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7. BAKENSUEESR, husband'THE wife

L 35603

herewith coni"éy,‘fé Traﬁsnii‘lcncn Title Instirance Coxn];n;lj',‘Trdﬁleé; in trust with power of sale; i'ur'EQUIT}\BLH'SAV[NC‘}S &
" LOAN ;ASSOCIATION, an Oregon corporition; Bencficiary,” 1300 S.W. Sixth Avenuc,- Portland, Oregon 97201, the following
" “described real property in the County of - KLAMATH , State of .. QREGON 5.7, LT G

Lot 6 in Block 1 COUNTHY GAXDENS, Klamath Gounty, Orégon.

Cwith all interests, rights and “priv\‘/iléges now o hereafter bclonginf; to‘or ﬁéé_d in_canncetion, with the above-described. premises and
with all:improvements, fixtures, furnishings, flora, appliances anc apparatus of ‘any nature now or hereafter attached to, adapted to, .
located on or used in connection with the aforesaid premises, together with all interest therein’that Grantors may hereafter acquire,

all of the foregoing to constitute the trust property hereunder. This convegance is to sccure the Grantors' obligations and liabilities

hereunder, all of -which’shall be decmed covenants, and the.payment of $17,950,00.7 " . “and such additional sums as are evi-
denced by 1 certain, promissory note of even date hecewithi'signed by Grantors and payable to Bencficiary: ‘
monthly aymc'dts‘comméhcing'with “iDecember 20, 1972
“shall be the date’of maturity of this trust.deed. - i = ‘ : « e : n
Grantors ‘covenant for the,benefit ‘of the Beneficiary that they are owners in’ fee simple of the trust.property and entitled to -
. passession thereof; that they have the right to convey the same; that it is free from encumbrances; that thcy‘wilrkccp the same free
; Frbmf‘all’e‘nd fbrances; that they ‘will warrant and defend the same forever against all clajms and demands’ whatsoever; that: the
aid property, if located in"the state of Washington, is'not 'used principally for agricultural or' farming’ urposes, ‘o, if located in- 7,
the state of Oregon, docs not exceed three acres; that they will pay.said note according to the tcrms'thcrco!};’that they will pay all teal
property taxes and assessments levied or assessed against the property at least ten '(10)-days before the duc date tﬁcrcof, or'of any,
installment thereof;- that they will not use the property for any unlawful purpose; that they will complete all improvements in course
of ‘construction' or to’be constructed thereon within six (6) months’ from the date hcrcofyj that they. will keep all  improvements in
good repair:and continuously insured against fire’and other hazards in amounts and with companics satisfactory: to Beneficiary, all
“policies of insurance; with. premiums paid ‘and with mortgage clause in favor of Beneficiary attached, to be delivered to Beneficiary,”.
Bencficiary; it its option,:to.apply any insurance procecds to the indebtedness and covenants hiereby secured or to_ rebuilding or re-
storing the premises; that they will pay all premiums upon any life, insurance policy which may bé held by Beneficiary as additional’
security. for the indebtedness hereby secured. Should Grantors f1il to keep any.of. the Covenants hercof; then Beneficiary at its option
< may carty out'the'sarme, and all its expenditures therefor shall draw interest until rc&mid_at the rate of tén per cent (10%) per annum,
‘ot the maximum rate of interest rcrmittcd by law, whichever is the lesser,:and shall be repayable by Grantors on:demand, and Bene-
ficiary at its option may su¢ to collect all or any part 6F the aforementioned expenditures without affecting its rights of foreclosure or:
le herednder,at any. future time; in any such action Grantors agree to payall costs and a reasonable attorney’s fees, including fees
oil appeal. Beneficiary, shall be the sole judge of the validity of any. encumbrances asscrted dgainst the property. In the event of sale of
the proy patt. thereof; Beneficiary may without notice to: Grantors'deal with any:successor in interest with reference to-this
; by forbearance; extension or otherwise; without in any way affecting Grantors” liability hereunder
1t of the sale of the property or 4ny.part: theréof, or interest therein, of altcration, repair,’ remodeling,
' - of dny improvements without the written' consent of Benefictary, the balance of :all uripaid sums hereby secured
hall at Beneficiary’s cléction’ become immediately due, without notice. Beneficiary may imposc 2 rea onable service charge for revis-
ing.its records to'reflect ange ip. : ;

‘ in' 3 20 equal
; and the due d:&tq of the fast such monthly payment

ssignany - leases now
{ efault continues, hereby =i
to; upon,’ ot ‘subsequent” to’ commencement of - foreclasure  proceedings,:
;without riotice to’ Grantors, and-acting through" Beneficiaey's or Trustee's
court (to,which appoinitment. Grantors- herewith consent)’;-and without re-
the solvency of the Grantors or the presence or danger of wiste, loss or destruction, to take ex
y.and control ‘and minage the sameas it may deem: pruderit; to sue for and /ot collect ind cceive
including those past diie and unpaid;’and issue receipts therefor; out of amounts so received.to pa
‘pay te ble:charges for mnn‘n'gipfg“th property, to-pay. Beneficiary suins due upon the deb
er ne ry.to carry.out any covenant hereof, Bencficiary to determine which'items are to be'met first, and to pay
ny overplus 5o collected: to:the pefson’or. persons Benefic to be lawfully entitled: thereto
of the essence’h nd.if default be'made’in't




