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W0G 7 TRUST DEED

THIS TRUST DEED, made this 18thdoy of . July . e iy 18 72, bolwoen
v BALRH . E. _VADEN and HATTIE B. VADEN, husband and wife =

: ) e e 8 Grantor, Willlan Ganong, Jr. |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oreqgon, a corporation organized and
existing under the Jaws of the United Statos, as beneficlary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, In trust, with powor of sale, the
property in Klamath County, Oreqon, described as:

Tract 9 of VICORY ACRES, except that portion . RS R .""“3” ! F i
thereof deeded to Klamath County, Oregon, for ’ G ' ' l ‘ ‘ri
road purposes by deed recorded on page 29 of :

Volume 138 of Deeds, records of Klamath County, .

Oregon. o IR

QL2 4 o191

which sald described real properly does not exceed thres acres, together with all and singular the appurt t hered!t

renis, issues, proflis, water rights and other rights, easements or privileges now or herealter belonging to, derlved from or in anywise apper-
talning to the above described ‘promt and all plumbing, lighting, healing, ventilating, alr-conditloning, refrigerating, watering and irrigation
apparatus, iy flxt, , together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino
loum, shades and built-in ranges, dishwashers and other builtin appliances now or hereatter installed in or used In connectlon with the above
doacribed premises, including all interest therein which the grantor has or may hereafler acquire, for the purpose of securlng performance of

sach agreement of the grantor herein conlained and the payment of the sum o LEY.EN THOUSAND SEV EN. HUNDRED FIETY

NO 100~ - T T T T T I L L
(811175040.. ) Dollars, with interest theraon according to the ferms of a promlu/aory note of even date }g)glownh.

v payable to the
beneﬁc{?au% Erqer fgd made by the qranllogr, nclpal and Interest being payable in monthly 1 of § 8 co

]
9

This trust deed shall further securo the payment of such additional money,  defauit, any halnnee femnlzing in the reaerve acoount shall he credited to the
it any, as may bo.loaned hereatter by the beneflclary to the grantor or others Indebtedneas, {1t the reserve account for taxes, asacsaments, insurance remiuns _“{ i
having an fnterest [n the above descelhed ert{, A8 may he evidenced by & and other charges (9 not sufficlent nt Any tline for the payment of such charges S ISV I
noto or notes, If the Indebledness mecured by this trust ced Ia evidenced by  as they lecome due, the geantor ahall pay the deficit to the beneficiary upon detipdetond.
more than one note, the benefletary may credit payments recetved by It upon  demand, and If not pald within ten days after auch demand, the beneficiary 3 v
any of sald notes or part of any payment on one note and part on another, mnr AL its option add the ammount of such deficlt to the principal of the
as the Leneficlary may. elect, olllgation scenred hereby,

" The grantor hereby covenants to and with the trustee and the benefielary Should the grnnmr tail to keep nn')' of the toregolng covenants, then the
herein that the sald premisgs and property conveyed by this trust deed are heneticiney may at s option carey out the same, and alt its expenditures there.
freo and clear. of: all encumbrances an that the “zrantor will and his helrs, for shall ‘draw’interest at the rafe speclfled in the note, shall by repayable by
exccutors. and administrators ehall warrant and dofend his sald title thereto  the grantor on demnnd and ahnll be sccnred by the llen of this trust deed. In
against the claims of all persons whomsoever, this leonm:cr.lun, lthc helneﬂclnr); Inlmll l‘nlve lhf r'lluhtlln l!uk dlm'n;l-lon !? cntmplem

an, mprovenments made on salil iremises aml atso to make such repalrs to sal
The ntor covenants and agrees to pay sald note according to the terms prg’penfv as in its sole (le.‘rt'llmll It may deem necessnry or :ul\'lsir)lhlu.

