- FIRST, FEDERAL “SAVINGS "AND 'LOAN ASSCCIATION “of ‘Klgmath ‘Falls,: Oregon, a corporqtidxi'
‘existing under:the’laws of the, United: Stales;. ot st T e T e

n'v'/hich‘s’::ﬂdjt:leacrlbecl real property doss not exceed . three acres, together . with

.{aining o the' above ‘described - premises, and ‘aii:plumbing,

"JOHN._M._ BRLTTON..AND. MICHELLE T

ﬁth day, ol

THIS TRUST. DEED, made this

BRITTON.

5 c;is‘ qfcmtor,"Willldﬁ\Gdho’riq.‘ Jr. " as frustes, Gnd

The ‘grantor irrevbé&lﬁly ‘grants,’ bargadns,- sells’ and
propertyiin’KIamath Cgunty, QOregon, described 'as:

‘The ‘Basterly 10 feet of Lot

as beneficiary; .
"WITNESSETH

qrqdnized .and

26and" ﬁhe Westerly 45 feet of

Lot 27 in~316ck7302‘DARRQW ADDITIONfinﬁthé‘City[¢f K1ama§h'
Klamath:County, Oxregon.. . - b et R

rents,’ issues, profits; water rights and other rights, easements

and ‘singular - the " appurlenances, ' tenements, - hereditaments,’

it
all

or privileges now or: hereaiter :belonging ‘to, derlved .from “or “in_anywise : apper-
lighling,* healing, ventilating,  alr-conditloning,” reltigeraiing, -watering -and- trlgation

“apparalus; - equipment and “flxtures, - together witn 'all awnings, -venetian blinds, floor covering:in: place ‘such’ as- wall-to-wall - carpeting and “lino-

“loum;"shades and bu

* having ‘aninterest in.the:above described

v any of :sald notes or part ol
: et it

described prem! ' all t ‘lhere}n\w})xlch the grantor has
“agreement ‘of the grantor hereln c
5..]5.3.1.,3_0 Q.Q_Q.“) "‘Do‘llars,
beneficlary ‘or’ order

iy LoocAugust

with Interast

This trust deed shall further secure the payment of such additional money,’:
t"any, as may be loaned herenfter by the beneficiary to-the grantor: or others
roperty, . ns. may: be evidenced by a '
note, or. notes, . If*the Indebtedness securcd by .thls.trust deed.ls evidenced by .
more thian - ohe note, tho beneficiary. may: credit payments. recclved by 16 upon
"of ; any payment- on one:note and . part.on-anather,
cinry - may . elect, : ‘

%% The" gratitor ‘hereby' covenianis to and with ¢ rustee ‘and . the benefleinry
hefeln’ that -the. said - premises ‘and  property ‘conveyed by -this frust - deed - are
freo ‘and clenr. of t ull- encunthrances: and - that - the - grantor -wlil *and his - heira

s.-and ; - shall warrant -and -defend  his  sald : title,
-, clalms- of - all - persons whomsoever, . B %

he grantor covenants arid“ugreei’to (pny sald note according to ‘the terms.
é'whcn due, all ‘taxes, nssessments and other.charges levied agalnst

said. proper to: keep said property  free:from:al} : encumbrances having - pre-:

“ cedence over: thia trust- deed! to complete all buildings in course of construction .

+promptly " and: In good workmanllke * manner

T acaum’: no

w1

" costs, incurred therefor; to .allow - beneflclary - to Inspect - snl

or.: hereafter. constructed on  sald: premlacs - within -slx- montha from™ the 'date.
héreot. or:the’ dnie-construction . s herealter: commenced; to . repalr and. restory
any - building - or . linprovement, - on
destroycd - and - pay, .when : due,all,
prorcrty at“all
times durfug conatructloni; to replaco un{ work or materlals unsatisfactory "to-
beneflclary-. within . lifteen :days - alter. writton ' notico. from -k { - such

sald . property which may "be. damaged : or

ll:ln ranges, dishwashers’ and other bulltin appliances now or- herealter; installed in of’used'in connection with the above’

tained and the payment of the sum o THLRTEEN THOUSAND_THREE HUNDRED

thereon ~according o ‘the " terms of -a ; promissory ‘note 'of  even dau:z3 herewith, mya§94of919

or may hereafter. acquire, ; for ‘the ' purpose “of - securing - performancs o

and: made b{ ‘t;he ‘grcnllcgj]ﬁlncipul'and Interest belng payable’ in’ monthly instaliments. of $ 5.30.:

