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THIS TRUST DEED, mads this 288h gy due ~~_

, between

...+ 88 Grantor,

weerBQBERT D BOIVIN, attormey e aa Trustee,
ad -_MmggF.MTKGQW ai Beneficiary. ’ :

WITNESSETH:

Grantor irrevocably grants, bargaine, sells and conveys to Trustee in trust, with power of sale, the property in
Klamath County, Oregon described as;

Lot 5 in Block 23 known as Tract 1005 FOURTH ADDITION KLAMATH RIVER ACRES, Klamath
County, Oregon.

which raid described real property does not exceed three‘acres, together with all and singul ts, hereditarnents and

g e t
agpurtenanw und all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
_thereof and all fixtures now or hereafter attached to or used in connection with said real estate,

E FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Granto: herein contained and payment of the

sum of § 2000 with interest thereon accordin&to the terms of a promisso% note of even date herewith, payable to
“#eneficiary or order and made by Grantor, Thomas W. Poore and Dorothy F. Poore :

2the final payment of principa! and interest, thereof, if not sooner paid, to be due and payable .. Auguat. .

fes) To Protect the Security of this Trust Deed, Grantor agrees: such direclt_ion,émpotse s‘\.ny d:@y upon Bc.;:;etﬁ ary tcl:ddisl?ll_xrs:i the
~ 1. To protect, preserve and maintain said pro rty in good 38me or relieve Grantor from his covenants to pay said obligations
«gapdition and repa'irl;’ not to remove or demol‘ing m?; buildigg or ?il:ge k:: abtl}il:hprl;g::g,bf:s;leﬁ?éeB:l?:féz?% may, from time to
. {rdprovement thereon; not to commit or permit any waste of said disbursement of premiums on package type insurance policies,

. Draperty. Beneficiary shall not, whether or not service charges are imposed,
‘ % 2. To complete or restore promptly and in good and be subject to any liability for failure to transmit nn¥ premiums to
workmanlike manner any building or improvement which may be any insurer or by reason of any loss growing out of any defect in
constructed, damaged or destroyed thereon, and pay when due all any insurance policy.. ' . TR T

costs incurred therefor. 7.. To pay all costs, fees and expenses of this trust, includin% P e - ! : AR
3. To comply with all laws, ordinances, regulations, cove- the cost of title search as well as the other costs and expenses of o ' ‘ i
nants, conditions and restrictions affecting said property, the Trustee incurred in connectior’l with or in enforcing  this
4, To keep the buildings now or hereafter on said proper?r obligation, and trust.ees and attorney’s fees actually incurred, )

insured against loss by fire and against loss by such other hazards' 8. To appear in and defend any action or proceedin,
as ‘the Beneficiary may from time to time require in an amount urporting to affect the security hereof or the rights or powers o
not less than the lesser of the indebtedness hereby secured or the Beneficiary, or Trustee; and to smy all .costs, and expenses,
insurable value of said buildings; that such policies shall be issued - including “cost of evidence of title and attorney's fees in a
by companies satisfactory to the Beneficiary and shall contain = reasonable sum to be fixed by the court, in any such action or
such provisions and shall bear such endorsements as Beneficiary proceeding in which Beneficiary or Trustee ma appear, and in
nl‘laYl ll;eq(lilll;ie ang tbe pgyab'f_ t% gentegiclgry; ft..hgat suchdpct)llicie: any suit brought by Beneficiary to foreclose this deed.
shall be delivered to and retaine e Beneficiary and at leas . .
five days prior to the‘expiration t.¥1e;eof renewal ‘or. substitute 1t is Mutually Agreed That:
policies shall be delivere to Beneficiary; that the proceeds of 9. In the event that an{ portion or all of said property shall
such insurance shall be applied as Beneficiary shall elect to the be taken under the right of eminent domain or con emnation
payment, of anK indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that all
tion of any of the property or by release to Grantor and that such  or any portion of the monies payable as compensation for such
application or release shall not cure or waive default or notice of taking, which are in excess oP t¥|e amount required to pay ali

efault h der or invalidate any act done pursuant to such  reasonable costs, expenses and attorney's fees necessarily paid or
notice; that the Beneficiary is authorized in the event of any loss  jncurred by Grantor in such proceedings, shall be paid to
to compromise and settle with any insurance company, to  Beneficiary and applied by it firsr upon any reasonable costs and
endorze; negotiate and preaeqt for and in the name of the Grantor - expenses and attorney’s fees necessarily paid or incurred by
any check or draft issued in settlement of any such loss and Beneficiary in such proceedings, and the balance applied upon the
receive and to apply the proceeds thereof as herein provided. indebtedness secured hereby; and Grantor agrees, at its own

