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between

Lawrence E Sowell and June A Sowell husband and w1fe
hcrun.lftcr :
ocmlnon, herun.lflu

ubcc tlu. Morlbagor hd\ bdr[,‘um.d and sold .md docs hcrcby
Sl llu. followuu;, dcscnbcd propcrly situate. “inve-

For valur l'LLCIVCd by (lu, Morl;,.lgor I’rom the Mort
granl bdr;,am ssell .md convcy umo lhc Morlgngcc,

the llne between Sectlons 2‘and ll, whlch
‘the ..center .line of: the County Road and whlch
is 425 :feet West from the quarter corner

2 and ll- thence-- : I R

Commenclng at a p01nt on
section;line . marks;
~point of: beglnnlng

ommon to Sectlons

Westerly
“of enc

begluqrng,

‘ togclhcr with lhe tencmcnts hercdltaments and

dppurtenanccs now .or ‘hereafter thcrcunto bclongmg or.in anywnsc

B Jappertaining;’

also all! such appamtus, cqunpment “and, fixtures no

or hercdftcr

'1tuale on'said premises, as are ever

furmshed by landlord

s in_ lelting. unfurmshed bunldmgs simi

ilar. to" hc one sntuatcd on the: rcal pmpcrty herei

”mcludmg, but. not: cxclusnvely,

all “fixtures and pcrson'll propc y. uscd or mlendcd I'or

use for plumbmg,

hghtmg "heating; cooking, cooling, ventilating or: .lchcd to floors, ‘and

shelvmg, counters, and other’ storc, ‘offic and;
~conncchon with the smd real and pcrsonal prop rly or any purl thcn.of

Mortgag do s hereby. covenant toand thlfthc Mortgs
the ab olute owner of the sznd pers




. c.ommcnun;, .

|) 1

. ’I lml hc wnll pdy, wh(.n duc, lhc mdcbledncs% llcrcl)y sucurt.d ‘with mlcrcsl, as pn.scnbcd l)y s‘ud no(c, .md .1Il

'S lu.m und utility ..lmrg,z.s upun ud prumscs or for scrvnccs l‘unuslu,d thercto Nt ChE PR

2. l'hat he w:ll nol comnul or pcrmlt slnp or w.lstc ()['lhc said prcmlscs or 'my p.lrl lhcrcuf llml hc wnll keep.the
real and pérsonal property -hereinabove described in “goud order and repair and in tenantable condition: that_he W|Il
" Fpromptly (.omplv with any and all municipal and govcnlmcnl.ll rules dnd regulations with' rchrcncc thereto; that if any
. of the said pmpcrly be danm;,cd or destroyed by any cause, he will unmudmlcly ernslruc( or rcp.nr the same so that,
‘when complclu.l, it shall be worth'not less than the value lhcno[’ at.the time of such loss or damage; prowdcd that if
such’loss or damage shall be caused by a’hazard against which insurance is carricd, the ol)lu,llmn of the Mortgagor t()
repair. or_reconstruc shall not arise, unless the Morlg agee shall comcnt lo lhc dppllcullon ()flmur'lm,c procucds to thc
cxpcns a ol'such rcwns(ru tlon or rcp‘nr. : : i : ‘

3 Tlm( lie wnll, at h s own “cost and cxpcnsc l\ccp lhc blulumg or bunldm;,s now. o hes
logclhcr with all pcrson.ll propcrly covered by thelien Ilcrcof |nsurcd .Jg'lmsl loss by fire’ and .1gmnst loss by uch olhcr
hazirds “as" the Morlgugcc may ‘from time to llmc rcqunrc, in-one’ or; more_insurance comp.mlcs satisfactory to or
dcsl;,n.ltt.d by the Mortgagee.in an .lg;,rcg.xlc moum not less. tlmn lhc .lmou.ll of lhc mdt.blcdncss hcn.by scLurcd
(unlcxs the: full insurable value: of such’ bu ldm[, or buildings is
Morlg.n;,or shall insur l()'lhc .lmount of thc full ‘insurable v.lluc), that all pollmcs of i nnumncc upon “said prcmmc
including’ pollucs in"excess . of  the .lmuunl hereinabove mcnnoned and pohcncs .xg.unst .other lderds than - thos
ruq\urcd, shall contain:such’ provisions as the Mortgagee shall require and :Imll provide, in such form is the Mor(ga;,cc ;
may: prcscnbc that loss shall b pdydbh} to-the: Mor{gagee; that all: such pohclcx and rcccnpls showmg full p.nymcnt of
premiums tllgrcfor shall be delivered: (o and rct.nncd by the Mortgugcc “during the:existence of this ‘mortgage; that at
least. 5" days prior, 1o lhc cxplr.lllon of any. polu,y or pohcncs he_will deliver, to.the; Mortgagee satisfactory rcncwals
lhcrcof together; with premiumreceipts:in’full; lhdl il any pohcy pollcncs Shd" ;impose any' condition:upon. the,
h'bxllty of the insurer ‘or shall contdin any f‘chm;,c cl.msc" or other provision by ‘which the i insurer. may be Hable’ for
‘. oss than’ the. full amount of thc loss sustained; e will,"as. oflen as the Morltgagee mdy require, provudc the Mor([,a;,ce
with all, such evndcncc ag it may request concerning the pcrform.mcc of such condition or:the exi ny, facts or.
llw valuu ‘of the propcrty lnsurt.d and, il it shall o 1ppcur to lhc Morlgagcc lhdl lhc insurance is prqudl ed by theacisor:
0. such ls und \lnngs .md obla

surance as ‘{he Mortg.lg,cc m.ly rcqulrc “that the Mortgdgcc may,
Insuranc pohcncs upon the. 9.nd premises to. be dppllcd to lhe puymcnl of the ndt.btedncss hercby sccurcd of to. be