“detau ANy
“{ndebiedness, - 11 the reserve account for taxes, assessments; Insuran

balance: remaining in- the reserve h&ou}xtahall‘b&'crédlicﬂ Lo"thé-
C

AND |

e
- nnd other charges 8 not sufficlent at any time for the payment of such charges
s they became. due,: thegranior shall. pay- the dellclt to:the’ beneficlary upon

2 demand,’ aad if: not:pald within - ten- duys - after -such: demand, ‘the - beneticiary :
deflelt - to

at. its - optlon : add : the. amount. of. suc! he. princlpal - of - the
ation i " ol ! g
Ly g
Should the %rnntor' fafl to-keep anr of the Ioregolnft covenants, then the
benellelary ‘tnay at its option carry out the same, nnd ali Its expenditures therec.
or shall drawinterest at-tha rafe’ specified fn the. note,:shall bo repayable by:
the grantor on-demand -and shall be secured by the lien of this trust deed. In
thia connection, the beneficinry shall have the rlght In-ita discretion. to complete
‘. any. Improvements. made on sald premises and nlso to. make such’ repairs:to sald
Aproncrly{us in Itu‘solc discretion - 16 may  deem ;neceéssary or ‘n‘dvlsnh!c

The grantor.further agrees to comply. with all lnws, ordinances, regulations,
ovenants, ~conditions and restrictions ‘alfecting aald property;:to pay all costs,
e0s :and: expenses of : this: trust, Including :the cost of title: search,: as'.well . ns
the ‘other: coata’. nnd “expenses - of « the -truatée ‘Ineurred :In “connection . withior;
n‘cn!orclnf(,thls obllgntion, and trustee's: and attorney’s. fees actually . Incurred;

““to_appear In and defend any. actfon or Yroccclllng purporting to affect the secur-
+ ty ‘hereof ‘or the rights or ‘powers of -the beneficlary or- trustees and to pay all
~costs and "expenses, Including ‘cost of evidence of title and ‘atlorney’s:fces in-a

huthm}
)

hulldings, propcrt{‘nnd improvement.
on’snld: premlses continuously. insured - againat ;los:

by fire or such’other hazarils ag the beneficlary may from itme to tlme require,
t: Jess .than~the original principal’ sum’ ofthe. note or ‘obiigation
sccured ‘by this trust deed,-In’a:company or companies: acceptable’ to -the bene.
ficiary,’ and . to deliver: the original pollcy. of-insurance.in- correct: form. ‘and.with
approved; loss payable” clause . In - favor>of - the :beneficiary " attached -and - with
; *principnal . place ‘of . husincas ; of - the - heneficiary. :at- least

rior .tothe “ef ectlve,dute‘»orrnn¥lvnuch' poiley :.of - Insurance. .1t

o? 18 not 80 dered,:: the 1 lefary . may :in:its-.own
for: the -beneflt - of t'l:c bnneﬂclury.,whlch‘llrlu

: polic;

Y. “thc'grnntor,durlng,t : ull term o

shall -be: non-canc
biained. ;

ularly for: the prompt payment of ‘sald tnxcs,: nascas.
fnguranco . premiuma,” the. grantor: agreea .to. pay:to
the: bcneflclarf', together “with ‘and = in-.additlon -to:the ;monthl(  pnyments *of
rinicipal and Interest payable under:the:terms of the. note:or: oblig

hereby,” an .amount -equal to.one-tweitth.(1/12th) - of . the.taxes,: nssessments : ani
other chnrges due and Pnynblo with respect to sald ‘property. within each succeed.
ing twelve months,:and: also one-thirty-sixth:(1/86th) of: the Insurance promlums

*“1n order to provlde fe
ments or:other charges an

payable’ with respect: to nnldr})roperty'wnhln each' succeeding threc'{cm while
(]

this- trust decd remains [n effect,.ns’ estimated :and directed: by the- beneficlary,
such sumsto . be. credited . to - the -princlpaliof -thay loan: until “required . for ;the
severnl: purposos; thereof ;and:shall”thereupon be;eharged to:the-principal.of ‘the
lonn; or,” ab:the “aption of .the: beneficiary, -tho sums g0 paid ; shail .be - hold by
the /heneficlary . in -trust: ns:a’ reserve inccount, ; without: interest, :to .. pay. sald
nXCB;’ gen hal me

and pnynbic.

