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TRUST DEED

TE18 Tavsy Drzo, made this ... Bighteenth

LA

day of .....JnLY, .‘1922.., between
HURSON,. Hushand.and. Wife. *  *
mmwmnch TITLE INSURANGE CO.

BRUCE . JAMES HUDSON_AND $}IA.RON L

) 86 GRANTOR,

, BB 'l‘wmn.
.§IAIE$..NA.TI NAL..BANK..QF..QRL(«QN

) A8 BWCIAB\’.

Wrrmmn' Gunﬁor"imvocably GMNTS, BARGAINS, SELLS, and’ CONVEYS, to TRUSTEE VXN TRUST. WITH
POWEB OF SALE. the xiinberty in' Klamath County. Oreeon, dmribod as;

o

Lot 5 in Block 2 FIRST AD')ITI(JN TO LOMA LII\'DA HI‘I(‘HTS,
l(lamath Falls, ‘Klamath County, Orcbon.

in the City gﬁ

W18 4 v 81—

which said: dueﬂbed renl roperty. does not xceed: three ncrel, tozether with all an lng\alu the hnemenu heredltamentl nnd
appurtenances and all oeher ri hts: thereunto belonging or in anywise now or. hereafter appertaining, and the. rents, {ssuea and

rofits thereof; SUBJECT, HOWEVER, to.the rlg t, power. and authm-it¥l horetnl!m- given to an conterred .upon, Beneficiary .

“collect and ap&ly such'rents, issues, and .profits; and-all fixtures now or ,ul ed to or.used in connection with said

estate tion thereto the following described household. applllnm, whic ‘ave, and lhnll be deamed to be. nxtum and |

@ part, of: ti:e realty, nnd are s :portion of the, security for the indebtedness herein mentioned: .
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Range ;or countez topvunit
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ST S i 7882‘;

¥os THE PURrogE OF SECURING PERFORMANCE of sach agreement of Granior hereln contained and payment of the sum of

Thirty One Thousand and no/100 = - Dollars {§31,000,00 ), with intevest
thereon neoording to the terms of & promiseory note of even date herewith, payable to Benaficlary or order and mads by Granter,
Bruce James Hudson and Sharon L. Hudson, husband and wife
tho fire) payment of principal and intereat thereof, if not sooner paid, to be dus and paysble on ths first day of July '

2002
3, Privilage is roserved to prepay at any tine, without premlum or fes, th tire indebledtioss or ahy part thereof flot less
than t‘h lmi.t of one mulhg::g,l §r'm undr‘éd dollonrl p(uOO), wh!ch.:;'cr Tl‘i:ul.'. ¢ ° 44 o e

2, Grantor sgrau to pay to Baneflciary as trustee (under the terms of this trust as hereinafter stated) in sddition to the
monthly payments of principal and interest peyable under the terms of said note, on the firat day of each month until sald note
is fully paid, the following suma: k

(a) An instellment of the Eound rents, if any, and of the taxes and spocial assessments lavied or to be levied egainst the
premises covered by this Trust Deed; and an installmont of the premnfum or premiums that will become due and By
able to renew the Insurance on the premises covered hereby against loss by fire or such other hagzard as may be required
by Bmenchrﬁ in amounts and in a company or companies satlafactory to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor, Such inatallments shall be equal respectively to one-twelfth
(¥32) of the annual ground rent, if any, plus the estimated g‘umlum or premiums for such insurance, and taxes and,
asseasments next due (as estimated by heneﬂchry, and of which Grantor is notified) less all installments eiready paid
therefor, divided by the number of months that are to elapse beforo one month grior to the date when such premium
or premiums and taxes and assessments will become delinquent, Beneficlary shall hold such monthly payments in trust
to pay such ground rents, premium or premiums, and taxes and special aeseasments before the same become dellnquent,

(b) The te of the amounts payable pursuant to subperagraph (of and thote payable on the note secured hereby,
shal peid in a single payment each month, to be applied to the following ftems in the order stated:

' (1) ground rents, taxes, apeclal assessments, fire and other hagard insurance premiums;

“-(I1Y interest on the note secured hereby; T

= (I11) amortization of the principal of said note.

