This "gluyr’iankhmf,'f made llus

C'l“cd “Mortg.lgor and FlRST NATlONAL BANK Ol" ORLGON, a nallon.ll b.mkmg assocx.\lmn, ht.n,m.lﬂcr'
callcd “Mor&gagcc o : SN A L ‘

WlTN SSETH’

i*or value reccnved by the Mor(g.\gor l'rom thc Mortg.lgec thc Morlg.xgor has harg.nncd .md s()ld and d()t,s hcrcby
gmnl, barbam, scll‘ and convcy unto thc Mo.lga{,cc, aIl lhc followmg, dw,nbcd propcrly ‘illll.lle

BEGINNING AT THE SOUTHEAST CORNER OF LOT EH OF SUMMERS HEIGHTSw THENCE

S WEST ALONG " THE NORTH LINE OF HIGHLAND WAY ?5 FEET. TO' THE: TRUE POINT OF

. BEGINNINGS™ THENCE! CONTINUING WEST+: ALONG:THE NORTH LINE:OF- SAID 7"

' HIGHLAND WAY. 59 FEETS THENCE:NORTH AND. PARALLEL “TO THE® EAST. LINE OF
CULOT 2k 90 FEETS THENCE EAST PARALLEL'.TO:THE' NORTH. LINE::0F LOT 2k

“L74.2 FEETS  THENCE NORTH PARALLEL TO THE EAST LINE'OF LOT 25+ Yy.7:

'FEET:T0. THE NORTH LINE'OF LOT 25+ 24.8 FEET TO A POINT THAT IS ?5

" FEET.WEST' OF THE: NORTHEAST, CORNER: OF - LOT- 24y THENCE SOUTH "AND PARALLEL‘. o
ggG;“EIEQST LINE OF LOT eu1 135, FEET‘ HORE OR LESS1 TO THE TRUE POINT OF

> tenemcnts hercdltamcnts and appurtenances fiow: or hcreaftcr thcrcunto bclongmg oF in anywnsé.
Slh.h '\ppamtus, eqmpmcnt and’ fixtures now or'hcrcat‘tcr suuate on’ said premiscs, asare ever
unfurmshed buildings similar’ Lo the one situated nthe real:] prope: 'ty | hcrcmabove
and personal propcrty uscd or lmcndcd for.usc for plumbmg,
vookmg, coohng, vcntllatmg ot irrigating, X i 'tncl dt ﬂo and
lelvmg co ors; and- other: store, office and,trade fixtures; :
on cctxon W ith the said real and personal propcrty or,any part thcreof

id real property,:
is frcc from ncumbrances o cvcry kind:a




o secure’ p covenants und - agréements
rformed, and 1o secure the payment of the st

acéordance with the tenor oF o éerlain promissory note executed by .5,

DELORES. BEARD. .~ HUSBAND, AND_WIFE. ..

“dated” dUNE 87 : "’,‘1‘9‘ 20 p:iy'a\blé'lb_ the order ;J:I'lhc Mdrlgzlgég in4in's'tullmch'ls‘ndl le

tun § 30727 " each, INCLUDING.. ,i.nlércSt‘,"o'h‘Vlht‘b‘:‘.' LLBTH. d:iy“_bfcaic‘h

S Ak

‘ cbxk]‘\"mty.“n‘éing‘ )\UGUST 5 ¥ 'a i ‘ » ‘ .19?8 k

19 .27 =, when the balance then remaining unpaid shalt be paid.:

R . o i .

" The Mortgagor docs hereby covenant and agree 10 and with the Mortgagee, its suceessors and
1:+That he ‘\vill‘pu‘y', when due; the. indebtedness hereby sceured, with intc;ésl. as presc
axes, liens and utitity charges upon said premises or for services furnished therelo. ‘ :

2. That he will not comimit or. permit strip or waste of the said pfclxxiscs orany part thereof; that he will kecp the
real-and pcrsbiml property- hercinabove’ described in good order and repair ‘and in 1enantable condition; that he will:
prompily: comply witli any und all municipal and governmental ruies und,r"cgui:lt’inns withi reference thicreto’ that if any!
‘of the said property be damaged of destroyed by any cause, he will immediately reconstruct of repuir the sume so that;:
when completed; it shall be worth not less than the value: thereof at the time of such Joss or damage; provided, that if .
suich loss ‘or damage shall be caused by.a huzard against which insurance.is carried, the obligation of the Mortgagor to
‘repair ‘or reconstruct shall not arise unless the Morlgagee shall consent to the application of insurance proceeds 1o the -

- ‘expenise of such reconstruction or repair, <. . e

#Ihat-he will, at his own cost and expense, keep’ the building or buildings now or liereafter upon said premises,
together with'all personai propérty covered by the lien hereof; insured ugains by firc and against loss by such other; *
“hazards-as the Mortgagcgu may from*time - to timé: require, in one_or more - insurance . companies satisfactory to or-
designated by the Mortgagee n'an_dggregate amotnt not less than the amotnt ‘of the indebtedness hereby secured-:
(unless the. Tull insurable value of such building or buildings is less than the amount hereby secured, in which event the
i Morfgagor shall’insure to the’ amount-of  the full insurable value); that ‘ullpoticies of insurance upon’said premises,
including - policies. in kcxccss‘yof the ‘amount hereinabove meutioned ‘and policies against other “hazards thanthose
»required, shall contain-such provisions ‘s tl}é Mortgagee hS]l;llyl require ";md‘shull proyvidc‘,‘in‘ su’ch form as the Mofrlgagec
ay prescribe,-that loss shafl be payable to the Mortgagee; that ‘all such_policies and receipts showing full payment of |
‘premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at:
“ least 5 days prior to’ the expiration of any:policy or policies he will deliver to the Mortgagee satisfactory rencwals
thereof together. with’ premium receipts in full; that if any. policy or. policies shall ;in iy “condition upon the % .
liability.of the insurer or shall contain any “sverdge ‘clause” or other provision by which:the insurer may be liable for.... '
less than- the full amount.of the loss sustained,he will. ‘as often as the Mortgagee may tequire, provide the Mortgagee. -
‘withi all suchevidence as it may reqtiest concerning:the performance of such condition of the existence of any facts or