any’ and - all: taxes,’ asseasmenta:and “other
-any.: part ; thereof, hefore
to -pay - premiums . on  all “instrance
be’; made, through :the: bene.
beneficlary« to

grantor _Is, to 'pn{.
:or; nssessed . againg
the “same . begln: to : henr: [nterest innd
olicles  upon operty,’ such  psyment.
¥ . The - granior, hereby.
gsessments . and ; other

Y

or .fmprovements ‘now-or: hereafter
ulidings and.{mprovements  now. or.
ood : repair- and . to commit: or. suffer;

T - stm” to: be fixed by:thé court, in any such'actlion’ or procecding in
which the beneficlnry or trustes may:appear ‘and in’ any: suit brought lyrv bene-
ticiary ‘to . fo plos tl!lq deed,' and all:snid - sums shall -be’ secured by, thig trust

The lycnl-ﬂclurf whii: furnish 'to ‘the
annual -statement - of -account . but shall

gmntor.oﬁ'wrltten reques Lherelorf‘nn'
ot be- ol
“nny, further statements- of accoun i X

gated or requlre‘llvto furplsh

S 1T the Yevent - thiut? any - portlon for .ail :of isald - property . shail - be . taken
under. the :right” of “emi “domsinor } ,:: the -beneflclary “shall :have
the right'.to commence, prosccute 'in: ita own.aame,* appear in.or:defend any:ac-
tion or proceedings, or:to make any compromlise or settlemen In connection with®

such taking and, Il [t so elects; to requlre that ali or any portion of-the money
payable as_compenaation: for such ‘taking, which are In“excess of ithe amount.re.
oulred to pny all reasonablo”costs,” expenses:and. attorney's fees: necesgnrily - pald
by.the ,frantor. ln:uucfl proceedings,’shall -be. pald to_the. benellciary

y :1t-flrst :upon:any ; reasonable costs .and expenses ‘and ‘nttorney’s

.pald:or Incurred by the heneticlary’ in:such proceedings, and the

balanco: npplled -upon : the Indebtedness secured -hereby; and the:grantor agrees
at:ita.own . expense, .to-take such.actions' and execute such’instruments.as shalf

he ncctmnry [n<obtaining " euch’ ation,> promptly . up he ry'
reques ; i : i : :

At any’ time ‘and’ from’.thne’to time upon” written  request ‘of - the' be
tiefary, payment of  its fees andpresentation of . this‘deed  and.the, note, for, en.
dorsement. (In: ull - reconvoyance,- for. cancelintion), - without- affecting : the

for ‘tho: payinent of . the Indebieduness, the trustee may fn)
tat ol sald properiy;:(b) Join in granting
; ] -thercoun,’{e) : Join: in: any; subordination
or other agreement ‘ntfecting this deed or the llen or charge hereals (d). seconvey,
-part ol the property..The grantce:in.any.reconvey:
0 {lcrson or.persons’ legally.: entitled ~ thereto' : and
ors - or.-facts.;shall be: conclusive. proof ;.of i th

ea’i for i nn the - services s’ pn
)

nnce may-bhe described: as
the’ recicnls  therein: o{‘ Ny

;any: ma
truthfulnesa ‘ there rustec’s.’
1 b2 $5.00, S

1
3. fel
s additional securlty,” gran 1y " during the

R
0

i the 5 i

harges : [evied . or. ,ngnll:\ab
o - statementsithereot ' furnished

other’ charges,  and- to !

