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THIS TRUST DEED, made thie ... 214 .

ROBIN M, HAWKINS and JERRY A, HAWKINS, husband and wife,
ROBERT D, BOIVIN, attorney
-BAUK OF XLAMATH COUNTRY.

a2 , between
.., a8 Grantor,
. 48 Trustee,

and !
WITNESSETH:

Grantor '.l‘rrevaéably }grunh, bargains, sells and conveys to Trustee in trust, with power of sale, property in
Klamath

County, Oregon described as: .

Iot 7, Block 3, EASTMOUNT ADDITION in Klamath ‘County, Oregon

‘which said described real property does not exceed three acres, togtether with all aid singular the tenements, hereditaments and
agpurtemnces and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits °
thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the

! sum of ‘$ ...... 2950400 with interest thereon according to the terms of a promissory note of even date herewith, payable to
x Beneficiary-or-order and made by Grantor, Robin M, Hawkins and Jerry A. Hawkins :

= the final ‘payment’of principal and interest thereof, if not sooner paid, to be due and payable June: 5 19.97.

To I_’rdtélctbtjheb Sécuiity' of this Trust Deed, Gmntorﬁgie‘és: such direction, impose any duty upon Beneficiary to disburse the

Lo . S pnie R : lieve Grantor from his covenants to pay said obligations
: 31, To protect, preserve and maintain said property in good S3meorre ! ¢
: Eorﬁdition ngd‘repa'ii";) not to remove or demolisl‘x) any-building or 8nd keep the property insured. Be"eﬁcm?") may, from time to

N . ; ) ¢ time, 'establish reasonable service charges for: the collection and
i ;_;%Tg;g;eyment thereon; not to commit or permit any waste of said g rsomont of premiums. on package-type insurance policies.

__Q A2, To complete or. restore promptly and .in good.'and

T workmanlike manner any building or improvement which may be
" gxyconstructed, damaged or destroyed thereon, and pay when due all
" ~mgosts incurred therefor, ' ’

=] 13, To comply with all laws, ordinances regulations, cove-
=ants, conditions and restrictions affecting said property.

4, To keep the B\iildings now or hereafter on said propert

Beneficiary shall not, whether or not service charges are imposed,
be subject to any liability for failure to transmit any premiums to
any insurer or by reason of any loss growing out of any defect in
any insurance policy. ) L

< .. 1. To pay all costs, fees and expenses of this trust, including .
the cost of title search as well as the other costs and expenses o
the Trustee incurred in connection with or,in enforcirag this
obligation, and trustees and attorney’s fees actually incurred.

insured. against loss by. fire and against loss by such other hazar

as the Beneficiary may from time to time require in an amount
not less than the lesser: of the indebtedness hereby secured or the
insurable, value of said buildings; that such policies shall be issued
by..companies satisfactory to the Beneficiary and shall contain
such provisions :and shall'bear such endorsements as Beneficiary
n‘x‘:iy require ‘and 'be payable to Beneficiary; that such policies
shall-be'delivered to-and retained by the Beneficiary and at least
five ‘days prior to the expiration thereof renewal or substitute
policies shall ‘be delivered to Beneficiary; that-the proceeds of
such .insurance shall be eg‘?;plled as Beneliciary. shall elect to the
payment ‘of ang indebtedness thereby. secured or'to the restora-
tion of any of the property or by release to Grantor and that such
application or release shall not cure or.waive default or notice of
-default hereunder or invalidate any act done pursuant to such
notice; that the Benefici is authorized in the event of any loss
to.:compromise  and settle with 'any .insurance. company,.to
endorse, negotiate and present for and in the name of the Grantor
any check . or draft issued in- settlement of “any such loss-and
receive and to apply the proceeds thereof as herein provided, -

