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aup monreacor, BOY M. McKENNLE and MAZIE F. McKENNIE, husband and wife,

martgaper o the STATE OF ORFGON  represented and aoting by Uw Dyector of Vet vans' Affaies, pursuoent to ORB 405 @ e Tulaes

ing deserived read property jueated iu the Stale of Oregon and County of amat

Lot 52 WEST PARK TO THE CITY OF KLAMATH FALLS, Klamath County, Cregon.

'

totzether with the tenements, heriditaments, vights, privileges, and appurte Including roads and easements used in connertlon
with the premises; eleetrle wiring and fixture wrnace and heating svstem. water heaters, fuel storage receptactes;  phumbing,
ventilating, water and irrigating systems: serecns, doors; window shades and blinds, shutiteps i hullt‘-lm. Mnoleums and  floor
coverings, built-in .stoves, over electric sinks, air conditioncers, refrigerators, freezers, dish h and all fixtures pow or hereafter
installed in or on the premises d any shrubbery, flora, or timbel now growing or hercafter planted or growing thercon; nnd any
replacements of any ohe or mo of the foregoing itims, in whole or In part, all of which are hereby declared to be appurtenant to tae
land, und all of the rents, Issues, and profits of the mortgaged property;

Seventeen Thousand Five Hundred and no/lO0--—m=mmmeomeommmm s
to secure the payment of ..o e e et Wi e e [ e e Dollars

($.. 17 ’500‘ 99‘1.‘."'

F7and interest thereon, evidenced by the tollowing promissory note:

| promise to pay to the STATE OF onrgoxocventeen Thousand Five Hundred and no/100------

it e ———— 5 LLlLllll
Dollagx {§ 17’)00'09, b wwith interest from the date of

initial disbursement by the State of Oregon, at the rate of .t T -g—"-p—;;ccnl per annum until such time as a
different interest rate Is established pursvant to ORS 407,072, principal and Interest to b pald In lawful money of the Unlted
States at the offiee of the Dircctor of Veterans' Affairs in Sajem, Oregon, as follows:

112,00 e September 15, 1972 mnd 5.442:00 on the
15th of each month-==-=-~nmwatter. plus one=twelfth. of- -mw=the ad valorem taxes for vach

successive year on the premises deseribed in the mortgage, and continuing uatil the full amottnt=of the principal, interest
and ndvances shall be fully pald, such payments lo be applled first as interest on the unpatd halance, the remalnder on the

P e August 15, ...1.9.‘??7".?’.‘_7",,."""'”"'""""“""“"

The due date of lhé jast payment shall be on or hefore

In the event of transfer of ownership of the premlses or any part thercol, I will continué to be liable for payment and
the halance shall draw Interest os preseribed by ORS 407.070 from dale of such transfler.

This note s secured by a mortgage, the terms of whien are mﬁ part hereof,

(@ed

ade,
]

741320, | / y: /,' /}/ ‘2/

pated at Klamath Falls, Oregon

The mortgagor or subsequent owner may pay all or any part of the loan at any time without penalty, -

The mortgagor covenants that-he owns the remlses in fee shinple, has good right to moartgage same,. that the premises are tree
from encumbrance, that hie will warrant and- defend same forever against the claims and demands of nll persons whomsoever, and this
covenont shall not be extinguished by forcclosure, hut shall. run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES: ’

To pay all debts nnd moneys secured hereby;

Not to permit the, bujldings to become vicant or uxféccupled; not to permit the removal or deniolishment of any buildings or Im-

provements now or ‘hereatler oxisting: ‘to keep same In: good repair; to complete a1l construetion within o reagonable time in

accordance with any ngreement made between the partics” hereto;

Not to permit the cutting or removal of nriy: timber .exce t:for his'own domestle use: not to 'commit or suffer any waste;

1. Not to permit the use of the prenilses fof any, tion ; ul’ purpose;

Not to permit any tax, t, Hen, or &1

Mortgigee Is avthotlzed ‘to pay ail real ?‘ropert
advances to beor fnterest ag pmvldeq in the notey,