¥ tatives,-and to:charge:sald sums:to
rincipal - of ; the. loan swithdraw.: the:sums:which: may- be:required:.from
he’reserve. account;: If “any,” established : for: that purpose.s: The grantor . agre
“events to hold. the: henoflciar; responsiblo: for. talture. to - have any.:instirs
: any’loss or; umnge.‘growln%'ou “of: adefect #ine
oy, and' the ; beneficiary - hereby - 1a :authorlzed, it
084,10 compromise “and " settle: with .any:(nsurance’ company. and.
toh - insurance: recelpts: upon: the obligntlonssecured - by this : trust : dee
computing “the" amount :of i the: indebtedness for : payment - and - satisfactior
ul “upon :aale th ] the propert; by the

‘“nsahown by th

ftion- of - cafl

he; nssl, -beneflclary,
7 of: these':trusts*ali”.rents,“Issuis, roynftles‘nnd profits-of the - pro.
ertyinffected h.}' this:deed and. of .nny personal ‘property:iccated thereon,’ Until
rantor;shall, default:in the payment.of: any: Indebtedness -secured horehy:or.in
he performance of any. agrement horcunder,«%mntor,shnll,hnva‘tha tight: to: col
et nll:such ;rents, 1 (] ‘eamcdi% or:to’ dc!nu?!, a8 ‘they
fault ‘by:tho grantor hereunder,’tho’bedo:
! o;' elther” tn’ person,’ b{ agend:or by

Do“appointed: by L a:court,” an 1thout; regard: to’ tho-adequncy’of .
“tor the: Indebtedniess hércby ‘sectired,”enter upon®and take possessien.c
ald: property,: or.any:part-thereof,*in . ita” own’ name, sue, for. or:otherwisa reolleef
ko rents, . issues: and . proflts,” including - those” past “dua ! and -un

088 costs ‘and:expenses:of; o(s)ernuon sand’ collection,

ern»lcca upon - any :indebiedness: secured - hereby, :and:

fela: etermine. s




Tl ontmuu upon “and Ing possession’ af ‘anld pmporty the colleatio

of snch rents, lssuca and profits or the pmueds of flre aud othor {nsurance pols

* {cles or 'compensation or awards for. an; d“ or dnm-gu of the propurty, and.

- the application or:celoase - thercof, as. al orosnl hall not.cure or walvo.any  de-:

luu}lt ort notice -of “default . hereunde P nvnlldnu nny act done pursuant to
uch ; notice,,

Tln grantor shall notity beneflclary in wrmng of ‘any sals’
Lrnct tor salo of .the ahove: described
- form ‘supplied 1t :with’ such porsonal- informatlon concerning the . purchaser ns
- would lm- lr,mrlly be requlrod of n new lonn nppllcnne nnd 8 ull pny benenclnr
a, service chargo

TS I nr the essenco of ‘this Instrument’ and fauit by - th
grantor In ? t of any Indobtedneas secured hcrcbi' or In pcrlormuncu of any
. agreement . wrcuuder. tlw beneficlary may declare all sums secured hereby lm-
mediately due and ruynbln by delivery to the trustec of wrltten notlce of default
and ‘clection to sell the trust property, which notice. trustes shall causs to b
“duly filed for reeoril.. Upon dellvery of said notico of defoult and electfon to sell,
the hanullclary shall deposlt wlth tho trusteo this trust decd and all promluury
notes . and ¢8 . secured - hereby, © whercupon - the
trustecs shalt. fix the ‘tlme and plnco of, unlc ‘and ulvc natlcu thcrcnt as then

requlred by law.:

After dcmult nnd nny time prior : to ﬂve days - belore Lhc date set
by thu Trustee.. for - the . Frustee’s - sale, . tho grantor-;or:: other “person i wo
I'lV"L ed " may - pay “the: entiro  amount then dne nder thls " trust - deed
hie obligntlons” secured thrrch( (Includlng costs. and. expenses actually  Incurred
n enforcing the terms of .the. obllgation - and  trustec’s - and ‘attorney’s . focs
not LxcLe(Hng $50.00 ench) : other tlmu auch . portlon  of . the - principal - 88 would -
not’ thcn due hnd no «lcmult occurred nnd_thereby-: .cure thc detnulh. :

