e BANK "OF KLAMATH COUNTRY -

) cullcd “Moru,.ngor and

o for valuc rcc.cw«.d by the Mort;,ag,or from the Morlbagcc lhc Mor(gagor has barg‘uncd and Sold and docs hcrcby o
gr.mt bnrgmn, qcll .md ccnvcy s ~unto thc Morlg,.ng,cc, .lll lhc l‘ollowum, dcscnbed proerLy situate. .

(‘ounty, Orcgon to w:l

The Southwe.aterly 30 feet of Lot h in Block 17 ORIGINAL TOWN OF KLAMATH
'FALLS; Klamath .County, Oregon,. EXCEPT 'EHEREFROM the portion dedicated to
-the public for ,‘use as an al'l.ey.“ 5 ; R R

; together w1t11 the. tenemcnts, hcrcdlt.lmcnts n(l .lppurlcndnccs now or hcrcaflcr lhcrcunto bclongmg or in dnyWnsc
ppertaining;’ also ‘all ‘such dppamtus, cqulpmcnt and’ fixtures now or’ hcrcaﬂcr sifuate “on said premises, as:arc.ever.
shcd by landlo.ds in‘letting unfurmshcd ,bunldmgs smnldr to.the:one, Sltu’ : I | property hcrcmabove'

but; not exclusively, all fixtures’ and‘pcrsonal property . used ‘or \ i

hcatmg, cookmg, coolmg, vennl.mn;, or ifrigating,-linol and oth

shclw)mg; counters, and “other " store; “office .md trade Fxtur s;-also thc rents;  issu s and proﬁl ot

: connccuon thh the said rcdl and pcrsoml propcrly ori

: wner ofthc said personal propcrty,
and thal he will ‘warrant 1nd forcvcr dcfcnd h




 19‘72

inCJ-Uding R lntercsl on lhc

September 10

commcnun[,

l9 97 5 whcn lhe bal.mcc thet' rcm.umn;_, lll'lpdld slmll be p.nd

1. That he w;ll puy,
dxes, llens nnd uhhly LhdI‘LLS upon sund prcmwcs or for scrv:ccs l'urmshcd thcrcto.
’l‘lmt hc will nol commlt or permit stnp or was!c of lhc s.ud prumscs or any. part lhcrcuf that he will kccp thc L
" real dnd personal property ‘hereinabove described in” good order and repair‘and in_(enantable condition; that he ‘will ;
promptly comply with any and all municipal atid governmentat rules and rcg,ulutlom with reference thercto; tlmt i any
‘of the said’ propcrty be dumugcd or dcstroycd by any cause, he will immediately reconstruct or repair the same 5o’ that, :
-when complclcd, it shatl be.worth not’less than the value lhcrcol’ at the time of such loss or d.xma[,c prowdcd that if
- such loss or ddm.lg,c shall be cavsed by a hazard agains whlch insurance is carried, the oblngutmn of the Morlg.lbor lo‘v'
- repair or.reconstruct sh.lll not arise unless lhc Mortgugcc Shd” conscnt l() lllc .1pplncut|on nfu\sllr.mcc protccds to lhc‘ o
; cxpensc of such rewmtrucuon or. rcpmr. : ’ v

©3. Thdt he will; .1t hIS own cost and e\pcmc kccp the bmldmg, or bunldm[,s now or hcrc.nllcr upon said premli&
“together with' all pcrsonal prcpcrly covered by the hcn hereof, ir urcd .lgalnst loss by fire and ag ainst loss by such o(hc
hazards as the: Mortgagee ‘may from time o lime" require, “in one or more . insurance Lomp'mlcs hsfaclory to or

" designated by. the ‘Mortgagee-in an’ aggregate amount not less than the amoum ‘of the mdcbtcdncw hereby secured S

(unless the full msumblc value of such bu1ld1ng or bluldm;,s is less than thc arount hcr(.by secuired, in'which event the
Mortgagor, shall insure o’ the amounl of ‘the fu mmmblc v.lluc) ‘that all pohucs of insurance upon said_premises,

: mcludmg polxcnes n - excess of the .xmount hcrun.lbovc mcn 10ncd and  policies “against ~other hazards: thanthose
krcqunred shall contam suct pruvmo s'as the MOTIL(ILCC shall require and shall provide, in such’ form as the Mortgagee
may prescribe, ‘that_loss shall be payablc to the Mort;,‘l;,cc that all such pohcu.s and receipls ehowlng full payment. of
premiums thcrefor shall be delivered to.and retained by. the. Mortg,dgcc durmg the cxmcncc of this mortgage; that .llv
least™5 days pnor to' the expiration of any* policy or pohcxcs he will ‘deliver to,the Mortg.xgce sat:sf.lctory rcncwals s
.thcrcof together’ wnh premmm receipts. m full; that if any policy’ or policies shdll impose . any condmon upon:the =
liability of the insuret or shall contain any | “average clause’ or other provision by wlmh th insurer may be liable for ::

