TRUST DEED

THIS TRUST DEED, made this 215t day of . July o
-HENRY. STEER. and_EVELYN L, STEER, hushand and s

e ooy @8 grantor, Willlam Ganong, Jr. |, as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamoth Falls, Oregon, a corporation organized and
exlating under the laws of the United States, as beneficiary;

= *WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Klamath County, Oreqon, described 'as:

Lot 4 in Block 1 of MIDIAND BILLS ESTATES, _( R ™ m !

5\

Klamath County, Oregon.

JUL 24 53 o Pif 1902

which sald describod real property does not exceed three acres, toysther with all and singular the appurtenances, tenements, hereditaments,
tents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or in anywise apper-
laining to the above described premises, and alt plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
" apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor covering in place such as wallto-wall carpeling and lno-
leum, shades and bulltdn ranges, dishwashers and other bulltn appliances now or hereafter Installed in or used in connection with the above
! bed i including all t therein which the grantor has .or may hereafter acquire, for the purpose of securing performance of

sach uqraeml;nt of the grantor herein contalned and the payment of the sum °f"%§¥¥3§gg§0;‘§888AND SEVEN

$ ) Dollars, with interest thereon according to the terms of a promissory note of even date_l_hcgowalb payable to the
benegdary or dgranigmdo by the qranlor,7§1ncipal and interest being payable in monthly installments of $...1.7.3 . co!
-1 =) s X emub..,, ... 19,

1cing

This, trust deed shall further aecure the payment of such addltional money, default, any balance remalndng In the reserve account shall be. credited to the
it any, as'may be loaned horeafter by the beneficlary to the grantor or others indebteducss. If the reserve account for taxes, assesaments, Insurance premjums
having an interest {n the above' deacrilicd rupert{. ns maa' be evidenced by a and other charges 1s not sufficient al any tine for the payment of auch charges
note or notes. If the indebtedneas secured by this trust deed is evidenced by  as they become due, the grantor shall pay the defielt to the beneflelnry upon
more than one note, the benefictary may credit payments recefved by it upon demand, and i not pnid within ten dnys afier mich demand, the biencticlnry
any of sald notes or part of any payment on one note and part on anot| er, mn{ ab s option add the amount of such deflelt to the principal of the
as the bencflelacy may eleet, B obllgation secured hereby,

- . IS :

The gravtor héreby covenants to and with the trustce and the beneficiary Should the grantor fall to keep nnr of the foregoiug covenants, then the
hereln that -the sald premiscs and property conveyed by this trust deed are heneticinry may nt fts option carry out the same, and all its expenditures there-
free ond clear of all encumbrances ‘and that the grantor will and hls helrs,  for shall ‘draw interest ag fhe rate specificd in the note, shajl he repayable by
exccutors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured h the licn of this trust deed. In
agatnst tho clalms of “all persons whomsouver. this connection, the beneficiary shall have the right in its diseretion to complete