thercot and, when due, all taxes, assesaments and other charges levied against

y3, to kecp satd property fre ancea having pre. The grantor further agrees to comply with all laws, ordinances, regulations,

this trust decd; to complete RIl buildings in course of construcrlon covenints, conditions and restrictlons nffecting snid property; to uy all costs,
or hercafter constructed on sald ?rcmlacn within six months from the dnte fees and expenses of this trust, including the cost of title seare I, ns well as
hereat or tho date conatructlon s herenfter commenced; to repair and restore  the other costs and cxpenses of the trustee incurred fn connectlon with or
promptly and in good workmnnllke manner any buliding or Improvement on  In enforeing this obllgation, and trustce's and attorney's fees nctunily ineurred ;
aald ‘property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or roceeding purporting to affect the sveur.
costs fncurred therefor; to allow beneficlary to ‘tnapect aal property at all ity hereot or the rights or powera of the beneflciary or trustee; and to pay al
times during construction; to replace nnr work or materlals unsa Isfactory to  costs and expeuses, Including cost of evidence of d’uc and attorney's feen in a
beneflelnty within tifteen days after written notice from bencflclary of such reasonable sum to he fixed by the conrt, In any such action or proceeding In
fact: not to remove or deatroy nn{ bulhlln;{, or improvements now or hercafter which the benefleiary or trustes ma appenr and in any suit brought by hene.
constructed on sald premises; to kecp all nlldings and Improvements now or ficiary to foreclose this deed, and nll sajd sums shall be sccured hy this trust
hereafter erected upon snid &-oﬁerzy In rnod repafe and to commit or suffer  doed.
no waate of salkl premises; eep all bulldings, propertf and improvements .
now or hereafter erected on said premises continuously Insured against loss The heneficlary will furnish to the grantor an written request therefor an
by ftire or such other hazards as the benetielary may from time to time require, annual statement of uceount hut shall not he oblignted or required to furnish
in a l;ll{’l n&t,l h;'u thr;n dthtlz original principni sum of the note c;r (:'r)‘llg;lﬂnn any further atatements of account.
secured| 8 trust dee nn or 0 ¢ hene.

ciary, nrllld to deliver the 'orlulnnl po'ilcy' of {nsurance In correct form and with 1t is mutunlly agreed that:
approved loss payable clause in favor of the beneliclary attached and with
fremlum paid, to the princlpal place of buslness of the heneficlary nt least L In the event that any portion or ail of '"’thmPE” shall bo taken
ifteen dnys F”or to the cffective date of any such policy of fnsprance. i under ;ho right of cmllncnt domain or condemnation, the beneficlary shall have
said policy of Insurance Is not so tendered, the benoflciary may in its own  the right to camnmence, prosccite In Its own namie, appear In or defend any ac.