.Any deflciency. in the amount of any such aggregate monthly payment ahall, unless paid prior to the due date of the
next such payment, constitute an event of default under thiu,’lPrust Deed,

- o84 :If the total of the payments made under (a) of paragraph 2 preceding shall exceed the amount of pryments actually made
by ‘Beneflciary as trustes for ground rents, thxes or assessments, or.insurance rumiuml,'al the cage may be, such excess mny be
released, applled on any indebtedness seéured hereby, or be credited by Benefic n"ar a8 trustes on subsequent payments to be made
by Grantor for such items, If, however, such monthly. payments shall not be sufficlent to pay such items when the same shall
become due and payable, then Grantor shall ay to Beneficiary as trustee any amount necessary to make up the defieiency within
thirty $so)‘ days after written notice from the Beneficiary stating the amount of the deflelency, which notice may be given by
mail. If at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtednesa secured hereby, Beneficiary as trustee shall, i computing the amount of the indebtedness, credit to the account of
Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any
of the provisions of this Trust Deed and thereafter s sale of the premises in accordance with the provisions hereof, or if the
Beneflcfary ncaulrel the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement
of auch proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Granter under (a)
of pl}:sratph 2 preceding, as a credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid
on sald note, : :

4. At Beneficiary's option, Grantor will p? a “late charge” not exceeding four per centum (4%) of an  instellment when

ald more than fifteen (1 ? days after the due date thereof to cover the extra expense involved in handling delinquent payments,

8ut such “lato charge" shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless
such proceeds ure sufficient to discharge the entire indebtedness and all'proper costs and expenseh secured hereby.

To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said roperty in good tor, shall be bound to the sam® extent that they are bound for
condition and repair; not to remove or demolish any building .the payment of the obligation herein described, and all such
or improvement ghereon; not to commit or permit any waste payments shall be immediately due and payable without notice,
of said property. , and the nonpayment thereof shall, at the option of the Bene-
ﬂciarya render all sums secured by this Trust Deed immedi-

8. To complete or restore prom” tly and h; 'good and work-
manlike man’;\er any building or improvement which may be %:Aﬁ_ ue and payable and constitute a breach of this Trust

constructed, damaged, or destroyed thereon, and an when due .

all costs incurred therefor, and, if the loan secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-

- any part thercof ig being obtained for the purpose of financing ing the cost of title search as well aa the other costs and ex-

construction of improvements on eaid property, Grantor penses of the Trustee incurred in connection with or in

" further agrees: . : enforclnﬁ this obligation, and truatees and attorney’s fees
n

(6) to commonce construction promptly and to pursue actually incurred.
ssme with reasonable diligence to completion in accordance 11. To eppesr in and defend any action or proceeding pur-
- with plens and specifications satisfactory to Beneficiary, and pgrgng l;ol affect t'}l“e a%:urity &ireof or lilche rtghtsdor powers
) allot of Beneficlary, or Truatee; and to pay all costs and expenses,
- tlme:bgur-lon:%gu?fmet?g:ry'l‘;oe lq\:.%i%:e"a{&g °§§§:§’né‘:ﬂ§ﬂ lncludinﬁ colt' of evidencé of title and attorney's fees in a’
" to it of an afdavit signed by Beneflciary, setting forth facts reasonable sum to be fixed b}r the Court, in any such action or
" showing a default by g&ntor under this numbered aragraph Proceedlnx in which Beneficlary or Trustee may a pealb and
" is authorized to accept as true and conclusive an facts an n any suit brought by Benefleiary to foreclose this Trust Deed.
statements thereln, and to act thereon hereunder, 12, To pay at least ten (10) days before dellmluency all

