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o NOTE AND MORTGAGE ‘
s Wowrocon, . O1oiT M. Crepser and Sendra M. Crapser husband and wife

mortgages (0 the STATE OF OREGON, represented and acting by the Direvtor of Veterans' Affairs, pursuant 10 ORS 407.030, the follow-
ing described real property located in the State of Oregon and Couinty of amna et

The following described real property in Klamath County, Oregon:

A tract of land situated in the SE 1/4 NW 1/4 of Section 31, Township 39 South,
Ronge 8 East of the Willemette Meridian described as follows:

Beginning at a point on the North-South Quarter Section line of Section 31, of
Township 29 South, Range 8 East of the Willamette Meridian, from which the long
established Northwest corner of the SW 1/4 NE 1/4 of said Section 31 bears South
0° 21' 40" East 66.96 feet; thence South 43° C8' West 591.22 feet to the Northerly
right=of=way of the Clover Creck Road; thence along said right-of-way, North 46°
52' West 200 feet; thence North 43° 08' East 802,02 feet to the above mentioned
Quarter Section line; thence South 0° 21' LO" East 290,58 feet to the point of
beginning.

tolzether with the t ts, herid} ts, rights, privileges, and appurtenances including roads and 1ts used in tion
with the premises; electric wiring and fixtures; furnace nnd healing system, water heaters, fucl storage receptacles; plumbing.
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters: cabinets, built-ins, lincleums and floor
coverings, bullt-In stoves, ovens; electric sinks, air conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hereafter
instalied in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thercon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

to secure the payment of Sixteen Thousand Six Hundred Fifty and nO/lOO‘ Dollars

(316!650 O0m=m T>"5hd interest thereon, evidenced by the following promissory note:

! promise to pay to the STATE OF OREGON ...3ixkeen. Thouaand. Six Hundred Fifty..and.no/100-
Dollars ($16.65Q QQ-"-..E:'..'.!.nrvlth interest from the date of

initial disbursement by the State of Oregon, at the rate of 51:9-"-" ket =percent per annum until such time as a
different. interest rate is established purcuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5. 107 0 00mmmmummmmmny, o0 perore September 15,1972 and $.107.00.0n..the. 15t
of each monthewewememmammmeywn ootor, plus one/" twelfth"‘""f"‘"""‘"‘!he ad valorem taxes for each

successive year on the premises described in the mort'gnge. and continuing until the fuil amount of the principal, interest
anld :;dvi'mces shall be fully pald, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal. :

The duc date of the last payment shall be on or before Auzu_§t 15 1997

In the event of transfer of ownership of the premises or any part thereof, I.will continue to be llable for puyment and
the balance shall draw Interest as prescribed by ORS 407.070 from date of such transfer,

This note is secured by a morigage, the terms of which are made a part

cof,. -
pated ot Skamath Falls, Oregon %M % 6.@49_4\/4

A
July 17, w12 M{&/L/&'% ,/0. é‘%{?/ﬂ_ﬂ/

The mortgagor or subsequent owner may pay all or any part of the loan ut any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agalnst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGHREES:

To pay all debts and moneys secured hereby;

Not to permit tha buildings to become. yacant or unoccupled: not to permit the r 1 or d lishment of any t or im-

. provements now or. hereafter exlltlncr: to keep same in good reralr; to complete all construction' within a reasonable time in

accordance with any ag nt made b the parties herelo; v

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objectionable or untawful purposei ) !

Not to permit any tax, mt, len, or to exist at any time;

Mortingee {8 authorized to pay all real g‘roperty taxés ass ‘ed agalinsi the premises and add same to the principal, each of the
advances to bear interest as provided in the not - . : e

. v . T . P ‘ . i e b ¥l " B e .
To keep all buildings unceasingly insured duri e term of the morigage, against loss by fire and such other hazards in such
c:m;nm' or compnnﬁea and in gu’éh an amount a -gatisfacto! r!o o mortgages; to deposit with the mortgagee ail such
olicles with receipts showing payment in full of & remiums; all such ingurance shall be made tmynhle to the mortgagee;
gurance shall be kept in force by tho monnao in foreclosure until the period of redemption expires; .
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§. Mortgagee ahall be entitled to all lon and damag
tarily released, aame to be applied upon the indebtednams;

recelved under right of eminent domaln, or for any security volun~

8. Not to lease or rent the premises, or any part of sams, without written consent of the mortgagee;

10. To proimptiy notify mortgagee th writing of & transter of ownership of the premiaes or any part or interest in same, and to
turnish & copy of the instrument of to the mor i @ purchaser ahall pay interest as prescribed by GRS 407.070 on
&l pryments due from the date of transfer; in all other respects this mortgage shall remein in tull force and effect.

The mort&uee m.&h“ his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
in § including the employment of an nuomeg to secure compllance with the terms of the mort age or the note ahall
draw Interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Defaull in any of the covensnts or agreements herein contained or the expenditure of &ny gortlon of the loan for Purpu-el
other than those specitied in the application, except by written permission of the mortgagee given before the expenditure fy made,
shall cause the entire indcbtedness at the optien of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The fallure of the mortgagee to exercise any options herein get forth will not conatituie a waiver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shail be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure. '

) U?on the ‘breach of any covenant of the mortgage, the mortgagee shall have the right to enter the prem| take p
rollect the rents, issues and profits and apply same, less reasoneble costs of collection, upon the indebtedness and the mortgagee shali
have the right to the appointment of a receiver to collect same. .

The covenants and agresments herein shall extend to and be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto, :

It is distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS '407.010 to 407,210 and an subueq!uent amendments thereto and to all rules and regulntlonu which have been
{ssued or may hereafter be {ssued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407,020.

WORDS: The shall be d d to include the feminine, and the singular the plural where such connotations are
applicable herein, - .

The mortgagors have. set _their hands and seals this el B Ray 0t I0LY 1..72

a’l CDQK-/M (Seal)
QJ Qﬂ(/(l{/’f(/ 4/‘ / M/&/ﬂd/&?’/ (Seal)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, .
Klamath ‘ }”'

County of

Before me, a Notary Publie, personally appeared the within named Clalr M' Crap ser and Sandra. D'

Crapser

his wife, and acknowledged the foregoing instrument to be .t.heir voluntary
act and deed.

WITNESS by hand and officlal seal the day and year last above written.

JAMES W, WESLEY

Notary Public for Oregon
My commission expires

MORTGAGE

TO Department of Veterans' Atfairs -

.
STATE OF OREGON,

CKLAMATH L }"'

County of

.I cer;ﬂy that the wlthlp was recelved and duly, r‘yocotdec’!‘ by me in KLAMAT” :

o, 272 page 7872 on the 18..... dayof . . WM, D, MTLME
72 Klamath Palle" o i 4409 P o
comy e s

Aftor redording retun'to
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