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WMM’T'W,‘ : ' ‘ THIS TRUST DEED, made this. 2)8tday of ... July s 19 72 botween b y

- LAWRENCE C. BIANDQ and CLEO A. BIANDO, husband and wife 1.0

, a8 grantor, Willlam Ganong, Jx. |, as trustes, cand :t;
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and vl
existing under the laws of the United Siates, aa bensficlary; A
WITNESSETH: . K
The grantor irrevocably grants, bargains, sells and conveys lo the trustes, in trust, with power of sale, the ‘ fhemee :

property in Klamath County, Oregon, described as:

. Lot 526 in Block 127 Of MILLS ADDITION to the

T

City of Klamath Falls, Klamath County, Oregon.

JUL 2510 & &0 1872~

Y

which sald described real properly does not exceed three acres, logether with ‘all and singular the appurionances, tenements, hereditaments,
Tents, Issues, profits, water rights and. other rights, easements or privileges now or hereafler belonging to, derived from or in anywlise apper-
I talning to the above described premises, and all plumbing, lighting, hecting, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, ghades and bulltin ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used In connection with the above
described i including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum olFOURTEEN THOUSAND THREE HUNDRED

($.1.4;300400) Dollars, with intersst thereon according to the terms ‘g} I\chDprg\xTrQsé?&Ox?ol-a-; -c;e; —d:l: Therewith, pagable fo

harmglg, payable to the
beneﬂdx{l (?lil osrti?r T‘Dd made by the qtcm(lor, ??cipal and interest being payable in monthly install of 5.8 com ing
LAl 9 ‘

This trust deed shall: further sceure the payment of such additional money,  default, any balance remalnlng In the reserve account shall be credited to the
it any; as 'may be loaned hareatter by the beneflelary to the grantor or others Indebtedness, . If the reserve account for taxes, nasessments, insurance premlums
having ‘an interest In the above described J:ropert{, as mns be evidenced by &  and other clineges Is not sufficlent at any time for the payment of such charges
note or notes, . If the Indebtedneas secured by this trust deed is evidenced by  as they become due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the heneficiary may credit payments received by It upon  demand, and-if not pald witl

iin ten days after such demand, the heneticiary
any of sald notes or part of any payment on onc note and part on another, nmlv aL its option add the amount of such deficlt to the principnl of the
as the beneticlary ‘may elect. = ohllgatlon secnred hereby,

j ) g it
. n . *

The grantor hereby ‘covenants to and With the trustee and the beneficlary Should the grantor fall to keep nn( of the foregolng covenants, then the
heroin that the sald premises and pruperty conveyed by thls trust deed arg . beneficlary may nt [ts option carry out the same, and all ﬁa expenditures there.
free and cleat of all encumbrances and” that the grantor will and hls heirs, for shall draw’ Interost at the rate speeitied In the note, shall be repayable by