: ’ c S g . T
. To keep all bulldings unceasingly insured ‘during:the’ term of tHeu “#ire ond such other hazurds In such
compnnpy or cnmpnnﬁes ani ln?gu)::h nntnmount,ugl, hall ng‘fl gdng ) a/m 10 deposit with the mortgngcc‘ all such
Galictes with  receipts. showing payment/in:fu ik L pré \;h) 1 ¥ . ahatl:b de payable to. the morigngeei
{nnumncc shall be kept in: force hyithe gagoY f °f§ilq ariot zmption expire

e fee




YA e

Mortgagee anall be entitled to all fon snd ¢
tarily released, same 1o be applied upon the indebtedness;

ges received under right of eminent domain, or for any security valuns

Net 1o Jease or rent the premises, or any part of same, without written consent of the mortgagee;

To promptly hotify morigagee in writing of & trausfer of owneiahip of the premises or sny part or interest in same, and to
turnish a copy of the instrument of transfer 1o the mortgagee; a purchaser shall pay interest as preacribed by ORS €07.070 on
[ pa’ymenu due from the date of tranafer; in all other reapects this mortgage shsll remgin in full force and sffact.

The mortgages may, at his option, in case of default of the morigagor, perform same in whele or in part and sll expenditures
made In so doing including the emmo{hmenc of an mome{‘ to secure complianca with the terms of u\r morigege or the note ahall
draw interest at the rate provided e note and all such expenditures shail be Immediately repayable by the mortgagor without
demand and shall be secured Ly thiz mortgage,

tainpd

Defsult in any of the covenants or ag herein or the expenditure of any mﬂlon of the losn for gurpou-n
other than those specified in the spplication, except by written permission of the mortgagee glven before the expenditure made,
shall cause the entire indebtedness at the option of the mortgagee to become immedistely dun and payesble without nutice and this
mortgage subject to forecloaure. :

The failure of the mortgsges to exerclse any options herein set forth will not constitute a weiver of any right arising from a
breach of the covenants, - '

in case ¢ 1 e is the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreciosure, ' '

Utwn the breach of any cavenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession
collect the rents, issues and proxits and apply same, less reasonable costs of coll upon the Indebted and the mortgagee shall
- have the right to the appointment of a receiver to collect same. o .

The covenants and agreements herein shall extend to and be binding upon the heirs, dmini ] und
assigns of the respective parties hereto,

It is distlncily understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407,010 to 407.210 and :n(y subsequerit amendments thereto and to all rules and regulations which have been
issued or may hereafter be issued by the Director of V " Atfalrs | to the provisions of ORS 407.020,

WORDS: The line shall be d d to include the £ i and the singular the . plural -where such connotations are
applicable herein. ., ) N : "

)

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this 20..... day of......JWLY 1.2,

. 0 o . e PR “ . -

oy 777, 7,77 £ 7%4—4’!/"9 (Seal)
0 et ,// LA G Beat)
VA s

/

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, July 20,1972
Klamath -
County of

Before me, a Notary Public, personally appeared the within named ROY M, McKENNIE and MAZIE F.MCKE_;NNIE‘,

his wife, and acknowledged the foregoing instrument to be ..

]
LWL
___'wmss by hand and official seal the day and year last above written,

W B oo o
e G0/ 2z Lot
S . / Notary Public for Oregon

My Commission expires ....ARXLL.4,..19.05

MORTGAGE
9143

FROM ‘TO Department of Veterans' Affairs

STATE OF OREGON, }
. 23,
County of Klamath

I certify that the within was received and duly reéorded by me in ... mmﬂth ... County Records, Book of Mortgages,
" No. .MT2. Page 7952 on the .20k day of . dULY......... Hike. Do Milne,. Klamath, comty .CAeTK...........
ID'J‘CF a:fp Deputy,- o ‘ S
Pied ... TWIY. 208 A9T2..... t welooBiTh. By
PEE $4600 county Cler)

After recording return to: -
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
Salem, Oregon 97310

Form Le4  (Rev, 3-71) e




