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THE MoRrTaAGow, .. . Marvin Y. Shufelt and Catharing L. Shufelt \husbmd an \

mortgages ta the STATE OF OREGON. represented and acting by the Director of Veterana' Affairs, pursuant to ORS 407.000, the tollow-
Ing described real property located in the State of Oregon and County of Klamath

All Southerly 65 feet of Lots 21, 22, 23 and 24 in Block 10 SF. FRANCIS PARK,
Klamath County, Oregon.

3

toﬂether with the tenements, heri{ditaments, rights, privileges, and appurtenances including roads’and used In tion
with _the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receplacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; binets, buiit-ins, linol nd floor
coverings, built-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or herenfter
instailed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or iIn part, all of which are hercby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

Hundred. and .no/100=- Dollars

5.1 45 300

oo"'""‘.' and interest thereon, evidenced by the following proml:';sory note:

I promise to pay to the STATE OF orEGoN .2 ourteen Thousand Three Hundred and no/100wee--l

oo v aw e e e e e Dollars (5. 34, 500 s O0mmmm—eddeWith interest from the date of

initial disbursement by the State of Oregon, at the rate of S percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5. 2020 Q0mmmmmmmmmmesn o pesore SePtembEr 15, 1972mmmmmmmmmmmmms, 1« 102,00 on the 15t
of each month_-"""'"""ﬂlerea(ter, plus one/ t"elft.h""""""""ﬂ!e ad valorem taxes for cach

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anld z}dvlances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal,

The due date of the last payment shall be on or before Aug‘ugt 15’ 199‘

In the event of transfer of ownership of the premises or any gnrt thereot, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407,070 from date of such transfer,

This note is secured by a mortgage, the terms of which are made a part hereot,

D;tcd at Kl&math Falls’ Oregon A AN DQ'- /m j‘pk

July. 17,.1972 o AL 2P / ;/4?/ el

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty,

The mortgagor coyenants that he owns the premises in fee simple, -has good right to mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever agninst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by for , but shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys aecured hereby;

Not to permit the buﬂdb\,n to become vacant or unoccupled; not to permit the 1 or d of any or im-
provements now or hereaiter existing; .to-keep same In good rer ir; to complete all construction within n reasonable time in
accordance with any agreement made between the partleq hereto; :
Not to permit the cutting or removal of any timber except for his own d tic use; not to or suffer any waste;

Not to permit the uee of the premizes for any objectionable or unlawfu!l purpose;

Not to permit any tox, assessment, lien, or encumbrance to oxist at’any time; .

Mohanaee 18 luurorlzud to ph& all real mbérty taxes asesaed hialﬁul “lhé purﬁlul'l'r'ld”;dd- uﬂn’{e to the principal, each of the
advances to bear interest as provided In the note; oo T : Lo ’

11, : huildl

‘ g  tine y insired ‘during thie ferm of the mortgage, syuinst loss by fire and such biher hazards In sich
ggmﬁ.i\‘;' %" 3“""%'11 l.unceulnlly e g the dmmtori' &iho mortgagee; to deposit with the mortgagee all such
P Ad 1. all lums; all such insurence shall be made rnynblo to. the mortgagee;
n foreclosure until the period of ngomp fon ~axplr =
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Mortgagee ahall be entitled to all compensation and damages secelved under right of eminent domain, or for any security volun-
tarily released, same to be appiied upon the indebledness; .

Not to Jease or rent the premises, or any part of same, without written conaent of the morigages;

To promptly notify mortgagee In writing of a transter of ownerahip of the premises or gny pert or interest in _same, and to
furnish a copy ¢f the instrument of tramafer to the mortgagee; & purchaser shall pay {nterest as Elreucrlbod by ORS ¢07.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in 2ull force and effect,

The mortgages mav, at his option, in case of default of the mortgagor, perform same in whole or in part and all expenditures
made in 30 doing including the ! t of an attorney to secure compllance with the terms of the mortgage or the note shall
draw interest at the rate provided In the note and zll auch expenditures shall be immediately repayable by inorigagor without
demand and shall be secured by this mortgage. N

Default in any of the covenants or agreements herein contzined or the expenditure of any gomon of the loan for aurpoul
other than those apecified in the application, except by written permirsion of the mortgagee given before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and paysble without notice and this
mortgage subject to foreclosure. "

The fallure of the mortgagee to exercise any options herein get forth will not constitute a walver of any right arising from a
breach of the covenants, )

. In case torecl e is d, the mortgagor shall be llable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure, .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, tnke possession,

collect the rents, issues and profits and apply same, less reazonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. e

' “The Gov ts and ag ts herein ehall extend to and be binding upon the heirs, itors, administrators, s and
assigns of the respective parties hereto.

It i3 distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010 to 407.210 and any. subsequent amendments thereto and to all rules and regulations which have been
{sswed 'or may hereafter be issued by the Director ot V * Affalrs to the provisions of ORS 407.020.

WORDS: The ine shall be d d to include the £ atni and the singular the plural where such connotations aré
applicable herein, - ] e

IN_WITNESS_WHEREOF, The -mortgagors-have set- their hands and seals this J7E0: day-of ... JULY.
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i«uwl S W et L2 e (Se8l)
i 7 - S . '
s '/"7//__(,{,4,;-,1 5,25t / ' / L5 (Seal)

wone. (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, " }
s8.
County of Klamath

Marvin W. Shufelt and Catherine

Before me, a Notary Public, personally appeared the within named

L, Shufelt

act and deed,

jttheir

, his wife, and acknowledged the foregoing instrument to be . . voluntary

WITNESS by hand and ofticial seal the day and year last above written.

iic for Oregon

JAMES W, WESLEY

Notary Public for Oregon My C

My commission expires

MORTGAGE

FROM ) TO Department of Veterans' Affairy

STATE OF OREGON,
KLAMATH }"'

County of

"1 certify that the within was received and duly recorded by me in ... . County Records, Book of Mortgages,

wo M 72 7875 18 July 1972 WM, D. MILNE .. CLERK

on the day of Coul
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