en btal ance for the hencfit of the hencficlary, which ins ™ tlon or proceedings, or to make any comproinise or scttlement In conncction with
dlscretion "ol t! It of 7| Y, urance a
stnll be non-cancellnble by the grantor during the full term of the polley thus ;'f."}uﬂ: k;ac:r,:l;cl’{a;tugg t‘r’;ft:;‘ c'ﬁ' {:g;#;o mghnﬂror,:ncyx crwnruﬂg;l ghleﬂ;;‘ Moncy s
obtatned, ) g a e 0! e
. L quired to all rensannble costs, expenses and attorney's feea necessarily pald
In oriler’to provide regularly for the prompt ayment of anfd tnxes, asscss.  OF incurred by the grantor In such proceedings, shall he pald to the hem‘"cll)ﬂr_y
ments or other chnrges nm’l‘ insurance premluma, the grantor agrecs to pay to  and applied by it flrst upon any rensonable costs nnd expensen and attorney's
the beneflciary, together with and n addition’ to the month paymenta of  feer necesaarily paid or incurred l‘v{v the y in such p , and the
rincipal and Interest payable under the terms of the note or ohﬁxntlon secured balance applled upon the fndebtedness secured hereby; and the grantor agrees,
erchy, an amount equal to one. aspesnments and  at ita own expense, 10 take such nctlons and exccute such instruments as .Ihﬂ‘
other charges due ane J] h reapect to safd property within each m d.  be Yy in & such ptly upon the Y's
ing tﬁelv»ﬂrpomhl. :nm o '“h"c"y'"?c'r'l'l (l/Sd':,h) of n}? lnut\'llunca """’"i.'ﬁ" requeat.
ayable with respec AN roper W n cach succeod ng ree years while o ()
il trunt decd Yemalnn etfect, an catimated and" directed 1y the benefl : rlclnry2' nﬂ}nﬂ-’:‘a{ :)lrmllumtléle: "and t[l#::iemnttllgl: of thia I;;étegln and the :{)t'&'";o}-wg::
such sums to be eredited to the prineipal of the loan. until required for the dorsement. (in case of full reconveyance, for cancellation), without affecting the
govaral purgoses thereof nnd shall thereupon he charged to the ﬂrlnclpnl of the - yiabllity of any petson far th payment 0f the Indebtedness, tho trustce oo )
loan; or, at the optlon of the beneflclary, the aums so paid shall be held by consent to the making of any mnp or plat of sald nmperty" b) oin in n{tn
the henaficlary In Lruat as a reserve account, without Interest, to pay ealf © o . ’ 3
s ther charges when they shell & chmie di any onsement or creating and restrietfon thereon, (e} joln In ln( subordnation
e pnynblunx v or oth L 4 ecome due oritrlnho'r nnreem'ent rlnlﬂncllnu thlutdm;dtgr the llc:; or_rflhnrue !zcre? 3 (d) reconvey,
d without warranty, all or any part of the property. The grantee In ANy reconvey-
pe 0
ol o T oY i and e, ssacmonts and oer 05 3 b el s T Mperon o Bl b Snch Wi
fgz'ﬁ""’m"ﬂ}:gm’"‘o"",’::":"‘_“'{m"u“";“":_' ":‘b'l"‘ihl’;" "‘pyl;yo’ any pnr%nth:'rlco!, hefore oo iinens § ereol. Trusiee's foes for any of tho services In this paragraph

olleles upon sald rropurty. loh paymenta are to he made through the beme.  Ahall bo $5.00, . L
rlclnry, a8 aforesald e grantor hereby authorizes the heneficlary  to rny 3, As additlonal security, grantor heroby ansigns to heneflelary during the
any and all taxca, nescasments and other charges levied or Imposed agalnst  continuance of theso trunte all. fasues,” royaities and profits” of the pro.
anld property In the amounts a wn by the statements thereof furnished perty affected by this deed and of any pernonal property located thereon,
by tha collector of such taxes, ments or other charges, and to rantor nhall de{null in the payment of any Indehtedness sectred hereby or in
1 P! n .the shown on the statements submi he performanco of any agroement hereunder, grantor shall have the right to ool
tho Inauranico cartlors or thelr representativos, and to charge asid sums to the  Jogt all such rents, issues, royaities and profite d_prior to dofault as they

rincipal of the loan or to withdraw. the sums which mey be required from ccome due and payable, Upon any defa by the grantor hereunder, the bene.
fho rescrve account, If any, established. for that butpote, The grantor agrees - ficiary msy nt any time m!’ﬁmn Rotico, elther In person, by egent or by a re-
In no event to hold the benellclary reaponsible for fallure to have . any - celver to he appolnted hy & court, and without regard to {ho ndequacy of any
ance written or for any loss or damage mng out of.a idefect. in sceurity for the indehtedness hereby necured, entor upon and take possension of
surance polloy, and the henefleiary horeby (s authotised, In the even any:. - sald property, or any part thercof, In Its own name 08 fop o? othetwige colleot
oas, to compromlse and sottle with any ‘fnsurance Sompany and to & nlg Ry - the rents, lssues and profits, Including those past dus and unpaid, and apply
such ula-nung'ulo rmlup:: 3P°'¢’h :hfnd-:l{llgsgleo‘r;l fzgcu;:gmlayﬂ 'Il: d‘:‘mlfaglén l’g u'.,? suale, los e{om ?’nd el.pcmfndo': operation '?du eglloc:lou. !3c|‘udln¢ hmﬁn-
com| . able attorney's fees, 0 Any Indebtedness aeoured hereby, and in such order
full %r ugon salo or other aeguisition of the property by the benefict after o 2 7

