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"SRR WY hvrma ana FRRERA, Fusband and wife, 0

PR b L L s A e yontg sama e £ 7

e s bbb o o . e . RN s, B Grantor,

.RQBESED.BOIVIN,MWm&r et e vy ey 8 Trustee,
(N and . BANK QF KLAMATE COUNTRY . . . . w Beneficinry.

: WITNESSETH:

Grontor irrevocably grents, bargains, sells and conveys (o Trustee in trust, with power of sale, the property in
Klamath crreminnene. COURLY, Oregon described as;

™' Lot 9 in Block 13, FAIRVIEW ADDITION NO. 2 to the City of Klamath Falls, Klamath County,
- - Oregon

[s]

ay

which said described real property does not exceed three acres, tdgelher with wll and singulsr the tenements, bereditaments snd
aﬁpurlennnces and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
. thereof and all fixtures now or hercafter uitached to or used in eonnection with said real estate, . > . '

sum of § - e with interest thereon according to the terms of a promissory note of even date herewith, payable to
Beneficiary or order and made by Grantor, ALfreds Gabriel Herrera and Rac agl Etta Herrera :

the final payment of principal and interest thereof, if not sovner paid, to be due and payable ... JU:LV 5 1992

© . To Protect the Secun'ty’o‘f this Trust Deed, Granlor agrees:  such direction, impose any duty upon Beneliciary to disburse the

. ; P : : same or relieve Grantor from his covenants to pay said obligations
o4 To protect, presexve and maintain said groperty in good and keep the property insured. Beneficiary may, from t‘i‘me Lo,
‘ 90"%32;::&};?;::;; llggtttt)orgm)gveito(z;rde;\}%l;: aha"i'vgind'?gl?é " time, establish reasonable service charges for the éollection and
. P «HISTEON oL Lo comm p ¥ waste ol s disbursement of-premiums -on package type insurance policies.
ropert, . . : A H
. property. : B o Ll " Beneficiary shull‘npt,.whether or nhot service charges are imposed,
; i_](2.‘;1' Tcl)ik‘c(mlplete or get;ltg;eg promptily andt,inh_g‘ood. Mllod ‘ beys\inbjcctrto ullx)y lrmblgty fipl’r"x;z;illure :;oqulll:;"mlttug{ pren(}i\;maz glo
workmanlixe manner any building or improvement which may be s~ any insurer or - reason of o085 growing ou any defect in
“constructed, damaged or destroyed thereon, and‘pay when due all * any insurance policy.” - o L L
; costs incurred therefor, RS D ) 7. To pay all costs ‘l'ees and expenses of this truét ‘including
] 3. To cbniply with “alllaws, orﬂinixnceé ‘teéulatioi)s,‘ cove- “the cost of Lille search as well.as the other costs and e;cpenses o
‘nants, conditions and restrictions affecting said property. . the ‘Trustee .incurred in' connection “with or in enforeing this
/ D ' : Lo obligation, and trustees and attornéy’s fees actually incurred,

0" keep the buifdingd now. or hereafter ‘on said pro’perhy ) oA : s
8. To appear in and ‘defend  any. action ‘or proceedin%

,FOR THO PURPOSE OF SECURING PERFORMANCE of each agreement of Granlor herein contained iihd payment of the

o 3 .