- 'Bb. To keep said premises free from mechanics’ liens and to
pay all taxes, assessments and other charges that may be levied or
assessed upon -or against said proierty efore any part. of such
taxes, . assessments. and other charges. become past due . or
delin% ent and promptly deliver receipts therefor to Beneficiary;
should " the _Grantor fail ‘to. make payment’ of  any. taxes,
assessments, insurance premiums, liens or other chargs,payable
by Grantor, either by direct payment or by providing Beneficiary
with funds with which to make such payment, Beneficiary may,

at its option, make payment thereof, and the amount so paid,"-

with interest at the rate of.eight per cent %er annum together
with the obligations described in paragraphs 7 and 8 of this trust
deed, shall be added to and becoine a part of the debt secured bﬁ
this trust deed, without waiver of any rights arising from breac!
of :any of .the covenants_hereof and for such’ payments, with

_interest as aforesaid, the property hereinbefore described,; as wel
as the Grantor, shall be bound o the same. extent that: th

such payments: shall ;be immediately due and payable without
notice, and the non:payment thoreof shall, at:the option of the
Beneficiary, render all sums ‘secured by this trust deed.imme-
‘gintgly due and, payable and constitute a breach of this trust
eed, \e “ b‘ . ey " ‘ . . 3
..8. To pay.to Beneficiary, at the time:of payment of each
imtnllmentv':)! the: indebtedness hereby secured; such amount .ai
Beneficiary shall estimate to be sufficien| to produce, at least one
month prior to the time when payment thereof shall become due
the amountof .(a).taxes, assessments and. other ¢ovemmentaf
‘rates’ and -charges : against' said: property,- (b) . premiums  upon
insurance against ‘loss .or ‘damage to said: property. and:'(c
{)mmlums_ on insurance covering repayment of all or any part o!
he “indebtedness - hereby ' secured, . if - Beneficiary ' carries, such
insurance, If the sums so paid shall be less than sufficient for said
purposes, Grantor will also’ pay, upon demand, such additional
sum, as Benefici

addition to that m?i ired under this Trust Deed, Beneficiory may,
at:its option; estabfish ‘and administer a reserve .that purpos
If, the ‘package ‘plan reserve, is  not sufficient to pay:the renewal
premium on & 'package plan ‘policy, th
reserve.to pay. premiums on a:poll
to be insured againat under this Trust D
insurance gl - lapse,’: Beneficla
: n;of :the Grantor,
-sums_paid by’ Grantor. and:
aforésald; but

-expenses and

* upon Beneficiary’s request,

- ey are
‘bound for.the pa{ment,of the obligation herein described, and all = |

adequacy -of :any_security .for. the. in
" 'secured

- application or release thereof as aforesaid, shal

: iary - shall ‘deem neceasary. therefor. /If: Grantor-.
desires a ‘“‘package” plan of insurance, which includes coverage in -

8. To appear in and defend any action: or proceedin,
Eurporting to affect the security hereof or the rights or powers o
eneficiary, or Trustee; and to fay all costs and ‘expenses,
including cost of . evidence of title and.attorney’s fees in a
teasonable sum to be fixed by the court, in any ‘such action ‘or
proceeding in which Beneficiary or Trustee may appear, and in

‘any suit brought by Beneficiary to foreclose this deed,

Itis Mutual]y Agreed That:

9. In-the event that any portion or all of said property shall
be takencunder the right of eminent domain or condemnation

‘ Beneficiary shall have the right, if it so elects, to require that all

or'any portion of the monies Fn{uble as compensation ‘for.such -
taking, which are in excess of the amount required:to pay all
reasonable costs, expenses and attorney’s fees necessarily.paid or
incurred by Grantor in- such . proceedings, ;shall: be paid- to
Beneficiary and applied by it first upon.any reasonable costs and.
1d attorney's fees necessarily..paid “or incurred by
Beneficiary in such proceedings, and the balance applied upon the.
indebtedness secured hereby; and Grantdr agrees, at (is own
expense, to take such actions and execute such instriments as
shall be necessary in obtaining such compensation) promptly '

.- 10, At-any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this deed ..
and the note .for endorsement (in case of full reconveyance, for
cancellation), without ‘affecting the liability of any person for the
payment of the .indebtedness, Trustee may s: consent to the
making of any map or plat of said property; (b) join.in granting
any easement or creating any vestriction thereon; (c) join in any
subordination or other agreement:affecting this deed or the lien
on _charge thereof; (id‘a reconvey, without warranty, all or any part
of the. groperty. The -Grantee /in any reconveyance may .be
described as the"*'person or. persons legally entitled thereto,” and