ary as the beneficiary may determine,




€ The sntering w d taking posaeas zad ruwu the voflestion  nouncoment at the time fixed by the precedin tponsment, The trustes shall
auch raute, umu‘uﬂl\mn r o yar:r 3‘ 4 an‘ tnaursncs pol- ~ deliver to the purchaser h&- dwi in lo?-m (Y] rfqm faw, onaveying the

ies OF compensation of aw or “J i :h' the pnmrw, and  perty so sold, but withoui any covenil of WAMTAQLY, Sxpress o implisd. The
the applica or nl:fu ukm. r (Y all B0b eure of walve any do  reoilals In the dead of any matters or facits shall be conclusive of the
fault of notice of default hereundwr or 1x idate asy aot duas purousnt to  truthfulneas thereof, Any parson, exciuding the trustes but focluding the graator
such notlos. and the benoticiary, may purchase at the sale,

8 The grentor shall motity {munmn fn writing of &sy ssle or con. 9. When the Trusteo sells pursuant to the powers provided horein, the
ot for sa's Of the above deaceibed proparty and fursikh bensficlary on & trustos shall |}»pl the proceeds of the trustes's sale ar falliws: (1) To
torm auppiled it with such porsonal information oonve ln’. the pu[}ohnor a8 the expensen of the sale Including the componsation of the trusice, and &
would uHly be required of & new loan applicant And shall pay bensfiolaty  reasonable charge by the attorney. (2) To the obligation secured by the
u servioe charge. - trust deed, () To all persons having recorded llens subsequent to the
futorestn of the trustee ln the trust deed as thelr loterests appear in: the
6. Thme I8 nf the exaence of this inotrument and upon default by the  ordor of thelr priority. u{ The surplus, if any, to the grantor of the trust

grantor in payment of any Indebtedness securcd hereby of In performanos of Ky dred of to hls successor In intorest entitled such  nurplus,

§ ¢ the | y may doclare all sunis Gecured heeeby ln.
modlnwlf dun &nd l“&\lbh by delivery to the trusice of writton notice of dofauit 10. For any reason permitted by law, the beneticlary mey from time (o
and ricotion avll (he trust property, which notice trustee shill cause to be  thne mphoinl a muccessor or successors Lo aby truitee naued heroln, or to any
duly flied for record, Upon delivery of ‘ssid notice of default snd election ta sell, r trustee appolnted h der. Upon such appolutinent and without con-
the Lonefiolary shall deposlt with the trustee this trust decd and all promissoty  veyance to the successor trustee, the Intier shall bu vested with all tille, powers
notes and doouments evidenclog expenditures socurod lioreby, whereupon the  and duties conferred upon any trustee heroln uined or n{mulnu-d hereunder, ¥nch
trustoes sl €ix the time and place of sale and give notice thereol as then = auch sppointinent and subatitution shall be made by written [nstrumient executed
requlred by law, i by the beneflclary, contatulng reference to this trust deodd aud. it place of
1ecord, which, when recorded in the office of the county clerk or tecarder of the
7. After default and any time prior to five days before tho date sel . county or countics in which the property is situsted, shall be conclusive proof of
by the Trustee for the Trustee's enle, the -grantor or other. person a0 . proper Appolutment of the successor trustee.
l‘l\'l|(‘1l'l| may pay the entire amount then duc under this trust deod and

\o obligations secured thereby (including costs and expenses sctusily Incurred 1. Trustee accepts this trust when thls deed, duly executed and sacknow.
tn enforcing the terme of the obligation and trustee's and attorney's foes tedged is made a pubdic record, as rmvldcd by law, The trusteo v nut obligated
not excreding #:0.00 ench) other than such portion of the principal as would - to notify any party hereto of pending sale under ll?' other deed of trust ve of
not then be due had no default occurred and thereby cure the default, any actlon or proceeding in which the grantor, heneficiary or trustes shall he &