7. To comply with all laws, ordinances, regulations, cove- assessmenta upon water company stock, and all ren a, 888e88-
nents, conditions and restrictions affecting said property. merga nnd“ehhnr gs for wattef. &pp\;rten;}r‘l: t°d3§ ug% g\w%q;
8, To provide and maintain hazard insurance, of such type n::n&:; ‘zhnr;:u nn%r? ef,‘; };{.m, igtg';e,,t 02 said property or
or types and amounts as Beneficiary may from time to time any part thereof, which at any time appear to ge prior or
fm“'::a%’; ct:‘;t m’:"e‘m&”fgy s‘i}' ::‘i")f“i?‘;ig:‘:“gg splfg;:: supc;‘rlor hereto; to pay all reasonable costs, fees, and expenses
tofore been mado \mger (a) of paragraph 2 hereof, to pay - of this Trust, ‘
promptly when due any premiums therefor; and to deliver all 18, 8hould Grantor fail to make any payment or to do any
premiumg therefor; and to deliver all ?olici_eu with ‘louul?ny- act as herein provided, then Beneflciary or Trustee, but with-
able to Boneficiary, which delivery shall constitute an assign- out obligation a0 to do and without notice to or demand upon
ment to Beneflciary of ‘all return premiums.  The amount Grantor and without releasing Grantor from any obligation
¢ollacted under any fire or other {nsurance policy may be ap- hereof, may: Make or do the aame in such manner and to such
lied by Beneficlary upon any indebtedness secured hereby and extent as either may deem necessary to protect the security
n such order as Boneflciary may. determine, or -at option of " hereof, Benefliciary or Trustee being authorized to enter upon
Boneflolary, the entire amount so collected, or any part thereof the dproper_t{ for such purposes; commence, appear in and de-
may byvelesved to Grantor)  Such application or relesse shall. | ~fen ‘any action or proceeding purporting'to affect the security
nok cure or walve any default or notice of default hereunder hereof or the rights or powers of Beneficiary or Truatee; pay,
or Invalidate any act done pureusnt to such notice, - furchI;:le“contemt, %11- compromi:e %gy e}ummbr:nc;i o?arg:tor
; : R ) s to be pricr or sups ereto}-
9, To keap eafd premises free from mechanics’ liens and to and in evorciona®y apnea
g any such powers, incur any Jiabllity, expen
W.'“ taxen, asssssments and other charges that may be whatever amounts n¥e reasonably necessary thorefor, includ-

d or cssessed upon or against said property before any |.
s"t of such taxes, nll’unmenga and other’t’:harges become pacs ing cost of evidence of title, and reasonable counsel fees,

ue or delinquent and promgtly deliver receipta therefor to 14, To pay within thirty (30) days after demand all sums

Boneficlary; should the Grantor fail to make payment of any, - |. roperly expended hereunder by Beneficary or Trustes, with

.taxes, nosensmenta, insurance premiums, liens or other chnrfes Interast from date of expenditure at the rate provided for in
gayablo by Grantor, either by direct payment or b providing the principal indebtedness, and the repayment thereof shall

eneflclary. with funds with which to make:such }myment. “be secured hereby. .. .-, R

Beneficlary may, at its option, make payment thereof, and the B
‘amount so pnld’,’ with intereat at the rate set forth in the note - 18, Grantor agrees to do all acts and make all payments
secured hereby, together with the obligations described in para- required of Grantor and of the owner of the property to make
graphs 10 lmi’ 1) of this Trust Deed, shall be added to and be- said note and this Trust Deed ellglblo for guaranty or insur.