5. To keep said premises free from mechanics’ liens and to  €Xpense, to take such actions and execute such instruments as
pay all taxes, assessments and other charges that may be levied or  2hall Bbe nfgcpssasy n 0?“‘"“"3 such compensation, promptly
assessed upon or against said pro?‘erty efore any part of such  UPon Beneficiary’s request.
taxes, assessments and other charges become past due or 10, At any time and from time to time upon written request
delinquent and promptly deliver receipts therefor to Beneficiary;  of Beneficiary, payment of its fees and presentation of this deed
should the Grantor fail to make payment of any taxes, and the note for endorsement (in case of full reconveyance, for
assessments, insurance premiums, liens or other charges payable cancellation‘), without_affecting the liability of any person for the
by Grantor, either by direct payment or by providing Beneficiary payment of the indebtedness, Trustee may Sx’a consent to the
with funds with which to make such payment, Beneficiary may, = making of any map or plat of said property; (b) join in granting
at its option, make payment thereof, and the amount so paid, ang' easement or creating any restriction thereon; (¢) join in any
with interest at the rate of eight per cent per annum together subordination or other agreement affecting this deed ‘or the lien
with the obligations described in paragraphs PIeand 8 of this trust ~ or charge thereof; (d) reconvey, without warranty, all or any part
deed, shall be added to and become a part of the debt secured bK of the eén‘opel‘ty- he Grantee in any reconveyance may be
this trust deed, without waiver of any righta arising from breach describ ed as the “person or persons legally entitled thereto, and
of any of the covenants hereof ang for such payments, with the recitals therein of any matters or facts shall be conclusive
interest as aforesaid, the property hereinbefore described, as . -ell proof of the truthfulness thereof. Trustee's fees for any of the
g.s thg ?ranltlor, shall bte l}ot‘l]nd lg? tl;e sax‘:xe extﬁnt thlx::d theydar'el services mentioned in this paragraph shall be $5.

ound for the payment of the obligation herein described, and al .
el yments shall be immedintely due and payable Wthout  may of'any e withewt notite, S ereunder, Beneficiary
notice, and the non-payment thereof shall, at the option of the receiver to be appointed by a court, and without regard-to the
Beneficiary, render all sums secured by this trust deed imme- adequacy of any security for the indebtedness hereby secured,
giatéaly due and payable and constitute a breach of this trust enter upon and take possession of said property or any part

eed, thereof, in its own name sue for or otherwise collect the rents,

6. To pay to Beneficiary, at the time of pagment of each issues and profits, including those past due and unpaid, and apply
installment of the indebtedness hereby secured, such amount as the same, less costs and expenses of operation and collection,
Beneficiary shall estimate to be sufficient to produce, at least one mcludinf‘ reasonable attorney’s fees upon any indebtedness
{xlrlonth prlotr toftl(xe)tit::: when paymex:: the‘ljieot‘t ﬁhnll become dlte secured hereby, and in such order as Beneficiary may determine,

e amount of (a es, assessments and other governmen : . .
rates and charges against said property, éb) premiums upon . . 12ti1 Th°lf;’ctt‘;'i:“o‘;p:“cﬂ"ge:‘atz""ﬂ pm"é""r";.i‘;"dof‘a{’e
insurance against loss or damage to said property and (cz o) yri % °d Cher 1 ' ofiee and profits, or |

remiums on insurance covering repayment of all or any part of P °°§" “‘.° Ire a? kio er In 3 Btk or com b ““"'

