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T A ‘?vfmé’éﬁé’ﬁ““&“ﬂomwa:“‘wm;om;‘c'>° A between.
STUEMPGES & SHIRLEY A, S ES, DORMAN A, TURNER & ARLENE I. TURNER, husbanda
&wives,ORE-CALGYENERALHHOLESALE,TNL.
WASHBURN ENTERPRISES, mcf . » in Qregon corporation, hereinafter’
* called. “Mortgagor”, and FIRST NATIONAL BANK OF OREGON, s national banking association, hereinafier
called “Mortgagee”; . ‘ - '

WITNESSETH:

For value received by the Mortgagor from the Mortgagee, the Mortgagor has bargained and sold and does hereby
grant, bargain, sell and convey unto the Mortgagee, all the following described - property situate in

Klamath

County, Oregon, to wit;

7968

together with the tenements, hereditaments and “appurtenances now or hereafter thereunto belonging or in anywise
appertaining;. also all such apparatus, equipment ‘and ‘fixtures riow or hereafter situate on said premises, as are ever

furnished ‘by landlords in letting unfurnished buildings similar to’ the ‘one’situated on the real property hereinabove

described,. including; but not exclusively, all fixtures and: personal’ property used or intended for use for:plumbing,

- lighting cooking, cooling, ventilating of irrigating, linoleum and other floor coverings attached to floors, and
shelving, ‘counters, “and_ othér store, office and ‘trade fixtures; also the rents, issues and ‘profits- arising from: or in
connection with the said real and persorial property or any part thereof, - .

Ul‘!" ﬁﬁhe and To Hold the same unto the Mortgagee, its successors and assigns, forever,

SR e ' T
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~.And the Mortgagor does he'rél;y covenant to and with the Mortgageo, ihat it Is.Iawfully seized in fee simple of the

sald real property, that it is the absolute owner of the said personal property, that the said real and personal property is
free from encumbrances of every kind-and nature, and that it will warrant and forever defen samie; against the
lawful claims ‘and demands of all persons whomsoever, << ot o b :
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This conveyance it intended a1 a mortgage 10 securs performance of the covenants and egroements hateln
Soatalned, to bs by the Mortgagor kept and performed, and to aecurs the payment of the sum of 5..330,000.00

W interest thereon in accordance with the tenor of a certyin promissory note executed by
o WASHBURN ENTERPRISES, INC,

v

‘ r"da_m_d i J““l}y 20 w1972 piyabie to the order of the Mongigce in installments not less
" thns .3 153'90 o ~tncluding Anterest,on the ... 196 4 of each
o ‘ January let A

,each,

w19

.:.month ittt COMMeENCING

ukmﬂ"f‘m " ‘December lat

19 82 , when the balance then remaining unpaid shall be paid,

B
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The Mortgagor does,h’ereb&i cd&ehﬁﬁi and agree to .n‘n.t‘ii with the Mbrtgugeé, its successors and assigns:

taxes, liens and utility charges ipori said p. éﬁ;isqs or for services furnished thereto,

1. That it will pay, when d ie, the in ebféldh:ess hereby secured, with interest, as prescribed by said note, and all

2 That'it. will n

al and personal p _ ; that it will
promptly coriiply: wit e es and regulations with reference thereto; that if any
‘of the said property be damaged o it will immediately reconstruct or repair the same to that,
When completed, it shall be worth

- such loss or damage shall be cause

27 3. That it will, at jts own cost and expense, keep the
" together with all personal property covered by the lien here
+ hazards as”the- Mortgagee: may from time to-time requi
- designated by the Mortgagee 'in an ‘aggregate amount not less_ than- the
- (unless the full insurable vafue of such building or buildings is fess than th
Mortgagor shall insure to the amount of the full insurable value); that’

including policies in ‘excess: of. the amount hercinabove mentione;

required, shall contain such provisions as the Mortgagee shall require ovide,.
may prescribe, that loss shall be payable to the Mortgageo; that 2}l such’polic réceip v
premiums therefor shall be delivered to and tetained by the Morigagee during ‘th xistence: of ‘th
least 5 days prior to the_expiration of any policy or policies it will :d
thereof' together with premium receipts in full; that if any policy or-policiesahy mpH
liability of the insurer or shall contain any “avorage clause” or other provitions by, which
~less than the full amount of the loss sustained, it will, as often ortga ¢
with all such evidence as it may request concerning the perforn ch ¢o
the value of the property insured and, if it shall appear to the Mortgagee that the.
omisalons of the Mortgagor or that (he coverage is inadequato;
such further insursnce as the Mortgageo may require; that th
. Insurance policies upon- the said premises to be applied'io
used for the ropair or foconstruction of the property '

74y That W.will executs or procure such further sssurarics’ of its tit
“tho Mortgages, " JRCRTS o 4
‘ =5, That in caso the Mortgagor shall fall, neglect o refusg to do o
<.~ to be'done or performed, the Mortgagee may, at i ‘option; but without'any ob|
e walver of such default, Procure any insurance, pay
.. other of the things required, and any expoen
L Shallbo'secured horeby, , -
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1. That, il any detault be made in the paysient of the: principal or interest of the indebtedne

88 hereby secused o
i the perfonoence of any of the covenants w agrocineats of this mortgage, the Mortgagee oy, af its uption, withogi
Autice, declare the entire sum secwed by

this mortgage due and payable und forecluse this mor gage.