- come a part of the debt secured by this Trust Deed, without .anee under the provisions of Chapter 387, Title 38, United
walver of any rlfhtl arising from breach of any of.the; cove- - States.Code, and agrees not to do, or cause or suffer to ba done,
nants hereof and for such payments; with' interest as: afors- | *any-aet which will vold such gusranty or insurance during-

8aid, the proporty hereinbefore described, as well as the Gran-  the existence of this Trust Deed, '

T

B " .
“under, Bénefipls
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Ir Is MUPvALLY AGRIED THAT:

16, Bhould the pmrrty or ﬁuy part thersof ba taken or
dam by reascn of any publ ; improvamnent or condemna-
tion procesding, or dnmmJ b‘;{ e, or sarthquake, or {n any
other manner, henuﬁdlry shali be entitied to all com&unn-

on, awards, and other t:ymmu or relief therefor, and shall

entitled at its option fo commencs, appsar in &nd prosecuts
ita own name, &ny action or proceed w or to make any
compromias or sttiemant, in connection with such teking or
damage. All such compensation, awards, demages, rights of
aet!on and proceeds, including the proenau of any pollcies of
re and other {nsurance affecting said pr&party. gre hereby
mifned to Beneflclary, who may after deducting therefrom
all Its uxpenses, including remaonable |ttorne§l fees, apply
any moneys 80 received by it, at ita option, either to the res-
toration of the demaged premises or tc the reduction of the
indebtedness. Grantor u{nu to execute such further assign-
ments of any compensation, award, damage, and right of
sction and procecds as Beneficlary or Trustee may require,

17, That upon the requeat of the Beneficlary the Grantor
shall execute and deliver a supplanental note or notes for the
sum or sums advanced by the Beneficiary for the alteration
modarnization, improvement, maintenance, or repair of 2ald
premises, for taxes or asseasments againat the same and for
®ny other purpose suthorized hereurder. Sald note or notes
shall be secured hereby on & parity with and as fully as if
the advance evidenced thereby were Included in the note first
described above, . Skid l\:lpplementnl note or notes shall bear
interest at the rate provided for in the prineipal indebtedness
snd shall bo’ payable in approximately equal monthly pay-
menta for such period as may be agreed upon by the Bene-
ficiary and Grantor. Failing to agree on the maturity, the
whole of the sum or sume 50 advanced shall be due an pnlv-
able thirty :Isozh days after demand by the Beneficiary. In
no event shall the maturity extend beyond the ultimate ma-
turity of the note first described above, .

18, By sccepting payment of any sum secured hereby after
ita due date, Beneflclary does not waive its right either to
require prompt payment when due of all other sums s0 se-
cured or to declare default for failure so to pay.

19, That the lien of this instrument shall remain in full
force and offect during any %out onement or extension of the
time of payment of the indebtedneas or any part thereof ge-
cured hereby,

20, Should proceedings be inatituted to register title of said
roperty under any Land Title Law, Grantor will pa: ulpon
emand all sums expended by Trustee or Beneficiary; ¥nc ud-

inf rentonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title, '

21, At any time and from time to time upon written request
of Beneficlary, payment of its fees and presentation of this
Trust Deed and the note for endoraement (in. case of full re-
conveyancs, for cancellation and retention), without affecting
thé liability of any person for the payment of the indebtedness

rustee may (a) congent to the making. of any map or plat of
oaid property; (b) join in granting any easement or creating
any restriction thereon; (c% join in any subordination or other

rust Deed or the lien or charge

:ﬁnwnent affecting this
ereof; (d) reconvey, without warranty, all or any part of

the property.” The Grantee in any reconveyance may be de-

acribed as the “person or persons legally entitled thereto,” and

the recitals therein of any matters or facts shall be conclusive

roof of the truthfulness thereof, ' Trustee’s fees for any of
8 gorvices mentioned in this paragraph shall be $5. .