he indebtedness hereby secured, if Beneficiary carries such ““"‘l"i 3t. or “"yl A '; or f“m“ e of d ‘}’ ﬂropfr Y, an : e,
insurance, If the sums so paid shall be less than sulficient for said  8PPlication or telease thereof as aforesaid, shall not cure or waive
purposes, Grantor will also pay, upon demand, such additional 20V default or notice of default hereunder or invalidate any act
sum as heneficiary shall deem necessary therefor, If Grantor -done pursuant to such notice.
desires a “package” plan of insurance which includes coverage in 13. Upon default by Grantor in payment of any indebted-
addition to that re?.uired under this Trust Deed, Beneficiary may, ness secured hereby or in performance of any agreement
at its option, estabflish and administer a reserve for that purpose.  hereunder, - Beneficiary ma chlnre all sums secured hereby
If the package plan reserve is not sufficient to pay the renewal  immediately due ang payable by delivery to Trustee of written
premium on a packnre plan policy, then Beneficiary may use such notice of d‘:efauu and election to sell the trust property; which
reserve 10 pay premiums on a pollcy covering only risks required notice Trustee shall cause to .be duly filed for record, If
to be insured against under this Trust Deed and allow the package  Beneficlary desires said property to be sold, it shall d?oﬂt with
insurance plan’ to lapse. Beneficiary shall, upon the written Trustee this trust deed an nlwromluory notes and documents
direction of the Grantor, and may, without such direction, apply  evidencing expenditures secur hereby, whereupon the Trustee
sums paid by Grantor and held by Beneficiary to the purposes  ghall fix the time and place of sale and give notice thereof as then
aforesaid; but the receipt of such sums shall not, in the absence of  required by law,

o

] e

r the collection and

NOTE: The Trust Dead Act provides that the Trustee horeunder must be either an attorney, who Is an active member of the Oregon State Ber, 8 bank,
trust company or savings and loan association suthorized to do business undar the laws of Orsgon or of the United States, or o title insurance
company authorized to insure title to real property under the provisi of ORS Chaptar 728, Its subsidiarios, affillates, sgents or branches,
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14, If after default and prior to the Lime and date set by the hereunder. Each auch sppolotment and substitution shall be made
\

Trustee for the Trustee's sa

ad no default, occurred, and 1,

cured,

giving of sai

deliver to the purchaser its deed in for

thereof. Any person, excluding the

16. When Trustee sells pursuant to

herein, Trustee shall ap ly the proceeds of sale to ayment of (1)
fudi

the expenses of sale, inc

e, the Grantor or other person 5 by writlen instrument executed by Beneficiary, cantaining
privileged by ORS 88.760 Pays the entire amount then due wnder reflerence to this Lrust deed and its place of record, which, when
the terms of the trust deed and the obligation secured thereby, recorded in the office of the Countly Clerk Recorder uf the
other than such portion of the grlncipal as would not then be due © counly or counties in which the property is situated, shall be
e Grantor or other ¥¢rson mnkmg conclukive proof of Proper appointment of the Successar Trustee,
such payment shall also pay 2o the Beneficiary sll 0 ;
couts and expenses incurred up to sald time in enfo!cmg the terms
of the obligation, including Trustee's and Atlorner
exceeding $60 if actually incurred, such default shal

Beneficiary s 18, Trustee scce, hen thix deed, duly executed

% fees not acknowled tecord ‘as provided by law,

T ; i . reta of pendin,
thereby be 7% under any other deed of trust o i o ding

which Grantor, Beneficiary or Trustee shall be party unless
15. After the lapse of such time as may then be required by  such action or proceeding is brought by Trustee.
law followi:;g the recordation of said notice of default and the 19. The

Grantor covenants and agrees to und with the

notice of sale, Trustee shall sell said roperty at the ol . falo

time and place fixed by it in said notice of sale, ei?h ; eficiary and those claimi m that he

or in separate parcels, and in such order as it may determine, at
ublic auction to the highest bidder for cash in lawful money of

{’he United States, paysble at the time of sale,

er as a whole seized in fee simple of said
valid, unencumbere:

Trustee shall forever defend the :
uired by law 20. Grantor shall not, without the prior written consent of

conveying the property so sold, but without any covenant or  Beneficiary, transfer Grantor's interest in the property or any
warranty, express or implied, The recitals in the deed of any  part thereof, whether or not the transferee assumes or agrees to
mattets or facts shall be conclusive proof of the truthfulness gny the indebtedness herebg secured, Upon any application for
'Frustee, but including the

Grantor and Beneficiary, may purchase at the sale,

eneficiary’s consent to such a transfer, Beneficiary may require
from “the “transferee such information a

required if the transferee were a new loan applicant, Beneficiary -

tke powers provided shail not unreasonably withhold its consent, As a condition of its
consent to any transfer, Beneficiary may, in its discretion, impose

ng a reasonable charge by the Trustee i i i
(2) to the obligation secured by the trust deed, (8) 1o all persons :‘,ff{,‘;‘ﬁ‘,’,;ﬁf{fﬁnﬁ‘;ﬁ ﬁtﬁ:ﬁ%mg nired areent of the original amount

having recorded liens subsequent to the interest of the Trustee in rate of the indebted
the trust deed as their interest may appear in order of their percent per annum.

secured and may increase the interest

ness hereby secured by not more than one

riority and (4) th, rplus, if to the Grant r to hi X . . . M
:)upcesz)rnin in(tezest, inﬂ'ugd"fo Quc'i."é'arp?us_ rantor o . 21, 'This Deed applies to, inures to the benefit of, and binds

all parties hereto, their heirs,.legutees, devisees, administrators

17, For any reason permitted by law Beneficiary may from executors, or. d ‘The term éencl‘iciary shall
time to time appoint . successor, or successors to any Trustee
named herein or to any successor Trustee appointed hereunder,
Upon such appointment, and without conveﬁance to the suc-

cessor Trustee, the latter shall be vested with a

title, powers and

duties conferred upon any Trustee herein named or appointed = singula
"IN WITNESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year first abo

California
STATE OF SRELLYY

County of.. Kings

L1972

Tl F Lz e (SEAL)

IR o X 7
)sz../(/c‘zf:::zu-z Al X D) (SEAL)

..(SEAL)

CORPORATE ACKNOWLEDGMEN T

} STATE OF OREGON, County of
88,

Personally appeared

and

Personally appeared the above name,

who being duly sworn, did say that he,
-, is the

W. Poore and Dorothy F. Poore ) X ST )

S

'SEAL
My Com(mission %xpirc* ccor

-+ is the

of

@ corporation, and that the seal affixed to the foregoing instrument is
the corporate seal of said corporation and that said instrument was
signed and sealed on behalf of said corporation by authority of its
Board of Directors; and he acknowledged said instrument to be its
voluntary act and deed. :

Before me:

(Seal)

Notary Public for Oregon
My commission expires:

K M

i

Grantor

TRUST DEED

e s

M., and recorded

on page 8079 _

Record of Mortgages of said County.

I certify that the within instru-
721-.

TH

JULY
A
County Clerk—Re

nKTAMA'

ived for record on the
yof . JULY 19 72

‘clock

0

Witness my hand and seal of

County affixed.

4l o
book M. 72
e Do MILNE
-3 ’/

0

: County of.
25th _da
at 303

STATE OF OREGON,
ment was rece,
B

FEE 8l

mn

To:

REQUEST FOR FULL RECONVEYAKICE
To ba used only when abligations hove been paid.

trust deed have

DATED:

The underaigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
[ een fully paid and satisfied, You hereby are directed, on ayment to Jvou of any sums owing to you under the terms
of said trust deed or ursuant to statute, to cancel all evidences of indebtedness secure

herewith together with gaid trust deed) and to reconvey, without warranty, to the Dbarties designated by

the estate now held by you under the same, Mail r y and d tsto

s Trustee

by said trust deed ‘w ich are delivered to you
he terms of said trust eed

19

By
Beneficiary

Do not loss o Jmmv this Trust Deed OR THE NOTE which it socures. Both must be delivered to the trustee for cancslistion bofors roeonviwanco

will be made,

~