.. the recitals therein of any matters or facts shall be.conclusive
| ---proof of the truthfulness thereof, Trustee’s fees for. any of the

services mentioned in this paragraph shall be $5, )
11, Upon_any default by Grantor hereunder, Beneficiary
may at any time without notice, either in person, by agent or by
a receiver to be appointed by a court, and without regard to the
Je-atedness hereby secured,
enter upon and take possession:of said property-or: any part
thereof, in its own name sue for or otherwise collect the rents,

" issues and profits, including those past due and unpaid, and apply -
" the same, less costs and expenses of operation and:.collection, -

includlniv'reasonable ~attorney's fees .upon' any.indebtednees
reby, and in such order as Beneficiary may determine.
; 2, The 'entering .upon -and -taking possession of said prop-
erty,: the  collection: of such .rents, issues and:profits, or the
proceeds of fire and other insurance policies or, compensation or
awards for . any. taking: or. d e of . the. Ptope y, -and the
| not cure or waive

validate any act’

any ‘default. or notice of default hereunder o

done pursuant to such notice, -

: pon default by Grantor:in payment of any indebted.
ness - secured ‘hereby or..in’ performance, of ‘any' agreement
hereunder,:"Beneficiary. may. declare. all: sums’ ‘secured - hereby
immediatel 7'due ‘and ‘payable by delivery-to Trustee of written

‘of : defaul lection to sell:the ‘trust property; which
be. duly: filed. for..record, : If
to.be.sold, it shall deposit with:
romissory notes and documents
whereupor the Trustee
notice thereof as then .

NOTE: - Ti rust Dead:Act provides thi
[ trust compeny or. sovings.and_loan,
pany lzad to § itfe

- Oregon B
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+. such payment shall also pay Lo the Beneliclary all o

34, If after default and prior to the time and date aet by the
Trusteagfor the Truatee's sale, the Qrantor or other person so
ﬁx;lvd by ORS 86.760 pays Lhie eniire amount then due under

4erron of the trust deed and the obligution sscured thereby,
other than such portion of the principal aa would not then be due
»"ad no defsuit occurred, and the Grantor or other ?erwn making

Beneflclary's
costs and expenses incurred up to sald time in enforeing the terms
of the obligation, including Trustee's and Attorner s feep not
exceeding $50 if actually incurred, such default shall thereby be
cured.

16. After the lapse of such time us may then be required by
law following the recordution of said notice of default and the
fiving of said notice of sale, Trustee shall sell said property at the

ime and place fixed by it in said notice of sale, either as a whole
* or in separale parcels, and in such order as it may determine, at
ublic auction to the highest bidder for cash in lawful money of
Ehe United States, payable at the time of sale, Trustee shall
deliver to the purchaser its deed in form as required by law
conveying the properly so sold, but without any covenant or
warrenty, express or implied. The recitals in the deed of any
matters or facts shall be conclusive 'Froof of the truthfulness
thereof. Any person, excluding the Trustee, but including the
Grantor and Beneficiary, may purchase at the sale, o

16. When Trustée sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment of (1) .
the expenses of salo, including a reasonable charge by the Trustee,
(2) to the oblisat_ion secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the Trustee in
the trust decd as their interest may appear in order of, their
priority and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus, = -

_17. For any reason permitted by law Beneficiary ma%:rfrom
time to time appoint a r or ws to any Trustee
named herein or to any successor Trustee appointed hereunder.
Upon such “appointment, and without convef'nnce'to the suc-
cessor Trustee, the latter shall be vested with all title, powers and
duties conferred upon any Trustee herein named or appointed

fey

STATE OF oizEGON;'
 County of.. Qmmth 8s.

July 17 ' , 19 772' " and

e

hereunder, Each such eppointment and substitution shal! be made
by written instrument execuled by Beneficiary, containing
reference to this trust deed and its place of record, which, when
recorded In the office of the County Clerk of Recorder of the
county. or counties in which the property is situated, shall be
conclusive proqf of proper appolntment of the S8uccsssor Trustee.