insured against loss by fire and against loss by such other hazards r
‘as- the Beneficiary ‘may’ from.time to. time require in.an amount Burporting to affect the security hereof or the rights or powers o
not less than the lesser of the indebtedness hereby secured or the eneficiary, .or Trustee; and to smy all costs and’ expenses,
insurable value of said buildings; that such policies shall be issued . including ~cost .of -evidence of  title "and attorney's -fees in a
-by ‘comipanies_satisfactory to the Beneficiary. and shall contain  reasonable sum (0 be fixed by the court, in.any such action or
-such provisions and shall bear such:endorsements as Beneficiary.  proceeding in which Beneficiary or Trustee may appear, and in
. mqir require ‘and be: payable to Beneficiary;. that such. policies -~ any suit brought by Beneficiary to foreclose this de
shall be delivered to and’ retained by the Beneficiary and at least T is Mutuall ‘A s d That: R
five' days prior. to the ezépimtion‘t ereof renewal or:substitute 18 Mutually Agreed That: SR :
policies: shall be -delivered to ‘Beneficiary; that'the proceeds of " "~ 9. In the event that in portion or all of kaid property shall
such:insurance shall be. applied as: Beneficiary shall elect'to the ~ be taken under the right o%, eminent domain or condemnation
‘payment of.anK‘ indebtedness thereby secured or.to the restora: - ‘Beneficiary shall have the right, if it so elects, to require that all
tion of any of the Pl,‘OP_el:ﬁ' or by release to Grantor and that such' ' or any: portion’ of the monies payable as compengation for stich
. application or release shall: not cure or waive default or notice of - taking, which, are. in:cxcess'.op tﬁe amount required 1o pay -all
efault *hereiinder ot invalidate any act done. pursuant. to -such . “reasonable costs, expenses and attorney’s fees necessarily paid or
notice; that the Beneficiary.is authorized in the event of any loss . incurred- by Grantor ifi such proceedings,- shall’ -be "paid- to
;- to: compromise and - settle . with; any 'insurance company, to Beneficiary and applied by it first upon any reagonable costs and
endoise, negotinte and present:for and in the name of the Grantor. . expenses -and altorney’s fees, necessarily pdid- or (ncurred by
any ‘check ‘or draft_issued . in settlement of any.such. loss:and . Beneficiary in such proceedings, and the balanice applied upon the
receive and to apply the proceeds thereof as herein provided; . - indebtedness -sscured hereby; and" Grantor, :agrees, at ‘its_own
‘6. To keep said: premises free from mechanics’ liens and to ;. eXpense, Lo ‘take such actions and execute sich instruments’ as -
pay ‘all taxes, assessments and other charges that may be leviéd or. - shall lﬁe "[9"?55‘.“,'3' in: oblaining’ such- compgnsation,” promptly
assessed :upon or against said ‘property: before- any. part of such’ |~ UPon Beneficiary’s request.. ) : cen
taxes, assessiments and other 'chaxges- become  past- due-or ... ‘10, At any iime and from time to'time upon written request
delinquent’and ‘promptly deliver receipts therefor to Beneficiary;. - of Beneficiary, payment of its fees and presentation of this deed
-should .thé ~Grantor : fail .to  make : payment- of ..any . taxes, . and' the note,for endorsement (in case of full réconveyance, for .
*.assessments,  insurance premiums, liens or other charges payable ~cancellation), without: affectin the liability of any person for the
by: Grantor, either by, direct payment or by providing Beneficiary - payment of ‘the indebtedness; Trustee ‘may %a) consent to' the -
‘with funds with which to make such payment, Beneficiary may, ' making of any map o ‘plat-of said_property; (b} join i granting
atits:option,  make ‘payment thereof, and the,amotint 50 paid. " any. easement or. creating any restriction thereon; (c) join in any.
~with interest at the:rabe of eight’ per: cent per annumtogether - subordination or: other agreement affecting this.deed or the lien
withi the obligations described m-pm‘gmphs?z;and 8 of this trust . or charge thereof; (gl)l reconvey, without warranty, all or any part
deed, shall be added. t0 and become a part of the debt sé ured b of “the éaroperty. The: .Grantee -in. any. reconveyance: nay be
. this trust deed, without waiver of any rights arising:from breach: - described as the “‘person or persons legally entitled thereto,” and -
of any:of: the :covenants’ hereof and. for ‘such’ payments, ‘with- . the recitals therein: of any. matters or:facts. shall be conclusive.
interest as aforesaid, the:property. hereinbefore described as well ™ proof of the’ truthfulness thereof. Trustee’s fees: fot any.of the
as the Grantor, shall e bound.to’the samie extent that they are. services mentioned in this paragraph shall be $ [
bound for the p ﬂment of the obligation herein described, and'all - - . 11 U de
such ‘payments shall ‘be - immediately : due’ and payable 3 W at
notice, and. the: ayment thereof shall, at the option of
Beneficiary, re allsuins’ secured - by::this trust. deed im
diately; due and ‘payable’ and “constitute'a; breach of ‘thi ¥

pon -any . default, by: Grantor: hereunder, " Beneficiary
may. at-any time without notice, either.in person, by agent or by
a recejver to bé. appointed by.a court, and withoutregard to the
~adequacy -of ‘any security for the indebtedness hereby secured,
nter upon and take :posséssion. of- said ;‘pro‘pertf ‘or any part
thereof, in its,own’ name ‘sue for or otherwise'co Hect the rents;
i rofits, including those due and 'unpaid, and apply.