4, Aftor the lnpno of such umo a8 may then bo uqulre ly law !ollowlnz
the recordation of -sald . notice of default and glving of sald notlco of sale, th
- trustoo shall sell sald proporty at the timo and place fixed by him In snld notlc
. of sale, either as'a whelo.or fn urumte parcels, and in_such order ca hs ma
“tormine, at publle auctlon ta'the highost bidder for. cash,”in lawful money of the.
Unitod States, payable at the time of sale,. Trustes mnz postpone sale of all or.
:portion of sald property. by: public nnnouncenwnt af such tlme:and placo of
nnd from " time:_ to t h ostpone the sale by pu 1

v

Ime tlerenrt T, may

+ STATE O OREGON
Counly of Klamulh

‘nouncemcnt at the thna fixed chér the precoding pon.
L perty . so aold,

y eo; :
roperty . and . furnish henellclnry on:h

“futerests-of " the Lrunteu in thc tr ust lce:l

rplus,
‘deed Tor o bl unccvuor in lntcruﬂ, Lntllel {o such

; record, which, when' recorded

Lparty | unlcus such ncunn or nrocecding Iu hrouum by,

~ nealgns,;

nemont, 'l‘hs trustes lhull
by law, conveylnz the g‘
bhut : without ‘any - covenant or wnrn\nb exproas orimplied. . ho
recitnls In> the ' deed ‘of any: matters or:facts- shall a conclusive proot of the
truthfulness thercof,: Any person, excluding the trustee but fnciuding the gunwr
and the bcndlclury, mny purchnnn at the Anle

dellver to tho purchaser his deed In form ns requlre

he  Trustea sulls’ puuunne m tho ;mwnu provldcd hereln), tt;c

‘trn»tcu slmll ﬂ{)]l{ the . procevds . of * the ' trusteo’s anle ns foliow
the

the expenses o sale -Including the compensation of - the  trustes, and o’
reasonable’ charge hy tho- attorney, . To " the - obligation .secured - hy the R
trust .’ deed. ;. (8) all - porsons - havlng - recordes) [lens. subsequent: to - the
lll thelr intercsts. appear -in the
order - of tholr priority,= (1) T to the uruntnr (n! the Lruxt !
surplus, .
510, I‘or nny rcMon pcrunlued by lnw. thc bcnerlclnry may ' from tl:nn La
u a or any trusteo named herein, or to_auny

-sucwuuor truetee appointed herounder, Upon such appointinent and without con-

veyance to the successor trustee, the latter shall be veated with all title, powers
anid dutlu conferred upon any l.ruucu herein namned or appointed herecunder, Ench
guch and hall be made by written Instrument executed
by : the Leneflcinry, cunmlnlnr rm.rcnce to -thls trust deed and [ts pince of

n the office of the county clerk or recorder of the
count.y or countles In which the. property e sltuated sl hall be conclunlve proof of
prupl.r appolntment ., of _Lhe successor : trustee

11, Trustee ‘nece; thu trust “when this dacd, duly exrcutui und neknow
fédged is ‘made a publle record, s rrnv[dcd by Iaw, The trusteo s not ohlluau:d
to notity any’ party heretn of ‘pending . sale under. any other deed of trust or of
any .action or procceding. in which -the grantor, beneficlnr A orttru:tcu ahnll he a’
ho. trustee, :

: Thla dwd nppllcs to, Inurcu w tho l:cm.m, of, nnd Mlldl nll parunn
lmrcw, “thele heirs, legntees devisees, ndministrators xccutors, - sticcessors and

The - term - “benelicinry’ - shall mean : the holder - and “owner,- Inchuding
{edgee, of s tho- note - sccured . hereby,» whether .or not named:-as. a beneficinry
\creln, In construlng this deed and ‘whenever the context so requires,-the u
culine gender fncludes the umlnlnu and /or_neuter, and the nlngulnr numh
cludes tln. plural,

Nb! LP}buLl n;and' fo

and state,’ peracnally uppeared ihe wllhln hamed s

BR'IT‘BON ANlu)n MICHELLE J. BRITTON,. husbandﬂ and WJ.fe

(DON'T. USE, THIB
BPACE;” RESERVED
FOR :“RECORDING "
LABEL IN | COUN.
TIES WHERE "

Wilne_ss my hcmd cmd seal-of Co Vnty‘ .
cxffixed

the. legal own

nd holder of all: lndebledn s securad by the, fcregoinq {rust deed. st dae
“‘Ycu hereby cra dlreclad, ori payment to: you of ‘any ‘sums "owlng o' yo under_the termia. of ‘sald trust deed. or
of 1 ‘secured by, sgld

1\11 sums‘secured by said t

dead (whlch are” delivered : 16" you. herewllh iogelhsr with said
id deed th held by’




