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53U0L  REAL ESTATE MORTGA

"+ KNOW ALL MEN BY THESE PRESENTS, That on this.;

| - - ~CLYDE K. SCHMELT. AND. FAY, SCHMLLT, . tushansand. w0 CICRENE NP SR SR

hereinafter called the ‘MbRTGA’HGO‘R‘S, hereby grnnt,”bnrgain, éckll, éon;/cl)! and morigage to.. : ‘ .
i KOAMATHL b S L PRODUCTION 'GREDIT ASSOCIATION,” -
.’ corporation organized and existing. under the Farm Credit Act of the Congress of the United States, as amended, with its '

ce of business in the Gity of ... KLAMAA. FALLE. .ot oo ey’

! "prinwci};z‘ll‘ pIa

State of nmgm'{ ik

f ,’}xc‘r;:in‘aft“cf c.\fléd thc‘FI\"‘IOR’I"CAGEE,'Vthc foliowing described real 'eétatc in kthc“‘,‘,

. Khamath.: ey State of ... OROEOD. ; ‘ ytoawits oot

That portion of Tract I of North Bly, Beginning at a point on the Westerly bowndary of =
sald Tract I, midway between the Northwesterly and Southwesterly corners of ‘said Tract'Il;
thence N..61°07' E. along a‘line parallel with and midway between: the Northwesterly and
Southeasterly boundaries of said Tract.I, 141:1.feet, more or less, toa point.in a line
connecting the ‘center points. on’ ‘the Northeasterly and Southeasterly sides of said Tract I
‘theace N. 28°53' W. to the Southeast corner of Deed Recorded August 11, 1951, Deed Volume
249, page ‘115, Deed Records of Klamath County, Oregon; thence S. 61°07! W. 140.0:feet, ="
more or less, to the Easterly right ‘of way line of Klamath Falls-Lakeview Highway; thence
South’ along said easterly right of way'line to .the point of. beginning. T R

i w

. together with all the tencments, hereditaments, rights, privileges, ‘appurtenances, and fixtures, including all irrigating and
* walering apparatus, now or, herealter’ belonging 'to, located on, or ‘used in’ conncction with the above described” premises
“and togothor with all waiers and waier rightis of every kind and déscription ard however evidenced, and ai ditchés or other con-" -
duits and rights of way thereof, appurtenant to said premises or used in connection therewith’; and together with all range and ;-
grazing rights’ (including rights'under the /Taylor Grazing Act and . Federal Forest Grazing' privileges); now: or “hereafter
ssued in’ connection’ with or appurtenant  to, the said real property; and ithe-mortgagors covenant “that they will comply
with,all rules, regulations and laws pertaining thereto and -will in good faith cndeavor to keep the same 'in good standing -
and will ‘execute ‘all waivers and “other documents required  to give effect to”these covenants, ‘and  that they will mot 'sell
» transfer, assign or otherwise dispose of said rights or privileges without the prior written consent of the mortgagee. '

U BT O T I

This conveyance is intended as a mortgage securing the performance of the covenants and agreements hereinafter con-
" tained,”and "the ' payment of. the debt represented by promissory ‘note(s)* made. by ‘onc or' more. of ‘the Mortgagors (unless.
.otherwise indicated)  to the order of. the Mortgagee, as follows: o ke T - S

.. MATURITY DATE G S T " DATE OF NOTE " . T 0 AMOUNT OF, NOTE

July 5, 19770 o Jwme 5, 19720 0o 83,777.00

his mo;(gage’is intended: to 4s¢curé no;fotnly' the note(s) hereinbefore Spt%ciﬁc lly,‘describ'c‘d, but also any outs:ta‘ndlrng'
balance of indcbtcdncss,“rrlpt,@)&ccedmg $ 51000 3 ‘plus’interest from the date of sqch‘inc‘lebtcdncss‘ﬁt the;
current rate then existing onloans by mortgagee, due from Mortgagors' to Mortgagce, or its assigns or successors, whether
ow existing or contracted for within‘a’ period 'of.iijve Zycars from and after the date of filing of this mortgage; ‘and -
this mortgage shall’ not be’ discharged not shall ‘its ‘effectivencss as security. for udvances thereafter 'made’be; affected;, by:
the fact thatat certain times there may’ exist no indebtedness due’ from Mortgagors. to, Mortgagee; but the licn of  this :
ortgage shall continue as security for any:loans or advances made: to’ Mortgagors: by Mortgagee or.its assigns, until it has
been intentionally released : : : : e N

Th ‘ | right and lawful authority to convey and mort-
gage the same,-and that said. pr as.stated -above;” and ' cach'of : the “Mortgagors
will .warrant and idefend ' the:same ‘forever ‘against’ the: lawful. claims and 'demands of .all_persons :whomsoever,; except :ag
stated ‘above, hereby relinquishing all, dower and -homestead rights in’ the premises; and  these .covenants 'shall
tinguished by any foreclosure hereof, but shall run with the land; :