guto 'éhm e dmi| stra shal v}:urrnnt and defend his aald title thersto Slf grnnluruon :'i'ﬁmt;)ml n’:lnrll nhnl'l llilehsccurf.d ) 't:'lel lif{x ?l{l th:l '.ru:t. dced.l {2
agalns ¢ cinlme of ‘all ‘persons wi oinsoever, 118 connectlon, ¢ beneficinry shal ave the right in ita diseretion to comple
8 ™ lto i ‘M . o 1d not ding to the te any ln;provcn'xcnltn mnilu (I)In sn’it‘l p"lntmsu nnlll also to make suchlr‘epvlulrn tnpnnld
¢ grantor covenants and agrees pay sald note accor ng L] ris roper as In its sole discrction may deem necessary or advianhle,
thereof and, when due, all taxes, asscmnentz and other charges levied agalnst property Y ¢ Y ’ e
sald property; to keep sald property free from all encumbrances having t)re- The grantor further agrees Lo comply with all laws, ordinances, regulntions,
cndzincn ur:cr this :run: geed: wl‘fompletle all blltlluldmnla in eo\z'rue ?r con:ﬁrucdl?: :{:o\'cnnn&n. ccmdl(lunsr IHI(II rt-ntrl‘clllam{ gll(c-cl'!rg nnk{ p;oxz;,-lrlly: to Pny all cﬁm,
cor hereafter conatritcted on aa rentlees within six months from ¢ da tea nnd expenscs o 18 trust, Includla, e cost ol ¢ xenreh, us well na
hereof or the date construction Is ?wrunﬂ.cr commenced; to repair and restore  the other cgm and expenses of the tr%mm incurred Intmnm-ctlun with or
promptly and In good workmanllke manner any huilding or lmprovement on. in enforcing thls obllgation, and trustee's and attorney's fees actually fncurred;
said property which may he damaged or destroyed and pay, when due, all to appear in and defend any action or proceeding purporting to affeet the sceurs
g)stu l?clirred t\ctl: tot: owl b efl w,y ,'Zo lnsp:itﬂu | up::am;;);u;xty 1;2 ltythcrcc:]r or the ”“l(m‘l ‘:lrl puwuri o; lul.-lhcnellcrln{ "or trluntfte: and t? pn)i al
mes durlng constructlon; replace ork or materials un 8 T, costs and expenses, {ncluding cost o evidenne o ¢ and attorney's fees In a
})en':.-m:lntr,yt %vlthln ﬂnccan'l:uyn l?ltc: m‘fl'tten mlnlcc from  beneficlary hor nfutch ”r'.'f?,"":'flc lnupn:"ttl) he tlx:dxliy the court, Incun{ lsuv:h uctlﬁnlurtgu;ucu:udh;u in
act; not to remove or destroy an huj ng or Improvements now or hereafter whici e bencliclary or trustee may appenr an n any su hrought b e
t}!lonslrrltlchcd ont nlnld prcmllngn;ytu K‘ecpl all %uu‘ndlngl;: nndllr{\provemclréu now"or (fllclnlry to mrcélose t);xls deed, and nfl axn J nums‘ shall l{u secured l‘fy “"’; t’.:u;t
erepfter erected upon s roper n good repair and to comm or aulfer eed,
no waste of sald p':emlues: go ecpy all qulldlngg. prnpcrtir and improvements o
now or hereafter erected on sald premises contlnuously Insured against loss The hcncﬂclnr{ will furnish to the grantor on written request therefor an
by fire or such other hazards as tho beneficinry may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a s;u';\ ntr;t.l l%“ %hz;n thhf original principal sum of the note otr %l,)‘llginlnn any turther atatements of nccount. .
accured b, 18 trust dee n a r o e hene-
ﬂclnry,véu{ld to dellv,;:lr thlu 'orlullnnlfpollcy ?l J'x;nsuli)nncc;‘ IP currc'ﬁc ;ordm nn‘;l wil:,'h It Is mutunlly ngreed that: .
