. fr -~ ” ) »"'1 r".

UUUQ

THE MORTGAGOH '

mortgngcs to tho S’I‘ATE OF OREC‘ON, yrcprcwmccl and nctlng hy ﬂll, Dlrncwr a! Vucrnnc '\tlnlrs, pummnt o, ORS 407 ()J() the lullow-
Ing dcscrlbcd rcnl propcrty locmc(l in the State of Orr.gon nnd Cnun ty. ot Klamnfh

Lot l 1n Block lf FIRS’I‘ ADDITION TO KEI'O WHISI’ERING PINES ‘A Klamth Coum,}, Ore

gony,

\tolgcther with ‘the tenements, herlditaments, rights, . privileges, and npp\nrtcnanccs includlng roads nnd casements uwd ln connccmm

the ‘premises:  electric wiring and fixtures; furnace:and. heating. system, water heaters, “fuel- storage - receptacles; plumbing, .

ventilating, water and irrigating systems; screens, doors: window shades and - blinds; shutters; - cabinets,” buflt-ins, linoleums and - floor

coverings, bullt-in- stoves, ovens, electric sinks,:air conditioners,’ refrigerators, freezers, dishwashers: and all . fixtures now or hereafter

Installed in or on the premises; and any shrubbery, flora, or timber now. growlng or hereafter plnnto(l or growing thereon;-and any:

replacements of any one or more of the foregoing Items,” in whole or in part, all ot whlch are hercby dcc]ared to l)c appurtcnnnl to the
nd all of the rents,. lssuu, -and profits of the mortgaged propcrty

o et i mymm e 'I‘v/ent_y Chc mounand iy ve Hundre Q“d no/l()(‘

Twenty One Thourand F:Lve Hundred and no/LOO-—~-- Lo
vo 2l y SO0 4 Q0mm morm-

—\': wl'h !mcrcst !rom the date of .,
: initlal dlsbursement by thc State of Orcgon at the ratc o! AR percent per :mnum until such time ns a’
“different’interest rate is established pursuant to ORS 407.072, principnl and interest to be pwld in lnwful money ot the, Unlted
gSt'xtes at thc omce of the Dlrectur at vmerans Affairs ln Snlcm, Oregon ns tollows' R

fL38. 00~---—~¢--—-—;--‘,,—, of betore Auzrust 15, 1972~——--------_.._.._...,.,,d qng 00 on’ ’Che
15thof- each month---—---qnmme,, p]us onex twel f‘fh af.=s = bhoiid vmcrcm taxes 10,- each

promise to pny to tke STATE OF OnEGON
bod . e Dollars

successlve yenr on’ lhe premlscs descrlbed ‘In"the mortgnge. nnd contlnuing untﬂ lhe Iun amount of the prinei nl. lntereat
and” ndvances shal be ful y pmd such pnyments to be ﬂpplled Ir:t as lnterest on, lhe unpald balance, the rema ndcr on the”
principa] ¢ X 1

The due d.lte of thr. last payment shn]l be on or belore July 15% 9(;7"‘"“"“"“"""""""'""—;--'—*'-'-*--j- e

- ‘In. the event ot transfer ot ownersh‘ of the premises or any pnrt thercol 1 will continue to bc lmble lor paymcm. nnd
“ the balance shall draw interest as prescribcd by ORS 407 070 Afrom datc of such trans!er.v ;

Thls note ls sccured by a mortgnge, the terms of whlch nre m;a//p\rt hercot.”
L =

Tﬁc m$rtgngor or aubseduent ownér ma pny alt or nny pn‘ t ol thc loan ut nny tlme fthout f;ennity.