ﬁ.“%,‘zg_;ﬁ,;
! T

_"'To pay when due all debts and money secured hereby i
- 2..To keep the buildings and’ other improvements .now or hereafter existing on said premises in ‘good repair and not to’
remove. or demolish or permit. the removal ordemolishment of any thercof; not to commit or suffer waste'of any kind
.. upon said premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to do'all -,
I'acts'and things necessary to preserve all water rights now or hércafter -appurtendnt to or used 'in” connection with said
‘prcmxscs;‘f N T T g e T T . LS T IR L o [

... To pay when duc all taxcs‘zind,é\sscssmc'nts‘ upon said premises; and to suffer no other lien ‘or_ encumbrance prior.to
- the lien of this mortgage to exist at any time against said premiscs, cxcept as stated above; <. o TR T e

7" To keep all buildings insured against loss or damage by fire in “nanner and form and in such company or. companics ‘
:»and.jn such amount as chall be satisfactory ‘to- th¢ Mortgagee; to pay when due all premiums and charges on all such jn- -
“surance; to deposit with’ the Mortgagee, upon request, all ‘insurance policies affecting the mortgaged premises, all of which' -

“said insurance shall be made payable, in case of loss, to the Mortgagee, with 2 'mortgagee clause satisfactory to the Mortgagee; © .

.o keep in good standing and free from delinquencies all obligations under any mortgage ‘'or other licn which is prior to ' : ; : : ‘ L :

this mortgage. - - L e s A T R G G el A e N R - i " s A

\ .. “Should the Morigagors be or become in default in”any of the:covenants or agreements. herein  contained, - then - the ! ' B : ' 4

" Mortgagee may, at its option, perform the same. in whole or in part, and ‘all expenditures made by the Mortgagee in so

. doing shall bear interest at the rate borne by the principal debt hercby secured, and shall be immediately repayable by: the
Mortgagors without demand, and, together with interest and costs accruing thercon, shall be secured by this mortgage,-x: -

e is material and of mthc essence byc'krcyof ; and in case of breach of any of the covenants or, agreements hercof, or if -
efault Be.made in the payment of any of ‘the sums hercby sceured, then, in any such case, all indebtedness hereby secured ;.
*“shall; at the election of the Mortgagee, become imincdiately duc without notice, and this mortgage may be'foreclosed ;but -

the failure of the Mortgagee, to-exercise’such option-in-any onc or ‘more instances shall not be “considered as“a waiver or
relinquishment of the right to exercise such option upon or during the continuance of the same or any other default.? wd

- 1n case of any suit to foreclose this mortgage or. to collect any charge growing out of the debt hereby secured, or of any ',
. suit which the Mortgagee may deem it necessary to prosecute or defend to effect or protect the lien hereof, the Mortgagors .
“‘agree to pay:-a reasonable sum as attorney's fees and all costs'and legal expenses'in connection with said suit,’and further

agree to pay the reasonable costs of searching the records  and abstracting -or.insuring the title, and such sums and costs.

and expenses shall be secured hereby and be included in the decrce of foreclosure, T PR G P :

" *.Upon or during the continuance of any default hereunder; the Mortgagee shall have' the right forthwith to enter into :
“and ‘upon the ‘mortgaged premiscs and take: possession_thereof, ‘except under circumstances ‘where such’ taking ‘is expressly
+ prohibited by law, and collect  the rents, issucs and profits, thereof, and apply the same; less reasonable costs of collection, -
“_upon_ the indebtedness hereby. secured ;- and - the: Mortgagee shall have the right to the appointment of a recciver to collect |

the rénts, issues and profits ‘of  the mortgaged premises and/or to.manage:the property. during the pendency: of legal pro-:’

ceedings.. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and arc hereby as-
“ signed and mortgaged to Mortgagee as additional sccurity for the indebtedness herein described. e TS T

All rights‘and remedies éonfc.rréd ‘6n 'Mdftgagcé by ‘this rﬁoftgage are ycum‘lixlatikvc and additional to any and all othér L
rights ‘and: remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid ‘or unen-
forceable, ‘such’invalidity or unenforceability shall not ‘affect any other  provision hereof;: and the mortgage ‘shall ‘be_con-

“ strued as though the invalid or unenforccable provision had been omitted.. - = ERE

. iThe covenants and agreements herein contained shall extend. to and ‘bc'bin'ding ‘upon the heirs, cxcchtors, ‘administra-
tors, successors and assigns of the respective parties hereto. woe ol oo et S T RPN

‘ IN WITNESS WHEREQF, The Mortgagbrs\thc hereunto set ﬁlicir hands the dg\ny and year ﬁrSt ﬂbové:wfiiten.

i e e . S o s 298 ‘a.,y‘of;gggg_f_‘_.*_[_;_-—',,19l2-d v
‘Filed 'for récord.- at request of: ‘ D R LR T D ey e, e, undertict < otficer, per:cnal!v‘épeeﬁm :