the .pa ! rot R :
by secured,-such. amount. t me, less costs’ and ‘expenses-of ‘operation .and" ¢ollaction,
ficient to.produce, at least one. mcludin% reasonahle ' attorney’s fees.‘upon any {indebtedness’ -
@

en.payrient thereof shall Become due ecured hereby; and'in such order as Beneficiary determi
amount: of : ANes,: t overnmental . .- 12, The entering upon and :taking possession- of ald prop-

{:ﬁﬁig,‘,‘,‘,‘e“ ﬂcgh ?;%':8; ,2%‘;‘5 ;r age. orvtsa ‘prop erty, ‘the  collection - of such' rents gsu,és ‘and: profits, or the
' nremiums on insutance o ring repayment of all o . proceeds of fire and, other Insurance policies or com exnsation or.

fho” indobiednoss ereby secused (f. Bonefitr ppHcailon, on selesre Hhomsol o mhsocnid, maly cBprly, and. the
insuzance, If the sums ga paid o E::,:ex%f:dsu ficie al ;. any ‘defauit or notice of defanlt Alj:gr_euh‘dﬁr‘, or invalidate any act
sum ‘a8’ " ! .G suchinoll S e » o
desires a ‘‘package” plan of Insurance whic ¢ yérage in - 3, Upon default. by Gr.
addition to'that ired uiider:this Trust' Deed,.B s ay,,.i socured " hereby.; or’

: 1 dminister: a’reae ] ' Beneficiary

; imm due ‘and:

I3
insured agains
iy




. warranty, express or implied,

o

14. If after defuult and prior to the time and date ast by the
Trusiee's sale, the Grantor or other
. 760 pays the entire smount then
® lermw of the trust deed aud the obligation secured thereby,
other than auch portion of the incipal az would not then be due
hed no default oceurred, and the Grantor or other parson mlkln‘
such payment shall also pay fo the Beneficiary all o Benefliclary's
costs expenses incu; up o said time In enforcing the terms
of the obllilt.lon. including Trustee's and Altornaf' s fees not
u:::adlnu 850 if actuslly incurred, such defauit shal thereby be
cured,

1. After the lapse of such time as may then be required by
law rollowllw ihe recordation of said notice of default and the
iving of sald notice of sule Trustee shall sell said Yroperty at the
me and place fixed by it in said notice of sale, either as a whole
or in separate parcels, and in such order as it may determine, at
{;ubllc auction to the highest bidder for cash In lawful money of
he United tea, payable at the time ‘of sale, Trustoe shali
dellver to the purchaser its deed in form as required by law
conveying the property so sold, but without any covenant or
he recitals in the deed of any
matters or fucts shall be conclusive roof of the truthfulness
thereof. Any person, excluding the rustee, but including the
Grantor and Beneficiary, may purchase at the sale,

18.°When Trustee sells pursuant to the powers provided
hereln, Truatee shail nprly the proceeds of sale to payment of (1)
the expenses of sale, inc uding a reasonahle charge E
;12) to the oblelsatlon secured by the trust deed, (3)to all persons
aving recorded liens subsequent to the interest of the Trustee in
the trust deed as their interest .may appear in order of their
prlority and (4) the surplus, if ‘any, to the Grantor or to his
successor In interest entitled to such surplus, - : :

+ - 17, For any reason perniitted by law Beneficiary may from
time to time appoint. a o or 8 to7any - Trustee
named herein or to any successor Trustee appointed hereunder.
Upon such appointment,-and 'without converance to the suc-
cessor Trustee, the latter shall be vested with all title, powers and

duties cont‘er:ed,upon“any‘ Trustee herein named. or appointed -

y the Trustee,

.’ executors,

b

hervunder, Bach such appolntment snd substitution shall be made
by wuilten Insirument executod by Beneficiary, contain
relersnon Lo this trust deed and its place of recard, which,
recorded in the olfice of the Coun y Clerk or Recorder of the
county or oountiss «n which the pm?any is situated, shall be
conclunive proof of proper appointment of the Successor Trustee,