approve, 083 payable clauss in favor o o beneflclary attache and with
})fgmlum paid, ptoy the rlncl}:nl place of business of the beneficlary at least 1-h'" the cvent that any portion or all of "‘“‘,P""P“‘" shall be ‘i:‘“-‘"
itteen  dnys Frlor to the offectivo date of any such Pol!c,v of Insurance, If under the right of em‘lnent domain or condemnation, the bene: Iclnr; ahall have
sald policy of {nsurance is not so tondered, the bene folary may in ite own the right to commence, prosccute in its own naue, appear In or delend any ac.
s h h h b tlon or procecdings, or to make any campromise or settlement In connection with
discretion “obtaln Insurance for the benefit of the beaeflelary, which Insurance 0| f i} )
Shtninen, o coneeieble by tho grantor during the full'torm o the polly thus  such taking and, I it so electn, to i, whIGH neg- InSxbons of 01, Uhe moneys
obtained, " g s
quired to pay al! rensonable costs, expcnses and nttorney's feen necessarlly paid
In order to provide regularly for the prompt payment of snld taxes, assess. O Incurm’i’ iy the grantor in such proceedings, shall be pald to the benefle ary
Thents o ather °§“'3§.§ yith o o wadtiey. G oysinior Agrecs to pay to - and appiied by It frst non any renao benetlciary in Such preceedmas. Lot s
the hencficlary, together with and o additfon & monf ayments o i i
rineipal and tereat pnlynblo under the terms of the note or obﬁmﬂlgn sccured bolanca applicd upon the Indehtedncn sccured hrehy: and the grantor agrees,
Rerehs, an amount tqunl to one-tiwelfth (1/12th) of the taxes, aascssments and At Its own expenne, to take such nctions and.cxccute sueh
otlier charges due and payable with respect to sald property within each au d. be In h
ing tlnelvcur‘r‘lonthu, len&r;nln(lad:Jm:-f,hIr'\“,yumlttt'll:I (l/nur&h) of cg? Imtlll‘rnnco premllmn Fequeat,
ayable with respec said property within each succceding three years whils .
Bhly truet, decd romatng, by etfect; aa eatimates and dirccted by the beneficiary, nclnryz' p':;mﬁ{ f,‘,'“f,,‘“,‘;’c,,":{,“d ,‘;,',Pc‘:e}ﬁ‘,"’,':: ;‘m’,‘,l‘wﬁ?&" I B ‘,’,En:h‘}of":;
such sums to be credited to the F"“c“’“‘ of the loan until required for'the oAk B (In case of full reconveyance, for cancelintion), without nffecting the
goveral purposos thereof and shall thercupon ho charged to the principal of the liabllity of any person for the payment of the indebtedness, the trustee moy (n)
loan; or, at the option of the beneficinry, the sums so paid shail be held by consent to the making of any niap or niat of anid propertys (h) Joln in gragiin
he 'henuﬂclnry in trust os & reserve account, without Interest, to pay sald > . " Brop ' 8
4 i t Asessment: th harges when th hail b d any casement or creating and restriction thereon, (v) joln 'tn an, subordination
%f,’"p‘:";‘;me““" fvsessments or other charges when they “shail becoms duo m;tt':‘thuhr agreement rltlfrcctlnn th"gde'i‘dggr"hu lleil or’rghnrno hlem; i (d) reconvey,
. without warranty, all or any patt of the property. Tho grantee In'any reconvey-:
’ he “‘person or persons legally entitled thereto and