. paity unless such action or proceeding fa brought by the trustee,
8, After the lapse of such time as may then be required h|y Inw following

the recordation of sald notice of default and giving of seid notice of male, the 12, This deed applles to, Inures to the beneflt of, and hinds all patties

trustee shall sell vald property at the time and place fixed by himn in sald notice  hereto, their heirs, legatees devisces, adminlstrators, executors, anceessnrs and

of sale, either a3 a whole or in lﬂﬂlrltl parcels, and In such ordor a» lio may de.  assigis, The term “heneficiary” shali mean the holder and owner, including
. termine, at public auction to the highcst bidder for cash, I lawful money of the '»lml ce, of the noto secured hiereby, whether or not named as a beneficinry

United Btates, p:{nble at the time.of sale. Trustee may postpone sale of all or hereln. 'In oconstrulng this deed and whenever the context so reaulres, the hine

any portion of sald property by public announocment ai such time and place of  cullne gender fncludes the feminine and/or neuter, and the aingulne wmunber In.

safe and from time to time thereafter may postpone the eale by public ane  cludes the plural,

IN WITNESS WHEREOF, said gramtor has hereunto set his han apd seal the day and y@rsl above wrilten,

g ) /4/44/(/ (SEALY
(@ lerer  (SEAL

STATE OF OREGON
County of Klamath //
THIS.IS TO CERTIFY that on this 4 day of.... July 19.7.2..., before ma, the undersigned, a
Notary Public inl’mcl ;or‘-gqld county and state, personally appeared tho withln named .
\ RAT o _and BATTIE B, .VADEN, hushand and. wife
] Eo"i,he identical individual. 8. named In and who executed the foreqgoing insirument and acknowlodged to me that
G'aio'ﬂ;'esly and voluntarily for the uses and purposes therein expressed.

D
SN 7y
to mo-wuonqllynkx [}
€ s 3N
they fxaz'moc"lo lgé [l
] o o e
TN m’gu'gm\u(nkntgﬂ 1 have hereunto set my hand and affixed my notgrlal soal the day and year last above written.
2 L PUBM §

(J.Z/c’)(Ox < .(J/'/)c,d)j

""_- e An Notar\ Public for Oregon -
(SEALY" 70y, ¥ ot My commission expires: as- /‘/“ 7 ¢

.“/'I""lvn!»-

Loan No. ‘ STATE OF OREGON} s

c . County of Klamath
TRUST DEED

[ cortify that the within instrument
was recelved for record on the .2lth
. day of JULY. ... 19.72,
(DON'T USE THIS at 1306 o'clock ..PM., and recorded
SPACE; RESERVED N
FOR RECORDING in book M..72. ... _..on page

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veee: Witness my hand and seal of County
LOAN ASSOCIATION : ) . affixed. B

Beneflciary D. MILNE
After Recording Return To: W, D.

FIRST FEDERAL SAVINGS - e T " County Clork
540 Main-St..

‘ oy Han [ Dsan 0.
Klamath Falls, Oregon FEE $L,00 Y cj‘ 6

'bopuly ’

" REQUEST FOR FULL RECONVEYANCE
To b used, onlywkon obligations have been pald.

s .

TO: Willitm GONORGawmeceoececmsy TrUBGO

The undorsigned is.the legal owner and holder of all indobtednens secured by the foragoing trust deed. All sums socured by said trust deed
have been fully paid and satisfied. You hereby are directed, on'payment to.you of any sums owing to you undoer the terms of sald trust dead or
pussucmt o statute, to ‘cancel all evidences of indebledness socuired by sald trust deed (which:are delivered to you, herewith together with, said
trust deed) and to y, withéut warranty, to-the porties designated by’ tHe'terms of sald trust deed the estate now held by you under the. .
game. y " : : DTSR ) S ;

First Federal Savings and Loani Association, Beneliclary

v g