5. That in"case the Morlg g,or shall fail; nci,lcot of reftise to do or pcrform any ofthc
to be donc.or pcrformcd the. Morlgdgcc may, at-its option, but wnlhoul any obligation on its p.:rt 90 to do, .md withoul
wanvcr of such dcfault procure Jny insurance, p.ly .my laxcs or ]lCl]S or utlhty char[,cs m.lke any'! repairs, ‘or do any
: 8% per annum and,

6. That he wnIl not w thoul he pnor wnltcn conscnl o Morl[,ag,cc
¢ thc mdeblcdncqs hcrcby sccured Upon an
appllcatlon f'or Mortgagcc .s conscnt lo such a ; ‘
red ll‘ lhc lrunsl‘crcc worc ‘a ncw loan dppllcnn Morlgagcc shnll not unrcason.nbly wnthl
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the indebtedness hiereby secured by not more than one pereent el ani

7. That; it any default be ginde ini the payment of the prinieipal of interest of the indebtedness hereby secured or .

Totice; declare the entire sum secured by this morigage due and payable und foreclose 1)

in lhc'pcrformuncé of any of:the covenants or agreements of this morigage, the Mortgugee may; at its option, without .. "

Jis mortgage. &0 i

'8 That -in the event of the institution of anly suit o action 1o foreclose this mortgage, the Mortgagor will pay such

; the friai court and any appellatc caurt may adjudge reasonable us attorney’s fees in conneetion therewith and ™
“stich ’ further’ sums’as”.the Mortgagee -shall “lave: paid or incurred for exterisions . of abstracts or title scarches of
“examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums

are secured herebys that'in any such suit, the court may.

condition of the property_or the adequacy of the sécurity for this indebiedness hereby sccured and without rotice fo
. the Mortgagor ot any’one else, appoint a receiver 10 take possession and care of all said mortgaged property and collect
“and ‘receive any ‘or ail of the rents, issues and profits which had therctofore arisen ‘

“weorue during the pendency ‘of such suit; that any amount so feceived shalt be applied toward the payment of the debt
“sociired hereby, after first-paying therefrom the charges and expenses of such receivership; but untita breach or default

“by:the Mortgagor i one or more of his covenants or agreements herein contained, Ih¢ may remain in possession of the

¢ .

: morlgaged property and retain all rents actully, paid to and received by hini prior to such default.

il 9, The word “Mortgagor”, and the language of this instrument shall, where tliere is more, than one morlgagor;be
construed as plural and be binding jointly and severally upon all mortgagors and _the word “Mortgagee”? shall apply to
any holdc'r‘of'éhi'é".‘mo'rlgugc. Masculine pronouns include feminine and ncutér.*-/\ll'ol"lhcvcov'cnunts‘of the Mortgagor -
shall be: binding upon- his -heirs, j‘cxccutkoyrs,‘x‘ldminislramrs,‘sucécssor‘s"’und‘ussigns‘ and inure to the benefit of the;
successors and_assigns of the Mortgagee: In the event of any transfer:of the, property herein described or any part

;lht:rc(if or any interest ‘lhcr‘cin,‘whcthcr‘volunlary or involuntary or. by operation of law, the Mortgagee may, without

! sotice 1o the Morlgagor or:any one else,; once or often, extend the time of payment or grant renewals of indebledness .
liereby sceured for anyterm, execute releuses of partial ‘rcleases [rom the lien of this mortgage or in any other respect

_modify’ the terms hercof without thereby ‘affecting the_personal primary lability of the Mortgagor for the payment of .

waived in writing by the Mortgagee. Whenever any notice, demand, o request'is required by the terms hereof or by uny:

‘Jaw riow in existence of hereafter enacted, such notice; demand or request shall be sufficient if personally served onone -

or ‘more:of thc'pcrysoniwhb” shall ‘at” the: time hold record title to'the property herein described or:if enclosed in 2’

" postpaid envelope addressed ‘1o ‘one or more of such persons or to the Mortgigor at the fast address actaally furnished
Lo the Mortgagee or at the mortgaged premises and deposited in any post office, station o letter box. '
0 3n Witness Mheceof, the Mortgagor .S...] have. herounto'set . thelr. .. hand S...

i the day and year first hereinabove written. o T T IR Lok

; . i My Commissio
My Commission. Expires: .. g

STATE OF OREGON; COUNTY OF e
RANS LE INS. G
" L

; upon application of the plaintifT ind without regard to the ..
of neciued or-which may arise or -7

i

1he indebtedness hérycby‘scburcdirNo condition of -this mortgage shall be ,décmcd‘waivcd'unlcss (he same be expressly - <

gina}

l