any lmprovements made on anll premises nint also to make such repalrs to said
The grantor covenants and agrees to pay eald note according to the terms property s in Its sole discretion It may deem necessary or advisable,
thereol and, when due, all taxcs, nssessments and other charges levied against
andd property; to kcn!t) sald property free from all encumbrances having pre. The grantor further ngrees to comply with all laws, ordiannces, regulations,
cedence over this trust deed; to complete all hulldings In course of construetion covenants, conditions and restrictions affecting sall praperty; to pay all costs,
or hereafter constructed on sald premises within aix months from the date fees and cxpenscs of this trust, Including the cost of uuu'm-nrc'n. as well as
hercol or the date construction [s erenfter commeneed; to repair and restore the othcr costs and expenses of the trustee incurred in connection with or
pnl'.ocvlnplly nréd lnhlggod worll;mn(;mkn n&nnnurdm;y h|(|llld|n or mp{lovemlenc olnl 1:1 cnrorcln’u thlnl nlb}lgnluun. nmlI trusteo’s nm}l ntwrx|uy'u|tces nc!;;nll_\' ;ncnrrml: . ; :
sald property which may be damaged or dea royed and pay, when due, a 0 appear in and defend any nctlon or proceed g purporting to atfeat the secur- y 5 e e
costs ‘Incurred therefor; “to atlow beneficiary to Inspect unlJ roperty at all ity horeof or the rights or powera of the benefistary or trustee: and to pay alt : G ; sl
:.lmu;l (llurlng |€??“?Illc:‘6": lto rcn{lz\ce nnm\%rk (&r m;xterlnlg ur?:nltlsrnct?ry tg co);u “?‘l’ expemlcn.'lncfllu.llrlx'g' c‘;ﬁ of "I(M'lm of lue' nmlunuoruuy‘n !v(l-';s' )lu,ln e : L \II_
beneflelary within cen days after wrltten notice from eneficlary of sucl rensonable sum to he xed by e courl, tn any such action or roceedin, n . o . N . N \
fact: not’to remove or destroy nni hulldlmf or improvements now of hereafter  which the beneficlary or mlsv.{n may appear and In any suit hmu’:}ht by b'fmty !
conatructed on sald premises; to keep all hulidings and [mprovements now or ficlary to foreclose. this deed, and sl} sald suma shall e sccured by this trust
hnrunm;r errucn.-ldl llp(cl:IBﬂ:ll goﬁmy ‘Inl '(u(l)ltll"rcpulr and Lto cv:'mx’nlb or aurlfr deed, . .
no waste of sali rentises; eep nl J1H ngs, roper an mprovements "
now or hereafter groctud on rald lpn:mln:a contl‘nu':)ua,}y nsured against loss The lyen-eflclnr{ will furnlsh to the grantor on written requeat therefor an
by flre or such other hazards as the hcnnﬂclnr{ may from time to time require,  annual statement o secount hut shall not be obligated or required to furnish
fn a sum not fess than the otigina) principal sum of the note or obllgatlon any further statements of account,
sccured by this trust deed, In a or ptable to the bene.
liclary, émld to dellv}o,:lr thlc orlxllnnl'pollcy gl’ tI'nun")ance" i? corrcél. {or(;n nnél \vllbh It 18 mutunily ngreed that:
appraved loss payable clause In favor of the hencflelary attached and wilh
Fomium paid, 1o the principal pince of businesn of the. heneficlary *at, least Lidn the cient thal any portlon or all of said property shall bo taken
ymecn dnys Frlor to d{u effective date of any wuch Follcy of “insdrance, 1f  under the right of domain or fon, the beneficinry shall have
sald policy of insurance Is not so tendered, the benel lelary may in its own the rlght to colmmcncc. prosccute In Its awn name, nrpunr In or defend any nc.
dlseretion obtain insurance for the benefit of the banficinry, which Insorancs  ton of procoed ngs or to make any compromise or settlement [n eonnection with
shall be non-cancetinble by the grantor during the full term “of the polley thus  such taking and, if It so elects, to require that al) or any portlon of the moncy's
ontained. fulid 10"y A Tonsons aucis, AINE, Which aro I cacoss of nreeosaR ot
In order to provide regularly for the prompt payment of sald toxes, assesse OF lncurm? Iy the grantor In such proceedings, ahall be pald to the beneflclary
nt nro ther cgnra 8 ang lnnu’l"nm:ut rc&lum'; ghg grantor agrees to pay to  and applied Ey 1t flest upon any rcasunable costs and uxpensen nnul attorney's
inents or othe { 1 1, ¢ iy Kk
the beneficlary, together with and mpnddnmn' to the month pnymcll:bz of  fees necesrarily pald or Incurred 13' the Y in which p ings, and the
i ot ol oAl e I i oo et s S0 ST st e Y ik
o?)l;gll:yéh:pgel\sm&g‘ ';u:‘ ""uyﬁlg'ﬁifﬁereﬁpuﬂ’&f m)mopr%n%r:f;x:/’;lll?r:‘::Alcrl:w:lf:c:e':ﬂ he necessary in ni;tnlulng such compensation, promptly upon the bencficlary's
ing tﬁelvnuramnths, :né; ula?donmthlrty-lhlitt'l‘xl (llsolth) of tnle ln:l}nlrnnce premhlunl request, :
ayable with respeel taid property within sach succceding three years while 5 .
fh?; trust deed r‘v):mulnu in efl cct? a8 catimnted and directed hy the beneficlary, tlclnr)?' I,‘,};m':,':,{ :’,‘f" 'ﬁ,“%lc,,‘r:ml ‘},’,";;J,‘{,,‘,‘,’;‘,‘,’ “,‘1"’,',’,,;' 'ég',’,';," ,,',f "{ﬂ: ‘,’,{,J,h‘;os.’e:.';,
such sums to be credited to the rrlnclpnl of the Joan untll required for 'ths oo b (In enso of full reconvoyance, for cancellation), without affecting the
severnl purposcs- thereof and shall thercupon he charged to the principal of the " Y tean .
liability of any person for the payment of the indebtedneas, the tristee may (a)
loan; or, nt the optlon of the boneficlary, the suma so ald shall bo held by conacent to the making of any map or plat of eald property’ (b) Juln in granting
thcum’l‘?muﬂuargum n'n':g::m:;t: J:sf)';‘l'lir"cﬁ?nurlygl ‘!ﬁ'@ﬁ"'ch?}"-’ia':n '!’),oeg:'lyn .;llxg any ensement or crenting and restrictlon thereon, (¢) Join'in a bory
bremium i or othor agrecment affecting this deed or the lien 'or charge horeol: (d) reconvey,
and pagable, without warranty, all or any part of the property. The grantee in’ any Feoonvey-
arash ol RSE Lo, 20T any tnd ol tace, mcoamonts g otper 4y b dorbed e T Vpcrwon o blions iy Enthch o
chnrges lovied or nsscssed ngalnst snld property, or any part thereof, hefore " e e’ . .
thﬁ ?mmo b"“'"mm hoar ;’"m"f o M'go I{'ég prem ‘:j'g'u?" n;: {E""{,‘""" :}rll:‘wlll:gnsgumthcuof. Truslee's fees for nny of tho services In this paragraph
ollclca upon sald property, such payments are be mado through the bene. e
lelary, ngonfornnnlll)!. pTh{' grnutol; hereby authorizes the heneficiary to 3. As additional securlty, grantor hereby nasigns to heneticlary dutlng the
any and all taxes, nsscssments and other charges levied or impo continuance of theae trusts all ‘rents, lssues, roynitles and profits’ of the
snld property fn the amounts as shown by the statements thereo! furnlahed perty affected by this deed and of any peraonsl property lucated therean,
by the colloctor of such taxcs, mssexsments or other charges, and y the - grantor shall dc¥nun In the payment of any indcbtedness mecured lierehy or in
Insuranco promiums in tho amounta shown on tho statementa aubm the performance of any ngreement hereunder, frnntar ahall have the right to col
the insuranco carrlors or thelr roprosentatives, and to:chargo safd lect all such rents, Insues, royaities-and profits earned prior to dofault as they
rrlnclnnl of the loan or to withdraw the aums hecome due and payable, Upon any defaull by the grantor hereunder,
lIm rclurv:t n&mﬁglt l& nng, csubllnhreed. p{)t:‘ru 1&'0(02“ . ﬂc[lnry tl;mhy at nnlyltunlu without 'cmm?{ ell?)‘n" ‘ln pu:;)n‘ob{l ¢ ol
n no -ove colver o appoluted by a court, and without roga h
y loso. or damage. gro lnz inany. (0. geentity for th',ep?ndobte( ness herelly sccured, ‘enter upon and
suranco polioy, and the beneficiary hersby s suthorized, in the event o sald property, or any part therzof, ‘in its own name sus for or otherwise colleet.
lors, to compromise and settle with any (nsurence wmpﬂn{ and to apply | tho rents, lasues and ‘profiis, including those past due and unpald, and apply
fuch iInsuranco recclpts upen, eﬂl'ﬂn &l;’l{gulo ured vb¥° T‘:d'rﬂl oet 0 tho samo, leas ooste and expennes of operation’ and collection, Including roason.
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The grantor shall notity bemnclw in writing of any sale or con.
Lrast for sale of the &bove described proporty and furnlah buuﬂclny on u
form supplied It with such