While the grantor is to ‘pay any and all taxes, assessments and other ance may be described as {
chargey cied org froo nunlgu{ M'{! PrOperty, or any part thereof, bofore  the recitals thereln of nny !nnu‘crn or facts shall be conclusive Ymo! of tho
tho same begln to henr intefost And. nisg pAy premiums on Al Insuranc truthmlnugr thercof, Trustee's fees for any of the services in this paragraph

ollclen upon aald property, stch payments are to he made through the bene.  Phall be #5.00.
Plclnry. a8 aforeanid. ~The grantor hereby authorites the heneficiary to rny 3. An additional sccurlty, grantor herchy asaigns to beneficlary during the
-any and all taxes, nssessments and other charges lovied or Imposed againot continuance of these trusts ail rentn, (saucs, royaliles and profits’ of the. pro.
sald property in the amounts as shown hy the statements thereof furnished perty affected hy thia deed and of nny personal property located thoreon, Until
ouranca” romums T 53" ahcumss mens U (T SHAcHCH ind to iy, the o performungs of sy asreeent horeomdus. pnaeis LCh MeCUred heroby’ or in
6 performance of any agreement he; or, grantor havo the righ -
tho Innurur?co carriers or their reprcsentatives, and to charge sald sums to the feot 'i\u auch renty, m’;mf royalties and profits earned rior to default as tﬁgy
rincipal of the loan or to withdraw the sums which may be required from  hecome dus and paynable, Upon any defnu'it by the grantor hereunder, the bono
£hn rederve nccount, If any, estabilahed for :iiiat purpose. The grantor agreos ficinry may at any time without notieo, either in person, by agent or by & re.
in ne nmxﬁt wrh?lr :l!:e Il)gn:ﬂ:'l_al u;:l“l;onllblu‘nfor gllu;c.tod l;l:: ’:‘n!n Inm'l;- celvertw’hn 6”?“:1"%‘&‘:{ [ ﬁourlt’. and wl&houtt regard to gh
ance written or fol 3! wing out o ofe ny in- ren ndebtedness hereby sccured, entor upon an
surance polley, and tho’banonour{ hﬂl‘ﬂbyml:‘ uughorlzed. In the event of any :ﬁfb"pr’op?r'zy,'%r nn‘;' pnr':‘. tlwrco!.yln its_own nnme“?l?a for or otherwlso collect
oas, o compromlso and sottle with any ‘Insurance company and to ?Dl 80y tho rents, fasues and profits, including those past due and unpald, and apply
] p n the ob socured by this trust deod, “In  tho same, loss conts and expenses of eparation” and collection, Including reason.
computing tho amount of the Y A s Ablc nttorney's fees, upon any (ndabtednuss secured hereby, and in such order
full ‘or upon sale or other acquisition of the propeity by the benofiolary after ng the beneﬁmry may determine,

[nstruments aa phal]
g such promptly upon the beneflclary's

"("J q ;';'L?f

R

A




$ Yhe antering upon and takin aid pro, the founoament at the time fixed b the precedin tponsmont. The truates ahadl
of snch rents, .muu'uﬁ“pmm [3 and g:ﬂ?r' {asu oliver to the purchaser hia deod in nugm 9 rgqm law, conveying the R-
iclea or compensation or swards for "'J mmJ Of damage af th 3 s bt without asy covenant ur wu-nntg. Gxpress or implied.
the appllcation or releas thereaf, an oresnld, shall not mure or d Ny watlers o2 fasts shali he ounclusive proo of the
ault “or nntios of default hereunder or lavalidste any aot done pursusat to [. Any person, excluding the trustes but {ncluding the #antor
auch notice, may purchase at the sale,

9. Whea the Truatee aclls pursuant (o the powers provided hereln, thy
f trusteo shall Arp& the procecds’ of the trustee's (1) To
0] cotmmlnfl the purchiaser as the expunses of o sale including the compensats e trustee, and o
be requirod of & now loan applioaat and shall pay beasfloary tuasonable charga by the nitorney, “(2) To the obligation secured by the
0. trust deed.  (3) 19 8l porsons " having recorded | equent 10 the
’ of the trustee 0 the trust deed A8 thelr intercats Rppear In the
6. Time a2 of the easonce of thiv Instrument and u ordor of their priority, (12 The surplus, if ap » 10 the grantar of the trust
grantor {n g&ymcnt of any Indebtednesy sccured heroby or in Y desd or to his succeanor in interest entitled ¥o such  purpius,
&greement crestndor, the boneficlary may declare al
mediatoly dus and Pn{lshle by delivery 1o the trustce of 10, For soy reason permitted by law, the beneficlary may
and election to setl the trust property, which notice t, 88 10 b time appolnt UCCLMB0F or wucceasors Lo any trustee named he
duly filed ¢, rd, Upon d 2ald notive of det Appalnted herounder, Upon such appolntment af
deod and COROF trustee, the lagier shall be vested with all title, powers
d hereby, whereupon the d upoy any trusteo hereln named or appointed lu-,rl-unJor, Each
Ve potice thervof as then ! shall be made by writton instrument exocuted
. by the hieaeficlary,: [ni erence to this trust deed and Ite piace of
record, which, when recorded In tho office of the county clerk or recorder of the
7. After default and any thne prior to five days hefore the data county or counties in which tha broperty la sltuated, shall he conclusive proof of
Trustee for the Trustee's spie the grantor or other ‘person o broper appointment of the successor trustee,
Y - the entire amount then due under thiy trust “deed and N :
hereby {Including costy and expenses actually ncurred Il Trustes a th this trust when ihis doed, duly executed ang acknow-
t the obligation and trustee’s and ttorney’s foes ledged fa made a \ record, us provided by 1aw, The trustee is not oblignted
ach) other than such portlon of the principal ag would to notif: d ding sale under any other deed of trust or of
had no’ default oceurred angd therely cure the default, any action or proce the grantor, bepe iclary or trustee shatl be a