Fursuant to’exercise of power of sale, shall be .lpplicd to (1) the expenses of sale, including Trustee’s and-attorn
obligations secured ‘thereby, Surplus,:if any, shall:be paid ‘to,pcrson‘s entitled thereto by law.. 7 L : :
! Any award of damages in connection with any condemnation. for public usé of or.injury to the property or any part thereof '
~.and the proceeds of any sale or’agreement ifi Tiew of such condemnation are’ hefewith assigned to Bcnc}lcinry,‘which may apply the
same as provided above for fire insurance proceeds T . SR : 5 N
v T Grantors ‘agree to. pay expenses, including  reasonable ‘attorney s fees, incurred by, Beneficiary or Trustec in collecting delin-
‘Jucnt ayments or caring defaalt, Further, in any suit to foreclose this trust deed or in’any. suit or. proceedings in which Beneficiaty:
“delends; or protects its sccurity hereunder, or in which Beneficiary is 4 party and the property or any part thereof is the subject matter .
thereof; including suits to quict title or for condemnation of’partition of the whole.or part of :the property, or any interest therein,”
:or in the event of any measures faken il connection with a sale or. intended ‘sale’ pursuant to the power granted hercunder, Grantors .
gice to pay to Benficiary all costs and expenses and a reasonable sum as attorney’s fees, including fees on appeal, and further agree
to pay redsonable costs ‘of title search incurred in the foregoing. ... SR A T I S
S50 TAL any time, without liability therofor and without notice, upon written direction of Bcncﬁciar{{ and without affecting the liabil-
ty of any person foc payment of the indebledness sccured hereby ot performance of the covenants ereof, Trustec shall reconvey all®
or any patt of the property,’consent to the making of a map o plat thereof, join in"granting an casement thereon or join‘in’any ex-; .

tension or subordination agreement..

" Beneficiaty from time to time may appoint a suceessor of successors to any Trustce.named herein or to any successor ‘Trus
tee, such appointee to have the title, powers and ‘duties conferred hereunder.. " .2 R L
7 Neither. the exercise, the failure to exercise or the waiver of any, cight of option granted Beneficiary hereunder shall constit, .
tute a waiver of any continuing or. future default, any notice of default; any other right or remedy. of Beneficiary, of this provision,

“nor shall the aforesaid invalidate ot prejudice any act done pursuant to default or notice of default; All rights and remedics of Bene-

ficiary hereunder; shall be cumulative, B e Pl e S S

4o Hach of the covenants hereof ‘shall be binding upon all successors in interest of cach’of the Grantors, and shall inure to the”

nefit, of all successors in intcrest of the Beneficiary, Tﬁc invalidity of any part hercof shall not affect the validity.of the remainder,’

‘and this trust deed shall be constrited to effcct as far as possible its valid intent, omitting as may be necessary‘invalid clauses, phrases.
or words. i i el S e

Dated this - uw0 -
*ADDRESS OF

“*”/%é‘%% e
e aren eer T
@714?{‘/% e

Tienne o Barenscheer

G ' On this i f O i dny‘ofku ; %"% R 19 72 ,Bck&é me, 4 ota}yrl’ubli_c‘i'n and
for said county and state, personally appeared the within ftfmed /Albert Barenscheer, Jr. and Marianne J. 0
Barenscheer, husband and wife e L R e e T R ;
are knoyvrll to me to be the vidcn,ticnl:indbi‘vicrl‘uils described in and who éxécutcci the within instrument and ac‘khoivlyedgcd tome . -
hey-exccifé®the same freely and voluntagily... &t i R AR PR I A L e
;WHEREOF,I have hereunto set my hand and official

I

‘ c‘for:(')regon‘v: i
‘ My'vc(‘)mr’niss‘ion cxpires:..... 7//;/7‘1"

QU i 47 REQUEST:FOR FULL RECONVEYANCE
AMERICA TITLE INSURANCE  COMPANY, Trustec: e SR A
. “The undersigned .is the legal owner and holder of all indebtedness secured by the foregoing frust’deed. You hereby are di-
rected, on’ payment to you of any sums owing to you under the terms of ‘said trust deed or pursuant to statute, to cancel all evidences -
of [indebtedness secured by said trust-deed *(which trust deed and the note’secured thereby are delivered to you herewith) “and to re< o
ithout warranty, to the Grantors designated by the terms of said trust deed the estate now held by you under the same,’ 5
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. County Clerk-Recorder

Sixth Avenue

Portland, Oregon 97201
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