18, Trustee accepts this trust when this dend, duly executed
and acknowledged is made a public record us provided by law,
Trustee is not obiigated to notify any parly hereto of pending
sale under any other deed of trusi or of any action or proceeding
in which Grantor, Beneficiary or Trustee shall be a parly unless
such action or proceeding is brought by Trustee,

19. The Grantor covenants and agrees to and with the
Beneficiary and those claiming under him that he is lawfully
seized in fee simple of said described real property cnd has a
valid, unencumbered title thereto and that he will warsant and
forever defend the same against all persons whomsoever,

20. Grantor shall not, without the Erior written consent of
Beneficiary, transfer Grantor’s interest in the property or any
part thereof, whether or not the transferee assumes or agrees to
Eny the indebtedness hercbl\; secured, Upon any application for

eneficiary’s consent to such a transfer, Beneficiary may require
from the transferee such information as would normally be
required if the transferee were a new loan npﬂicant. Beneficiary
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Beneficiary may, in its discretion, impose
a service charge not exceeding one ercent of the original amount
of the indebtedness hereby secured and may increase the interest
rate of the indebtedness hereby secured by not more than one

percent per annum, - .- - <8

21.: This Deed applies to, inures to the benefit of, and binds
~all partjes hereto, their heirs, legatees, devisees, _administrators
executors, successors and assigns. The term ﬁe‘neﬁclury shall
mean the holder and owner,:including pledgee, of the mote

secured hereby, whether or not named as a beneficlary herein, In -

construing this deed and whenever the context so requires, the
line g ~includes: feminine and/or neuter, and the
singular number includes the plural, .

IN WITNESS WHEREOF said Grantor has hereunto set his hand and seal the day and year first above written.

‘ e

sl (SEAL)

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of.......... " -
: , 19

Personally appeared

who

Robin M,

being duly sworn, did say that he

Personally appedréi_i the above named.

sty dISALL ¥ 1" and he,

, is the

' is the

“Hawidig And, Jerry A. Hawidns
) AU .

nt

of

N . /g .‘..._‘-.':': .4'.;_ R ' o
,,ack(;'_ﬁgqged-, t.!jggforegomg instrument to: be
:(flintary act dand deed.

- ) ,..a corporation, and that the. scal affixed to the foregoing instrument is

the corporate seal of said corporation and that said instrument was
signed and sealed -on behalf of said corporation by authority of its
fore. me. “Board of Directors; and he acknowledged said instrument to be its
b ¢ voluntary act and deed. . B o

= T
... Notary Public for.Oregon . : Notal
- My commission espires: Feb, 9, 1974 Mye

’. ‘ ; ' ,' Before me: : R R
Nl sH LI u..»/ia,(’gj. ‘ ’ - - Seal

ry Public for Oregon
ommission expires:

(SEAL)

5
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and recorded

in ins

r_record on

d
for s
M.,

A

I certify that the with
day of
2 o’clock

mént was receive

book ._M.72 J
Record of Mortgeges of said County.

TRUST DEED
;- County o’f*‘KALAMATH‘

18th -
at 1035

STATE OF OREGON,

860

on page _-T
- County Clerk—Recorder..

WM, D. MILNE

“Witness my hand and seal of

.bpﬁnty'qfﬁqced.
RO.Boy //%7

in

REQUEST FOR FULL RECONVEYANCE

TO: ' o

To be ised only when obligations have boen paid, .
. Crreeseseinn s TrtBEGE e

i

The undersigned is the lefdl owner and holder of all indebtedness secured by the 'foregbi‘ng,.lvruétwdée’d. All sums secured by said

trust deed have been fully pa

of eaid trust deed or Imrsuanl to statute, to cancel all evidences of indebtedness secure
h.sald trust deed) and to reconvey, without warranty, to.the parties designated by the terms of said trust deed
the estate now held by you under the same. Mail reconveyances apd doclumann‘t‘o‘ T TR R A Y sionnes’

herewith together wi

d and satisfied, You hereby are directed, on payment to dyou of any sums owing to you under the terms

by said trust deed (which are delivered to you

O g

'

Do not lose or destroy this Trust Deed OR THE NOTE which it saciires, Both must b deliverad to the trustes for cancailation

will be mad

By..

L

 Beneficlary

¥

e e e