. ALty unleas such eding s brought by the trustee,
8. After the lapse of such time as uug then be required by law following ’

the fecordation of said notico of default and giving of said notice of sele, the 12, This deed applics to, {oures 1o the benefit of, and hinds ajl partien
trustee shall sel) sald property at the time and place fixed by him In said notice hereto, thejr heirs, legatees de adminlstrators, fxecutors, successara and
le, elther as o whole or in loﬂlnta parcels, and in such order a8 ho may de. ig The term “beneficlary’ sha) mean the holder and owner, Including

at publie auction to tho highest bidder for cash, in lawful money o ¢e, of the note sccure T OF ROt named am n beneficlary

tates, payablo at the time of sale. Trustes ma portpous sale of all or wereln. In construlng this ¢, 1T the context sn requlres, the wng.

any portlon of said Property by publle snnouncement af sych time and piaco of culine gender In’clum-n the feminine and/or neuter, and the singular nutmber .

8 The grantor shay notily benefiol i writing of sy or oon.
tract for ulam; the above dugrlbed Pm‘prgrty snd furnish .k?:umulnry on A
orm supplied i with such parsonal In|

would onﬂnmly
& servioe charg

o

n
tale and from time to time thereafter may postpone the eajle by publlc ag. cludes the plura

IN WITNESS W_HEBEOF, sald grantor has hersunto set hig hcmyi seal the day and year first above written.
B . - . ,//’

7 ’,46.!:&"..—&&&.?_.. & 44¢»:¢Q(SEAL)

f@(/{)

STATE OF OREGON s - 3(‘“‘
County of Klamath | 59

 THIGS, 1S BESIFY hat on thin.. 2. day of......._July e 19,
thdf}‘\@%l{g.m-cétf 6. "sald county and stote, personally appeared the within named
AR SO ¥ Y. - -BIANDO and CLEO A. BIA]

A e
lo}:;m PoreQr@ilF ki o k6 he tdentical individun
£ . e el

" Public
My commission

gt

STATE OF OREGON
County of Klamath } ss

TRUST DEED

I certify that the within instrument

was received for record on the 25 .

day of _ JULY ey 19.?..21.,,

(BON'T use This at lQiL‘.]:..o'clock ~M., and recorded
BPACE; RESERVED

FOR RECORDING ~ in book M720n page .8077.

Grantor LABCL IN coun. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & yeren : Wiiness my hand and seal of Coy t
LOAN ASSOCIATION ffixed, : o

B .
eneficiary R WM‘D° MLLNE

After Racording Return To: .
FIRST FEDERAL SAVINGS : : County Clerk
540 Main St,
Klamath Falls, Oregon

FEE $kh.00

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have beon paid.

TO: William Ganonq..“_.._.........., Trustee

holder of all indebtedness securad by the foregoing trust dsed, All gums gecured by sald truat deed
You hereby are directed, on Payment to you of any sums owing {0 you under the terms of sald trust doad or
atute, to cancel all ovid s of indebled; d by .sald irust desd (which are delivered to you herewith fogether with said
trust deed) and to Teconvey, without warranly, to the partios deslgnated by tho'germg"of sald trust doed the estate now hold by you under the
same, Py . e

- -First Federal Savings and Loan Assoclation, Beneflclary

by.