'Iess than the full amount ol‘ the loss sustained, he will, as often as lhc Mortgagee may. rcqmrc provndc the’ Mort;,a(,ec i

with all such evndence as it may request conccrnm[, the performance of such condition or, th ‘existence of any facts or
the leuc of the propcrty insured and, if it shall dppcqr to the Mortgagee that the i m:urancc is prqudtccd by the acls or
omissions of the Mortgagor or that.the covcra;,e is madcquatc the: Morlg.lgor will do su h dets’and things and obtain
such further msurance as the Mortga;,cc may. rcqunre lhdt thc Morlgdgcc may, dl nts optlon rcqulrc the rocecds of any

d o to bc

thc Mortgagee

: 5. That in case the Morlgdgor shall fail, neglect or refuse to do or pcrform any of &hc acts or: lh ings | hcrcm ‘required
tobe donc or performcd the Morlg.xgcc may, al its'option, but without any obllgauon on'its part 50 to do, and wuthoul
waiver of such’ default, procure any, insurance, pay any taxes or hens or utility ch.lr[,,cs "make any - repairs, or do any'
other ofthc thmgs required, and any expenses so mcurrcd and any sums so pmd shnll bear interest at 8% per annum and

: 1shdll be s secured hereby : :

6 That he will not, wnhout thc pnor wnttcn consent, of Mortgagee, transfer ]us mtcrcst ‘in-said ')rcmlscs or any,
hcrcby ccurcd Upon any

ra




oy Lkl

Fakdesding one porcent ol e ‘origlnal smgupt ¢ he Ddebtedi ’
lhu Tndebtethions hereby seeired by notmors than G pardent por s,

7. l‘lmt, if any. duluull bc m.uh~ in lhc pdymunl of ‘the prmupul or intcrcsl of the lndeblcdncss heruby .scc.urcd or u
in-the per(onnunu. of any of ‘the’ covenants or agrecments of this mortgage, the Mortgagee may, it its option, w:lhoul
: zllUllLC dc«.ldrc lhc enlire sum sccurul by this nwrtg'.u,u. duc md pdy.ll)lc md forcclosu (lus morlg ng,c 5

T Iml in lhc event o['thc mslllullon nl .my .sun or .n.llon lo foru,lusu llus morlwc lhc Mortgn;,or w»ll pay \uch
sum as the trial t.ourl ‘and any-appellate court may .uljudL,c reasonable s attorney’s fees in connection therewith and i
such” further sums -as the Mortgagee shall have paid or incurred for extensions of ‘abstracts. or title searches or
. exumination fees in connection therewith; whether or not final judgment or decree therein be entered and all such sums -
“are secured hereby; that in .my stich suit, the’ court may,:upon .lpphc.mon ‘of the. plaintiff and without regard to (hc
“condition of the_property or’ the .1dcqu.|cy of the security: for this indebtedness’ hereby secured and without notice to .
the Morlgu;,or or any one clse, appoint & réceiver to take’ possession and care of ull said mortgaged property and coll(.ct
“and receive anyor all of the rents; issues dnd pmﬁls which had thcrcluforc arisen or accrued or.which may arise’ or
' “accrue during the pendency. of such suil; that any amotint so received shall be applied toward the payment of the debt |
“secured hereby,’ after first paying therefrom the charges and expenses of such receivership; but until a breach or default
“ by the Mortgagor in ‘one or more of his covenants or agreements hercin contained, he may remain in posscﬁsmn oflhc
mor(gugcd propcrty .lnd rcl.un all rcnl% ucumlly p.lld to .md rccuvcd by lum prmr to such dt.f.lull

g lhc word “Morl;,.u,or K dnd thie ldn},ua;,c of lhls mslru*m.nl slmll whcrc tliere is more lh.m unc morlg,.l;,or bc
construcd as pluml and be bmdmg, jointly and severally-upon all. mortgagors and ‘the word “Mortgagee” shall apply to*
any holder of this mortgagc. Masculine pronoum include ferninine and neuter. All of the’ «.oven.mls of the Mortgagor :
shall hc bmdnu, upon his - heirs, c‘(u,ulors, admmlslralors, successors - and ‘assigns and intire to’the bcncﬁ of the
- sticcessors and assigns of the- Morlgdgcc. In the event of any transfer, of the” property herein “described or .any part
thercof or any interest therein, whether volunl.lry or. mvo]unhny or by operation of law, the Morlgugce may, without
notice. lo the Mor(g.xgor or.any one clse, once'or often; extend the time of payment or grant rcnc\vals of indebtedness ;
hcrcby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other respect
mod|ly the ‘terms’ hereof wnthout theruby aflcctm[, the pcrsonul pnmary liability of the Mortg.xgor for the payment of.
the indebtedness hereby ‘secured. No condition of this'morigage “shall be deemed w.nvcd unless the same be cxprcssly
: wa:vcd in writing by the Mortb‘u,ee Whenever any notice, demand, or nqucst is rcqumd by the terms hereof or by any
. law now in existence or hcrumr enacted, such notice; demand or rcqucsl shall be sufficient if personally served on one
- or more_of the’ pcrsons ‘who: shall ‘at. the :time hold ‘record title to the property herein deseribed or if enclosed in a”
postpaid cnvelope uddrcsscd to one or more of such persons or to the Mortgagor at the last address actually fumlshcd i
to lllc Morl[,dg,ee orat thc mortgagcd prcmlscs dn(l dcposltcd in .my post oﬂ'cc slallon or lcllcr box, .7 Eh ‘

the dny and year “first hcrcm'lbovc wnl(en

// 7)7 ;';.‘.:JL-.)» 1,'(/6.()
" Notary Public for Qrggoh