“the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the ucts of #

omissions of the! Mortgagor or that the coverugc"is‘'yinadcqu‘utc‘,r the Mortgagor will do suchacts and things and obtain -
- such further insurance us the Mortgagee may.require; that the Mortgagee may, at its option, require the proceeds of any

insurance ‘policies upon the ‘said premises to be upplicd 1o the payment of: the indebtedness hiereby secured or'to be
,used for.the repair or reconstruction of the property damaged or destroyed. 1107 e ‘ o ‘

: 4. That he will execute or procure such further assurance of his title_to the said prbperly»' may be ;cqucéled by
‘the Mortgagee S ’ P e el ey o e R S
5,Thal incase the Mortgagor élmll fail, ncg}cct or refuse to do or perform any of e acts or things herein required
he Morlgagee may, at.its option, but without any obligation on'its part 0 to do, and without
‘ It, procure any  insurance, pay;any taxes or liens or utility charges, make iiny repairs, or do any
other of the things required, and any expenses so incurred and any sums 50 paid shall bear intercst at 8% per annum and

That he will not, without' the prior written consent of Mortgagee, (ransfer his:interest in_said ‘premises.or any
part’ thercof,. whether ‘or not the_ transferce assumes or agrees 10 pz he indebfedness hereby  securcd, Upon any
application:for Mortgagee’s consent {0 su ay’ réquire from the transferce such information as
would riormally be ‘required if the, transfer ew, nt. Mortgagee shall not unreasonably withhold its

sent.As,a condition ‘of 'its consent to ny transfer, Mortgagee may, in ifs discretion, impose a service charge’not
xcceding onc-percent of thie ‘original amourt of thie indebtedness hereby sceured and may increase the interest rate on
the indebtedness hereby secuired by not more than ‘dne percent per annum, ‘




o T v

10t more:than one percent peranmem, :

"7';f'l‘ha,l, [ any 'dc['utill‘bc‘mudé in the payment of the principulyoyr interest of the indebtedn hcrcby sccured or
n the performance of any of the ‘covenants or agreements’ of this mortgage, the Mortgagee may, at its option, without < -,
olice; declare the entire sum secured by this mortgage due and payable and foreclose this mortgage. s T

8. That, in'the event of the institution of any suit or action Lo forclose this mortgage, the Mortgagor will pay such .
um'as the trial court and any appellate courl may adjidge reasonable-us attorney’s fees in‘connection therewith and
stich further sums as the: Mortgagee shall ‘have "paid or incurred  for extensions. of ubstracts or " title, scarches or o7
““éxamination: fees in Connection therewithi, whether or niot final judgment or decree therein be entered and all such sums™ -
are secured hereby; that.in any such suit, the court may; upon application of the plaintiff and without regard Lo the ",
“ condition: of the: property or the adequacy of the security for this indebtednéss hereby secured and without notice (o™
“'lhe Mortgagor or any one else, appoint a réceiver to take possession and care of all suid mortgaged property and collect ;
“und receive any or all of the rents, issues and profits which hud thérctofore drisen or accrued or which miay-arise or:.
“accrue during’the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
sccurod hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in orie or more of his covenants or agreements herein contained, he'may remain in possession of the - -
morigaged property and retain all rents actually paid to'and reccived by him prior to such default; > i e

L9, 'bl‘"hci wqrd‘“Mo‘rtgdgor‘ ;and the Tanguiage. of this instrument shall, where there is more than one morigagor, be
= construcd as plural dnd be binding jointly and severally’ uponall mortgagors and the word “Mortgagee” shall apply to " !
any holder of this mortgage. Masculine pronouns include. feminine and neuter, All of the covenants of the Mortgagor ",

" shall be* binding upon_his_ licirs;’ executors, administrators, successors and assigns and. inure to. the benefit of . the!

stccessors and assigns of the: Morlgagee. In’ the event of any: transfer: of the property herein described or any part -
‘i thercof or'any.interest therein, whether voluntary or involuntary. or by operation of law, the Mortgagee may, without -

" hotice to the Morigagor or any one clse, once or often, extend the time of payment or grant rencwals of indebiedness™
+< hereby secured for any. term, execute releases or partial releases from the lien of this mortgage or in any other respect -

“ modify ‘the terms: hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of.
the indebtedness hereby . sceured. No condition of this mortgage!shall be deemed waived unless the same be expressly
s waived in writing by the Mortgagee: Whenever any notice, demand, or request is required by the terms hereof or by any. 21
- Tlaw now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one .
““or more:of the persons who shall ‘atthe: time-hold  record title to the property herein described or'if enclosed ina
“postpaid envelope addressed fo one or more of such persons or 9, the Mortgagor 4t the last address actually furnished
to the Mortgagee or at the mortgaged premiscs and deposited in any post office; station or letter box. " " . e

o dn Wituess Whereof, the Mortgagor ... lereuito set
.the day‘and year first hereinabove written. | -

STATE OF OREGON,

, 'Coﬁhyl'y‘”of : /,%/jm%
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