B, That, i the event of the ntitution of sny suit or getion o foreclose this mostgage, the Mortgagor will pay such
swn as the trial court and any eppellate coust sy adjudge reasonable as attorney’s fees in connection therewith and
such fusther suns as the Mortpagee  shaill huve puid or incurred for extensions of abstracts o: title searchas or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and alf such sums
are secured hereby; that in any sich suit, the court may, upon application of the plaintiff and without regard 1o the
condition of the property or the adequazy of the security for this indebtedness hercby secured and without notice to
the Mortgagor or any one clse, appoint g receiver o take possession and care of all said mortgaged properly and collect
and recelve any or all of the vents, issues and profits which had theretofore arisen or accrued or which may arise or
sccrue during the pendency of such suit; that any amount so received shall be applied toward the paymient of the debt
secured hereby, after first paying therefrom the chaiges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may’remain in possession of the
murtgaged property and retain all rents actually paid to and received by him privr to such default, ;

¥

9. The word “Mortgagor”, and the language of (his instrument shall, where there is more than one mortgagor, be
construed as plural snd be binding jointly and severally upon all mortgagors and the \V(‘)'rd‘“Murlgagee"'slwll apply to
any holder ‘of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shull be binding upon' his helrs, executors, administiatos, successors and assigns and inure to the benefit of the
successors and assigns of the Mortgagee. In-the event of any' transfer of ‘the property herein described or any part
thereof or any intere‘st“therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the Morigagor or any oune clse, onee or often, extend the time of payment or grant renewals of indebtedness
hémby secured for any term, execuie releases or partial refeases from the fien of this mortgage or in any other respeet

modity. the terms liereof without thereby affecting the personal primuory liability of the Mortgagor for the payment of
deemed waived unless the same he expressly

the indebtedness hereby secured. No condition of this mortgage shall be
waived in.writing by the Moitgzigee.*Wh‘cnever any notice, demand, or request is required by the terms hereofl or by any

: equest shall be sufficient if personatly served Gn one
o the property herein deseribed or if enclosed in a

law now in existence or hereafter enacted, such notice, demand of r
the Mortgagor at the last address actually furnished

. or-more of the’ petsons .who shall ‘at- the ‘time’ hold record title
to the Mortgagee or at 'tlié‘mo'rtgéged premises and deposited in any.post office, station or letter box,

postpaid envelope. addressed. to one of more of such persons or to

Tess hereaf, ihe Mortgagor, pursuant to resolution of its Board of Directors duly and regulasly
6. & PR e Morlgagor, pursuan I y
: 510 be executed on its behalf by jis duly authorized officers and its corporate seal to

st hereinabove written.

@/}?Z/l’)‘/ ’: ) ....................
RAY BYRNES” e
B w22 /ﬁ)m L Attorney-in-Fact / , e

(Componate Seal) )\ " /] T | ORE-CAL GENERAL WHOLESALE, INC.

V-',»M'r)-ag/ s w2 ceayd, un s R e .
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STATE OF OREGON
R ‘ 55,
- County of...... KLAMATH i ) o
- July ZOCh‘ AD19 72 ' ‘ i -
o SRR ‘ 5 B
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AL ;i’{y;a’;'. ;

L - Personally appeared . DORMANA.TURNER and IRENE BYRNES',-'I‘

- “who’ being duly swon did say that. he,f‘t’lie smd ;Dorman A, Turner

‘isuk 5: ?réa1denc
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-7 WASHBURN, ENTERPRISE
that the seal affixed i
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" FORM N&"!MC‘NQTWLEDGHWORNR‘TION. ‘ o . : uulumus‘u' PUD.CO. POATLANS

"v«srArE OF OREGON,
County nl KLAMATH rraee
boforo mo appaared HARRY Ry WAGHC
: mmr R WAGGONER *

mcmm OLESKLE,. NG,

both to me persona!ly known. who bcmg

‘f‘.

..of
Q’?da, and that the seal tixed to aald imtrument is the oorporate sea] of aaid Corpom-w
e!{lt was: Bned ‘and oealed in behalf of said Corporation by authont £ its Board

freo & doed of md'Corporaﬁon. S :
IN TESTIMONY WHEREOF, have hereunto set my hand and sea]

r"e&ré?%mﬂm

“My"cbmmiu'ion expires

_.}ﬁ)\}‘ 7 1 ' ‘. ' ) . FORK NO. 23 — Ackuowmoulu’f
g;i%{;‘& STATE OF OREGON, ' . . L'AVI rul.’co.. rorumn, Dl‘l.

County of...... KLAMATH =

BE IT REMEMBERED, That on this 0 . i 1972,

‘before me, the undersigned, a Notary Public in and for said County and State, personaII appeared the within
named ORRIN L, & SHIRLEY A, STUEMPGES, RAY BYRNES & IREKRE BYRNES, HKRRY? R, WAGGONER &

TURNER &ARLENE I. TURNER '

Pyl /«M‘m' s
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et ' 1974,

P

‘e,
’ "l-!llt
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M, and duly recorded in