18, Trustee accepts this trust when this deed, duly executed

nowledged is made & public record provided by law,

stee | not obilgated to notlrt- any parly hereto of pending

e under any other deed of trust or of any action or proceeding

in which Grantor, Beneficlary or Trustee shall be a party unless
such action or proceeding is brought by Trustee,

19, The Grantor covenants and &
Beneficiary and those claimin under him
seized in fee simpie of said described real property and has a
valid, unencumbered title therelo and thst he will warrant and
forever defend the same against all persons whomsoever,

* 20, Grantor shall not, without the ?rior written cofsent of
Beneficiary, transfer Grantor's interest in the property or any
part thereof, whether or not the transferee assumes or agrees to
gny the indebiedness herebK. secured, Ugon any application for

eneficiary's consent to such a transfer, Beneficlary may require
from the transferee such information as would normally be
required if tha transferee were s new loan a[m:lcnnt. Beneficiary
shall not unreasonably withholdg its consent, As a condition of its

that he is lawfully

consent to any transfer, Beneficiury may, in its discretion, impose '

& service charge not exceeding one percent of the original amount

of the indebtedness hereb

rate of the indebtedness
' percent per annum,

;2 + 21, This Deed applies to, inures to the bénefit of, and binds
all:parties: hereto, their heirs, legatees, devisees admfnistratom
successors and ussigns; The term ﬁeneﬁciary shal
‘mean the holder and owner, including” pledgee, -of the note
secured hereby, whether or not named ps a beneficiary herain, {n
construing this deed and whenever the context so requires, the

ne gend ludes feminine and/or neuter, and the
singular number includes the plural, . ' A

ereby secured by not more than one

LOIN WlTNESS WHEREOF, ‘said Grantor has hereunto set his hand and seal the day and year first above written, S

STATE OF OREGON,‘ .
~ County.of m.amaﬁh .

June. 27'

-

,19.72

and
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' - croeieateresiintnee (SEAL)
v-.. - CORPORATE ACKNOWLEDGMENT. ... . -
STATE OF OREGON, County of L e
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..) ss,

g

‘Persvo’nqlly ‘appeared

who being duly sworn, did say that he,...

- Pemopally sppea d the abe ed Alfredo
g;bf'fgi" errera and Raechast Etta

and he,...

, i8 the.

-y is the
e

'

and

oluntary act and deed,
=Before me: '

‘on behdlf of said corporation by authority. of its

rd of Directors; and he acknowledged scid instrument to’ be its
voluntary act and deed, A
Before me: I

s é&i,d_(%uﬁ. y/)/) n,(u/:zd e@
tory Public for Oregori I
My commizsion expires: ‘Febo 9, 1574

Nolary Public for Oregon
My commission c.yp(rea: _

% lo and with the -

secured and may increase the interest

: . (Seai} )

f

ss.
tru-

ceived for record on the

" ment was' re

in ins
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I certify that the with
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STATE OF OREGON,

on page 71921
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tnessmyhandaadsealof

) i
Cotinty affixed.
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Record of Mortgages of said Coun ty.

in book M 72
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- AEQUEST FOR FULL RECONVEVANCE

‘ " "To ba used onl)

-The unders
trust deed have been fully pald: and ‘satisf

w held:by.you under the same.:

(S PR

O tiiiee s Trustee g
ried.is ithe. Iefal owner and. holder of all indéebtedness sscured by the
d ed.. You:hereby are directed, on p

of said trust. deed or pursuant to statute, to cancel all evidences of indebtedneos secured by sald trust deed
‘herewith together with said trust. deed) and to. reconvey, without warranty, to the parties designated: by
he.end ail reconveyanses and documents to . RS

y when obligations have besh paid;

ment o you of any sums owin,
A ) A which.are delivered to you
hq term of mjd {ruat

V19

',, Do not lnuov
< will be mads

oregoi ‘fnul'déeé.x‘.;illnurm‘;eéur;d",b said
Joregoing g to you under.the’t’errm ‘
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