THOMAS E.’ RICHARDSON AND LENORE RICHARDSON, husband and wife
hereby mortgage to FIRST. FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
Inafter. called . "Mortgagee.” - the - following - described real “property, situtated in Klamath County, :State’ of Oregon, and all interest
“or_estate tl}er»cln» Fhat thg Jmortgagor -may hereafter acquire,: together with the income, rents and profits thereof, towlt: .- :

‘Lots 10,11 ‘and.12 in ADDITION:
ACRES, Klamath'County," P B

tégéihcr‘,with all ‘hcatln'g 'a;‘:pnratus}(lhcluding"‘flrin(‘;‘ unibts)} llgvhtlng, blu}nblng, water - heater,’ venctlan byllnd.;.' and  other fixtures
““which.now are or hereafter may be attached to or used in’ connection with. said premises and ‘which shall be construed: as part - of
the realty,/to secure the'payment of a"certaln promissory.note exccuted by, the ‘above named - mortgagors for_ the: principal - sum of

TEN THOUSAND  AND . NO/L0Qmmmmmm et =i mew mmm  m oeemi  ome e me

aring “even: date, ‘principal,“and “Interest” being“payable in” monthly installments of $95c6ﬁ QI u&hcu.w.e

the 15th day of.each calendar monthi . : o L

: itrssessesis i . i i Coa : commenclng ... . A\JgustLS ,1972.

and to secure: the payment of such’ additional ‘money,” if :any, as may_ be loaned -hereafter, by the, mortga?cc‘ ‘to: the mortgagor ‘or.

: others having . an"interest in"the above “described property ns; may: be evidenced by a.note ‘or. ‘notes. . 1f the.. mortgage  indebted-
. ness_is evidenced by more than one note, the ‘mortgagee may credit: payments recelved: by’ it upon any of sald notes,or part of
any, payment on_one note anclA‘parﬂt’ on’another, as, the mortgagee. may. elgct.' S b R A b

S

?or covenants that he will keep . the now .ot hi 1 erecied Yon sald monquc{od properly ./ continuously - insus
y fire or other.h i3, in‘ such as the . morlgagee :may direct, .in an amount not less than the face of this morigage,
able . first .to - the morigagee to .the full*amount ol .sald .indebiedness  and then . to the mortgagor; .all: policles to be  held by the
morlgagee. gagor hereby uls&gna to - the. mortgages all right. In -ail . policies of -insurunce carried upon ‘sald . property and -{s: case “of
a3 or.damage” o the properly . inaured, the mortgaqgor . hereby . appoints the mortgagee as his agent to soitle and ‘adjus! such loss or damage
and ‘ apply : the . proceeds, .ot - 5o ‘much . thereof *ds -may . be necessary,in’ payment. of sald 'indebtedness. - in tha event of : foreclosure “all right::
oi‘thgmonqagor in all, policies .then in . {orce shall -pass to the.morigageo thereby: giving said mortgagee the right 1o ‘assign and transfer satd

" The’ mortyagor” further “corenants that: the building ve bulldings .now on ‘or hereafter erected upan_gald premlses whatl _De -kept - In good “repale,” not -altered,” extended,
ventoved - o demolihed without the wrltten consent of -the mortgngee,” and to_eomplete  all “bulldings :in - course  of canstruction *or ‘hereafter” tonstructed  thercon within® six
months from the date hereof or the date constructlon Is hereafter commenced. The- mortgagor . agrees : to . pay, - when e, all : taxes, : assessments,~ and charges: of every. kind
Jevled or assessed agalnst sald premises, or upon: this mortgage or.the:note and-or the . Indebtedness which it secures or-any transictlons conneetlon : therewith or. any other
Yen which may be adludged to he prior to the:llen of this mortgage or, which becomes n prior Hlen by operatlon cof Jaw; und o pay premiums ‘on any 1fe Insurance policy
which - may. be  asslgned as further securlty.to mortgngee; that for the purpose of - peaviding - regularly - for _the - prompt. payment: of - all - taxes,” assessments: and governmental
churges : Jevied “or _ nssessed © agalnst . the - mortgaged - property - and . insurance. premlums “while *any * part. of “the “indebtedness secured hereby remaing unpald, - mortgagor.- will
pay- ta the ‘mortgagee on the date  Installments on principal and Interest: are payable an amount.eqal:to 1712 of ‘sald " yenurly . charges,” No - Interest shall - be pald . mor
gagor on sald amount, und sald amounts are herehy pledged to morigugee as additlonal securlly. for:the payment of - thls : mortgage and the ‘nole  hersby :secured,:” !
Should " the moetgngor fail to- keep any- of ihe foregolng cosenunts,  then the mortgagee muy perform’ thent, without - waiving “nny other 'tight ‘or remedy herein: glven for .
any .such breach; and ol expenditures In that behalf shall be securedd by. thls martgage and ghatl besr. Interest in nceordance with the terms of a certain promtissory note of
.even date herewlth and be repayable by -the mortgagor on demand i g ¢ - x o o
In ‘case of default tn’the payment of ‘any’ installment’of sald “debt,” or of ‘a breach of any of the covenants. horein’ or contained “in-the
1{cati for "loan d by 'the: mortgagor,:-then :the  entlre ;debt hereby: secured. shall,. al".the: mortgagee’s . optlon, . become : immediately
due ‘without :notice,” and ' this : mortgage ' may - be ; fereclosed, .~ ¢ : p Lo ” : L

%*The : mortgagor shall paPr the’ mortgagee ‘a reasonable sum ' as’ attorneys fees. in any sult which’ the mortgagee defends .or. prosocutes” to
protect -the . llen_hereof. or 1o foreclose 'this morigage;: and. shall. pay  the cosls and disbursemenis allowed by law and. shall paythe :cost. of
hi d ) same; .which sums shall be secured hereby-and may be included In.the decrea of foreclosure.. Upon bringing
action .to, foreclose this’ morigage or.at any. tlme.while such, proceeding  is pending, the mortgagee, without notice, may ‘apply, for  and secure |
o_appointment”of ‘a: recelvar for.the mortgaged; property or any:part thereot “and the ‘income, rents - and: profits:- therefrom. g )
The ' mortgagor ts:loa . obt hereby secured which shall not be paid by. the sale
of “sald " property. " ; g e o 5 i 3 R A T : \ g

N i R 3 R h : 3 3 & o
. Words 'used  in“this’ mortgage /in . the present tense shall: include  the’ future’ tense; - and 'in’ tha ‘masculina . g all ‘include the feminine and
aentar genders;-and - in the sinqular: shall include - the .plural;  and in the  plural uhuli_ include ' the singular, -, g, ’ 3

Each "of i the © 1 fand " ag horein’ ‘shall’ ‘be* binding “upon all ‘successors : in_ {nterest” of ‘each  of ‘the : mortgagors,
hall! inure to'.the benefit of -any successors.in’interest: of 'the: mertgagee ; - 8

210th.

"’.t v » & y
T b, the {dentlcal . d bed and ‘who oxezuted : the | within’ {nstriment /and , acknowledged to " me that ..t:h..
qg?u fi aly_; and - v thorein expressed ; %

h d "official
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