22, As additional security, Grantor hereby assigns to Bene-
ficlary during the continuance of these trusts, all rents, issues
royalties, and profits of the property affected by this Dee
and of any geuonul property located thereon, Until Grantor
shall default in the paymentof any indebtedness secured here-

~by or {n the performance of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royalties
and groﬂts earned prior to default as they become due an
payable, save and excepting rents, issues, royalties, and profits
3y sinr or accruing bly reason of any oll, gas, or mineral lease
of sald property, If Grantor shall default as aforesaid,
Grantor's right to collect any of such monceys shall cease and
Beneficiary shall have the right, with or without taking pos-
session of the property aﬁccted herchy, to collect all rents
royalties, issues, and profits, Failure or discontinuance of
Beneficiary at any time, or from time to time to collect any
such moneys shall not in any manner affect the subsequent on-
forcement by Beneficiary of the right, power, and authority
to collect the same, Nothing hersin contained shall be, or be
construed to be, an affirmation be/ ficl 'Y of any tenancy,
lease or option, nor an assumplion of liahility under, nor a
subordination of the lion or charge of this Trust Deed to any
such tenancy, lease or option,

*.28. Upon any "default by Grantor hereunder, Ronefielary
may at any-time without notice, cither In person, by ngent, or
by a receiver to bo appointed by u Court, and without regnrd
to the adequacy of any security for the Indebtedness hereby
secured, enter upon and take possesslon of snid proporty or
any part thereof, in its own name, sue for or otherwise collect
said rents, issues, and profits, including those paat due nnd
un’pnid, and apply tho same, loss coats and expenses of opor-
ation“and collection, including rensonable attorney’s con,
upon the indebtedness sccured horeby, and in such order as
Beneficiary may determine, |

" 24.-The ‘entering upon and taking poasesalon.of said prope
erty, tho collection of such ronts, issues, and profits or the pro-
ceeds of fire and other insurance pollc‘

awards for any taking or damage to the property, and. the
-application or release thereof as nforesaid; shall not eure or

walve any default or notice of default hereunder.or.invalidate .

any act done pursuant to such notice, {
25, Upon default by Grantor.in paymen y ind
" ness secured hereby or in performancs of any agrecment h

0%, or compensation or-

T8K3

under, Ban may declars all sums sscured hereby im-
medistely dus an pl\yynhlq by delivery to Trustee of written
notice of default and lection to sell the trust property, which
notice Trusteo ahall cause ¢o be duly flled for record.
Beneflelary desircs asid property to be sold, it shall deposit
with Trustes this Trust Deed and all promizsory notes and
documents evidencing expenditures secured hereby, whereupon
the Trustes shall fix the time and place of sale and give notice
thereof as then required by law,

26. If after defoult and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other person
80 privileged by ORS 86,760 paya the entire amount then due
under the terms of this Trust Deed and the oblifuuon secured
thereby, other than such portion of the principal as would not
then be due had no default oecurred, the Grantor or other per- -
son making such payment shall also pay to the Beneficlary sll
of Beneflciary's costs and expenses incurred up to said time in
enforcing the terms of the o ligatlon, including Trustee's and
attorney's fees not exceeding $00 if actually incurred.

27, After the lapse of such time as may then be required by

. law following the recordation of said notice of default and

the giving of said notice of sale, Truatee shall sell said prop-
erty at the time and place fixed by it in said notice of aale,
cither as a whole or in sernra}c arcels, and in such order as
it may determine, &t public auction to the highest bidder for
cash in lawful maney of the United States, payable at the time
of male.  Trustee shall deliver to the purchaser its deed in
form as required by law conveying tie propert?' a0 sold, but
without any covenant or warranty, expreas or-fmplied. - The
recitals in this Trust Deed of any matters or fects shall be con-
clusive proof of the truthfulness thercof.. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale. - . '
28. When Trustee gells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Truatee; (2) to tho obligation secured by this Trust Deed;
(8) to all persbns having recorded liens gubsequent to the
interest of the Trustce in this Trust Deed as their interest

~may appear in order of their priority; and (4) the surplus, if

any, to the Grantor or to his successor in interest entitled to
such surplus,

20. For any reagon permitted by law Beneficiary may froin
time to time appoint a successor or successors to any Trustee
named herein or to any asuccessor Trustee appointed here-
under. Upon such appointment, 'and without conveyance to
the succeasor Trustee, the latter shall be vested with all title
powers and dutles conferred upon any Trustes herein named
or appointed hereunder. “Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficlary, containing reference to this Trust Deed and its place
of record, which, when recorded in the ofiice of the County
Clerk or l'!ecordcr of the countr or countics in which the prop-
erty is situated, shell be conclusive proof of proper appoint-
ment of the Successor Trustee, S

80. (a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be n waiver of any other or similar defaults sub-
sequently occurring,

(b) The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
hereby walved, to the full extent permissible by law.