unoeinent kb th 4 preceding ol The M‘
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:’m-n or f shall 'go coaciualva d%
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and l.hc Immhmury. muay putchasr at the sale,

When the Trmw selis puniuant o

% to ths powsts provided hmln. the
Iruntw shall n pl Ta

rooends of the trunleo'l e na Onllnm (1)

would arily Le requirod of a new loan applicant and shall pay benmemy
& sorvics ohiargs,

Time s ot the esarnce of this instrument and upon dofault by the

)mcnt of -.ny indebteducas sccured Liored x{ or {a porf ormmce of any

nder, the beneficiary may doclare all sums secured herehy iIm.

'nuL able by dellvery to the trustee of wrillen notico of default

e trust property, which notics trustes shall cause to be

duly med for record, Upon dally very of sald notioe of default and election to sell,

the boneficlary shall deposit with the trume this trust doed and ell promlssory

notes and documents evidencing expenditures ueournd hereby, whercupon the

u'untl«-a ?Imlll fix the time and place of sale and give notice thereor as then
requlred by law,

tive days before the date wet

7. After default and any thne prior to
Tru grantor or other person B0

the Trustee for the stee's  made, the

:rlvll- ed mny. pay the cntll:-e amount then due under this trust deod and’
sts AD

he obligations scoured t incurved
o _enforcing the mml of the obligation and trustee's sund attorney's fecs
not exceeding $50.00 each) other than such portion of the priscipal as» would
uot then be due had no default occurml and thereby cure the default,

8, Alter the lapsc of such time a mls then he required by law following
the recordation of aald notice of default and giving of said notics of nale, the
trustee shell ull nld property at the uma and place fixed by him In sald notice
of snle, elther as & wholo or in legan parcels, and in such order as ho may de-
urrnlne. at publle auction ',o the highest hlddar Ior cnh. in lawful money of the
Unlf. Btates, abie lt e time of sale. l postpons n!o of all or
( portion oi aald property by public announeemen'. at such time and place of
saie and from tlme to tlme thereafter may postpono the sale by public an.