The mortgagor covenants that he 'ownisithe premises In fee slmplc, has good rlght to mortgnge same, that thc premlse nfe‘i‘rcc
from encumbrance, that.he will ‘warrant and defend same forever -against the claims and demands of nll pcrsons whomsocve and this:
covcnnnt shall not be extlngulshed by (ureclosurc. but shnll run wlt the:land : ;

z 2 8 ) o
2, Not to permlt the :bufld: ngs to:bec ncnnt or unoccuplcd not to permlt the removnl or demollshmcnt of nny buildlngs or Im
: provements' now:.or; hereaiter ex!sun to:keep. same .in . go d.r F mplete “all construct fthin time Jin
ccorduncc wit -made:between: the partles: her

1 - the murtgnyo, against loss by. tire and sucht other huzards:in’ such
company or;icompanie: g 1 A & mortgagee; to’ deposit with the mortgagee all such
nollcleq‘wnh receiptsiishow. in Ful : m; nlf such insurance. shall be made. payable. to:the morigagee
hall be kept:in:{ shy it gagor n- loreclosure until:the period:of. rcdcmpuon explrcs




- Mortgngee shnll be cmmca 1o all compensntlon nnd dnmngcs rocclvcd undcr rlght of cmlnent (lomain, or for ‘any securhy volun- .
turlly rclcnscd, same o be nppl!ed upon thu lndcblcdness ; '

.10, To nromptly nomy mortgngcu in wrltlng of trnns!cr ot owmrshlp of the nrcmlses or’ nny pnrt or interest ln same d to
furnish n copy . of the instrument of transfer to' the mortgagec; a purchaser shall pny interest as prescribed by ORS 407 070 on "
11 pnymcuts due lmm the date of tmns!cr' in.all othcr rcspcds this mortgage shnll remnln in full force nnd ct(ect. L .

’I‘he mortgngcu may, ot his o*)uon. in case of delnult ot 1h1. mortgnuor ?crlorm same {n whole or in part: nnd ull cxpcndnurcs
,mndc in-"so delng inclu ng the employment of au attorn { to secure compliance with the terms of the mortgage. or the nate ghall |
draw interest at the rate provided.in the note and nll su cxpcndlturcs shnll be: lmmedlntcly rcpnynblu by the mortgnuor without
demund nnd shull be secured by this mcrtgugc. . N
: D !nult ln nny of thc rovcnnn!s or ngrcc ent: hcrcln contnlned or the prendnurc ol any ?ortion ol’ the -loan for urposes
other than those specified In the application, except by written permission of the mortgagee given hefore - the - expendlture is. made, :

shall cause the. entire indebtedness at the opllan of the mortgngce to become lmmedlntcly due and puynblc wlthout notlce nnd this

mortgngc subjeet to; {foreclosure.

8 : The !nllurc o! ‘the mortgnxcc to cxcrclse any opllonn hcrcln scl {orth wlll not consmute a wnlver ‘ot uny !ght urlslng lrom a
brc’nch of the covenants. ) S ; : : i

E In case forcclosure ‘is commcnccd. thc mortgngor shnll be Hublc (or the cost cl a tltlc scnrch. uuarncy (ecs. nni( hll othcr cos',s i
incurred in conncctnon with such IorcclosurcA : R

" Upon the brcnch of nny covennnt of lhc mortgugc. the’ mortgagcc shnll huve the rlght to cnter thc prcmlses. tnkc possesslon.
collect thc rents, Issues and profits and -apply same, jess rensonable costs o! collectlon, upon lhc indebtedness and thc mortgugce shall
have the rlght to the appnlntment of n recelver to collect’ same, X

The covenants nnd ngrccments herein shall extend to and: bc blndlng upon the hclrs, cxecutors, ndmlnlstrnlors, successars nnd
: usslgns of -the uspccuvc parties hcrcto. o P

: It is disunctly understood and ngrccd thnt th{s nolc and’ mortgage arc sub}ect to !he pravlsions ot Artlcle XI-A ot the Orcgon !
» Constltunon ORS '407.010 . to 407.210 and: any subsequent amendmcnts thereto and to ‘all rules. and regulations which hnve heen
lssucd or.may hcrenftcr b. {ssued by thc Director of Veterans' Affalrs pursuunt to the provlsions of ORS 4070 20. . :

K ‘WORDS! Thc mnscullnc shn]l be deemcd to lncludc thc !cmlnlnc, nnd thc slngulnr “the® plurnl whcrc such cannolntlons are
nppllcnblc hereln : ) : S (i b ; :

}CLamath

Coumy ol

hls wlle, and ncknowledged the lorcgolng !nstrumcnl to be thelr

Notory PUbIICl for Oregon N
My commission expires ‘

EPARTMENT OF :VETERANS' AFF'AIRS
s Genernl Services Bullding




