2N
Vel 39/ Fuge.
NOTE AND MORTGAGE

Theron U, O o w, .G s 3 ; : i{a
THE MORTGAGOR. Theren ¢, Gorden anﬂ Helene M, Gorden hucband and wife

mortgagens o the STATE OF ORFGON, represented and acting by the Dy -11\r of \t!}'ll rams' AfGurs, pursaatt to ORRK 407 030, the follow-
ing described real property tocated in e State of Gregon and County of ’

The Southerly 635.1% feet of the East 265.58 feet of Tract 21, and the

Northerly 10 feet of the East 2635.38 feet of Tract 22 All in HOMEDALE, Klumath
County, Oregon. ‘

together with the tenements, herfditaments, rights, privileges, and appurtenances including ro
with the premises; elcetric wiring and fixtures; furnace and heating system, water heat fuel storage receplacies: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutter binets, built-ins, linoleums and floor
coverings, bullt-in stoves, ovens, electric sinks, alr conditioncers, refrigerators, freezers, dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hercafter planted or pgrowing thercon; and any
replacements of nny one or more of the foregoing ilems, in whole or in part, all of which are hereby declared to be appurtenant 1o the
Iand, and all of the rents, issues, and profits of the mortgaged property: i

Twenty Thousand Three Hundred and no/100

ads and casements used In connection

to secure the payment of

20,300,000~ ~wmwwma

), and interest thereon, evidenced by the following promissory note:

. Dallars

I promise to pay to the STATE OF OREGON Twenty Thousand Three Hundred and no/100-------
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Dollars ($. 20‘)00'00 }, with interest from the date of

initial disbursement by the State of Orcgon, at the rate of &ZTNTTNIIITITI N ecent per annum until such time as a

different interest rate is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

5130'00"-_—-"—_---—&"-0:- before September 15, 1972——-_—::.,-.T,','.:".'.:_"nnd sl 0.00 on the,,.‘.
15th of each month-"‘"""“mnrcnner, plusone-twelfth Of"""""""""“ﬂ'\?'ﬁd valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advandes shall be fully pald, such payments to be applied first as interest on the unpald balance, the remainder on the

principal, August 15, 1997

The due dnte of the last payment shall be on or before

h the event of transfer of ownership of the premises or any part thereof, 1 will continue to be lable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer, .

This note !z sccured by a meortgage, the terms of which are mnde a “hereof.
Dated at th Falis,. Oregon %M e @ ;(/"/

July .20, 1972 o /A/e,, e I I gl

The mortgagor or subscquent owner may pay all or any part of the lonn at any tme without penalty,

The mortgagor covenants that he cwns the premises in fee simple, has good right to mortgage same, that the premises are free
from cncumbrance, that he will warrant and defend same forever agninst the claims and demands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, hut shall run with the land,

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

Not to permit the buildings to become yacunt or nnoccupied; not to perinit the removal or demollshment of any buitdings or Im«
provementa now or herenfter existing; to keep same In ool rctmlr: to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

Not to permit the cutting or"removnli of any timber except for his own domestic use; not to commit or suffer uny waste;
Not to permit the use of the premises for nnyliquectlonnblc or uniawful purpose;
Not to permit any tax, it, lien, or. ¢ bra to exist at-any time;

Mortgagee i3 authorized to pay n‘l real groporty gnxdiauénad against the premises and ndd same to the prineipal, each of the
ndvances to bear interest as provided in the note

To keep all buildings unceasingly tnsured during' the. Ale mortgnqe. against loss by fire and such other hazards In such
[ y or companies and in such an amount:as {sfact to the mortgagee; to deposit with the morlﬁngce al} such
olicles” with receipts showing. payment-in‘full'io ums;. all such insurance shall be made ?nynblo to the mortgagee;
Pnsurunco shall be kept {n force by, the mortgago: -foreclosure until the period of redemption expires;
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8. Marigages sheil be entitled 1o all compensation and damages received under right of eminent domain, or fof ARy security valub»
tarily released, same Ao be applied upon the indebledness; . :

rend s

8. Not o lease of rent the premices, or any part of same, without written consent of the mortgagee;

R,

10. To promptly notify mortgagee In writing of a transfer of ownenhilp of the premises or any part or intereat in same, and to
furniah & copy of the inatrument of trahafer to the mortgagee; a purchaser xhall pay interest an \Srencribed by ORS £07.070 on
all payments due from the date of transter: in all other reapecis this mortgage shall remain in full force and etfect.

N
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The mortgsges may, at his option, in case of default of the mortgagor, perform same In whole or in part and sll expenditures
made in a0 doing including the employment of an sttorney 1o secure compliance with the terms of the mon&:xe or the note shall
draw interest &t the rate provided in the note and all such exp es shall be 1 diately repayable by the mortgagor without
demand and shall be gecured by this mortgage,

Detault in any of the covenants or axreements herein tained or the expenditure of any goruon of the loan for Furponel
other than those n{)ecllled in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become Immediately due and payable without notice and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any options herein set forth will not constitute a walver of any right arising from a
breach ol the covenants.

In case foreclosure is commenced, the mortgagor shall be lable for the cost of a title search, attorney fees, and all other costs
incurred in connection with such foreclosure. .

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premi take p i
collect the rents, issues and profits and apply same, less reasonable costs ol collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same, .

The .covenants and agreements herein shall extend to and be binding upon the hetrs, tors, administrators, s and C :
nssigns of the respective parties hereto. ) ” e -'-'T "“"T"V‘“fﬂ?""(”
v
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It i3 distinctly understood and agreed that this note and mortgage are subject to the provistons of Anlcle. XI-A of the Oregon !
Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules and regu:g\’lggol which have been

1ssued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of OR

WORDS: The line shall be d d to include the femini and the singular the plural where such connotations are
applicable herein, . / :
O e

samidzie it

N WITNESS WHEREOF, The morigagors have set thetr hands and seals this .20 day of July 1972,

) a -(f% @%ﬁ‘é\— (Seal)
W WESLEY Adelene H st L. s

feltie for Oregon
- VY

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
58,
County of .. Kkhamath

Theron C. Gorden and Helene M, Gorden

Before me, a Notary Public, personally appeared the within named

their
his wife, and acknowledged the foregoing instrument to | - voluntary

s ..
sy oo e 1. 20, =Tz

act and deed.

WITNESS by hand and official seal the day and year last above written.

Notary Bublic

MORTGAGE

FROM . TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMATH }“'

County of

1 certify that the within was received and duly r ded by me {n KLAMATH County Records, Book of Mortgages,

NOM72. Page 80).18 on the 2hth day of JULY 1972 WM'. D, MILNE Cfoumy.c-]'e!k
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¥

o :
ried T 2,972, K0 8math Falls.. at octock 3330...En.
Oregon a;/
County KIAMATH By Ao e ey DEPULY.

Atter recording return to: Y
DEPARTMENT OF VETERANS' AFFAIRS *© .~ @ - . 0 FEE $L.00
General Services Bujlding .
Salem, Oregon 07310

Form Led (Rev, B471)