3 Illt including the oompenastion of the teustes, and &
nw.nunnhle uhurac by the atiutuey, 1!) To l.he ohllnuon securad by the
truat deed,  {3) Fo all porsous  bav nl recorded  lens  subsequent to the
interesta of the trustee In the Lrust deed as thele futerosts cppoar
order of Lhelr priotity. r The surplus, it nu{o to the grantor of the trust
deed or o his succcnsor In intereat entitled such surplua,

10, For sny reason pormitted by law, the beneficlary may from time to
tlme appoint & successor or auccessors to any trustee named hereln, of to any
successor trusteo appointed hereunder, Upon such appointment and without eon-
veyance to the succonsor trustee, tho latter shall be vested with all title, powers
and dutice conferrod upon any trusteo hereln named or appointed hereunder. Kach
such appointment and substitution shall be mede by writlten Instrument executed
by the beneficiary, eonl,ulninlz reference to thin trust dead and ite place of
record, which, whea recorded (n the office of the couuty clerk or reourder of the
county or countles in which the pmpen{ in sl{uated, shatl Le conclusive proot of
proper appolntment of tho succeasor trusiee.

11, Trustee accepts thie trust when this deed, duly executed and acknows
tedged is made a {zuhlle record, as provided by law, The trustee Is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beueficiary or trustee ahall be &
patty unless such nction or proceeding Is brought. by the trustee,

12. This deed applics to, lnures to the benefit of, and binds sl partien
hereto, thelr heirs, legutees devisves, Admlnl- rators, cxecutors, successors and
uslunn The- tertn “Leneflciary” shall mean the holder and owner, including

pledgee, of the. note sccured herchy, whether or not named as a beneficiary
ereln, In construlng this decd and ‘whenever the context so tequires, the s
culine’ gender includes the femlnine and/or neuter, and the slogulsr nunber in.
cludes the plural,

IN WITNESS WHEREOF, saild grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON
Counly of chnnuth &8,

THIS IS TO CERTIFY (hal on this.

2/

day of

July

(SEAL)

.(SEAL)

19 12 before me, the undersigned, a

Notary . Pub]ic arfa i,
& o _EER and EVELYN L., |

to me pmouully h\evm]; bn tha identical Individual
they " donual ihe 5o

d county ond state,. personally appeared the within named
STEER,. husbhand and wife

.. named in and who exocuted the foregolng instrument and acknowledged to me that
beely and voluntarlly for the uses and purposes therein expressed.

N TEStIM?NY WHEB@DF‘J\hava hereunto set my hand and affixed my not
P

) o

(SEAL}

Nolary ublic for Orsqon&D/—/Iz: 7¢

TRUST DEED

Grantor LABEL

TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
Boneflciary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

(DON'Y USE THIS
BPACE; REEERVED
FOR RKCORDING

FIE $4,00

STATE OF OREGON
County of Klamath

s

[ certily that the within instrument
was received for record on the ..24th
day of .
at 3,210 oclock .
in book . M.72.. .. ._.on page.B8058.

IN COUN. Record of Mortgages of said County.

TICS WHERE
usED.)

Wiitness my hand and seal-of County
affixed.

WM, D, MILNE
coumyc‘m -

Eitnagt

Dopuly

REQUEST FOR FULL RECONVEYANCE
To bo used opl? when obligations have been pcid,

TO: Willilam Ganong.. s Trustee

tattad:

The undersigned is the logal owner and holder of all §

d by the f trust deed. All sums secured by sald trust deed

have been fuily paid and salisfied. You horoby are dh'ecled, on paymonl 1o you of any sums owing to you under the terms of sald trust deed or

puuuunt to statitle, to concol ail ovid:

d by sald trust deed (which are delivered to you herewlth together with. sald

trust deed) and to roconvey, without wm'runly, to the pariles doslqnctod by the terms of nald lnut doed lho estate now held by you under the

game,

First Federal Savings and Loon Assoclation, Beneficlary

by...