81, (a) In addition to any of the powers or remedies con-
ferred u?on the Trustee and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointl , or
either, may bring an action in the proper court for the ore-
closure of ‘this instrument as & mortgage, upon default, and
upon proper proof ‘obtain all the ramedies in such action that
are given by any statute or other law of the State of Oregon.

(b} No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary, c

(e) The excercise of any ﬁower or remedy on one or more
occasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed herein or by .op-
eration of law,

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee us provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

33, This Trust Deed shall inure to and bind the heirs, lega-
tecs, doviseos, administrators, executors, successors, and as-
aigns of the parties heroto,  All obligations of the Grantor
hereunder are Joint and severnl, The term “Beneficiary” shall
mean the awner and holder, including pledgees of the indebt-
odnoss accured horoby, whether or not named as Beneficiary
herein, and whother by operation of law or otherwise, . When-
evor used, the alngular number sholl include the plural, the
plural the singular, and the uge of any gender shall include
all gendors, .

14, Trusteo nccepts this Trust when this Trust Deed, duly -
oxeeutod and acknowledged, {s made a public record as provided,
bi' Iaw, Truatee in not obligated to notify any party hereto
0 pnndlng sale under any other Trust Deed or of any action
or procending in which Grantor, Beneficiary o1 Trustee ghall
be & pasty, unless brought by Trustee,

85, Tf tho indebtedness secured hereby be guaranteed or 'in-
aured under Title 88, United States Code, such Title and Reg-
ulotions jgsued- thereunder and in effect on the date hereof

-shall govern the. rights, dutics and liabilities of the parties

hereto, and any provisions of this or other instruments. exe-
cuted in- connection with sald indebtedness which are incon-

; :‘i,mm with- said Title.and iRegulations are hereby amended
1o co| .

eonformi thereto, .. " " o T 0 T T
86, Thio' Trust Deed shall be construed according to the
ws of the Btate of Oregon. - RN




[}

IN WITNESS WHEREOF, sald Grantor has hereunto pet his hand and seal the day and year first above

written,
A.&-mde%r{f"*v {sEAL)
Bruce James’

wendon i;.‘l.(.hmx&;i(ﬂ&m i\, [BBAL)

Sharon L, Hudson

STATE OF OREGON,
COUNTY OF  Klamath

July 18 ‘ 19..72..

;Peruor#:ly appeared the above-namediruce James Hudson & Sharon L. Hudscmid '&“ "S'V‘M;,éﬂﬁe
voluntary act and deed. Before me: ‘ e

o7
’
. . .

[eEAL] -
. =~~~ . Notary Public for the State of Oregon.

My commission expires: @-7‘10'(' 191973

REQUEAST FOR FULL RECONVEYANCE
To be used only when obligations kave been pald.

TO: . , - , Trustes, e IR

.. The undersigned is the legal owner and holder of all indebtedness secured {lthe foregoing Trust Deed.
All sums secured by sald Trust Deed have been fully paid and satisfled.  You are hereby directed, on payment
to you of any sums owing to you under the terms of sald Trust Deed or ernuant to statute, to cancel all evi-
dences of indebtedness secured by said Trust Deed (which are delivered to you herewith together with said
Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same. L S .

- Mall reconveyance and documents to .

Dated ..... R W

Do not loge or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivared
to the Trustes for cancellation befere reconveyance will bo made. - ... Lo

Bonsfiotary.

844963
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