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, TRUST DEED
THIS TRUST DEED, made this ldthgoy of July s 19.72, betwoen

‘ BOYR.ERANKLAN. BAKER_AND VI BGINIA D. BAKER. husband -and wife.

: - G8 grantor, William Ganeng, Jr. | g trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United S'ates, as beneficiary;

WITNESSETH:

The grantor irrevocably émnla. bargains, sells and conveys to the trustes, In trust, with power of sale, the
property in Klamath County, Creqon, described qa:

Lot 7 in Block 7 SECOND ADDITION 70 WINEMA GARDENS,
Klamath county, Oregon,

which sald described reat property does not ‘exceed three acres, together with all and sinqular the oppurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derived from or In anywise apper-
taining to the above described lses, and all plumbi lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation

3 4 and fixt fogether with all cwnh;qs, venotian blinds, floor covering ‘in place such as wall-to-wall carpeting and lino-
leum, shades and bull!
described premises, |

tin ranges, dlah'washera and other builtin appliances now or hereafter installed in or used in connection with the above
luding all Int therein which the gramtor has or may hereafter acqulre, for the purpose of securing performance of

each agroement of the grantor hereln contained and the payment of the sum o(.MNTY_..SEYE&-MQQSAND...EIYE...HUND D

(5.2 ..,.550_..Qv 0...) Dollars, with int thereon according to the terms of a promlssory noto of even dat SIeri% p%);gga Ig)o h;nl 00~~

beneficiary of order emd made b: gne grantor, %clpal and interest being payable In menthly instaliments of §.. q} U, commencing .
R I Angus.t...i e 19, .

. This trust ‘deed aball further secure the payment of such additional money, remalnlng in the reserve acoount shall be credited to the
if-any, a5 may be loantd, hereafter by the beneficlary to the grantor or others d the reserve account for taxes, Assessments, inaurance premlums
having an {aterest in the above described J)ropert » A8 may be evidenced by a Rea {8 not sufficlent at any tlme for charges
noto or notes. . 1f the indebtedness secure bg.th 6 trust deed s evidenced by th 1 Iy upon
more than one note, the benetlclary may credl paymenta recefved by it u n i patd within te fter the beneflciary
JAny of sald notes or partiof any payment on one note and part on another, mn{ option add the amon Helt to the principal of the
“ha the‘,henellcury; may elect. ohllgation seeured hereby,

tor hereby covenants to and with the trustee and the beneficlary Should the
he sald prewmliees and property conveyed by thix trust deed beneficiary may
res and clear of all ancumbrances ‘and -that the Rrantor w for shall draw’ inte
exccutors .and adniinfatrators aball warrant and defend his sald title thereto  th,

agalnst” the claims of all persons whomsoever, . .

. made on salil premisecs
The TMW covenanta and agrees to pay sald note according to the terms sole dlscrctloll: 1t may deem neccssnry
thereof and, when due, all taxes, asscssments and other charges lovied against
sald property; to kec&x sal perty tree from all ercumbrances having The grantor further agrees to com)
cedence over this trus deed; complete all bulldings in course of construc covenants, conditions and restrictions a
or hercafter constructed on sald temises within six months from the date fees and expenses of this trust, Inctud!
hereof or the dnte construction s hereafter commenced; to repair and restore the other costs and expennea of the
romptly and in good workmaniike manner any -bullding or in enforeing this obligation, and trustee'
said property which may be damaged or estroyed and pay, to appear in and defend any action or?x
costa “incurred therefor; to ailow beneficlary to fnspect sal m{t ity hereof or the rights or ‘powera of ¢
times during construction; to replace any work or materlals unaa lsfactory to - coata and expenaos, ineluding cost of evidence of ti
bentcﬂclnry within fifteen’ dnys aftor wr tten notlce from b

grnntor fal of the foregolng covenants, then the
a pame, and all its cxpenditures there.

Yy . of such T sum to he flxed by the court, in an
fact; not to remove or destroy nnz bullding or improvements now op hereafter which the heneficiary or truatee mn{ Appear and in any sult brought b
constructed on sald promises; to cep all buildings and Improvements now or ficlary to foreclose this deed, and all sald sums shall be secured by this trust
erenfter erected upon sald erty in good alr and to commit or suffer deed,
no waste of aald premises; .
fow or- hereafter erected - on sald The bcncnclnr{ will turnish to the grantor on written roquest therefor an
by fire or such other hazards as the beneficlary may f, ‘eq annual statement of account but shall not he obligated or required to furnish
o n sum not less than the original principa| any further statements of account, -
;ﬁgured in a company panles acceptahle to

rance In correct form ' It is mutually agreed that:

.?emlum pa o g E:“S;"'.’,‘,? b‘:,ﬁ,‘,‘ﬁﬁ‘ﬁ",,“.’;‘_,‘c'm In the event that any portion or all of sald property shall he taken

1.
ifteen days 9 such policy of tnsirance. r the right of eminent domain or condemnation, the beneficla shall have
safd pol| Insurance is not eo te; ita the righ

dered, .the benetl may in own ¢ t o' commence, prosccute in ite Own name, appear In or. defend any ae.
discretion “obtain insurance for the hensfit of the heneﬂcl:rr;, which [nauranes  tion or proceedings, or to make any or el in w!

ith
» such taking and, if' it a0 elects, ta require that all OF &D; rtlon of the money's
;’ﬂ?l,,gn% nom-cancellable by tho grantor daring the full"term ot the polley” thus payahble nnloom Denentlon for stich gﬂ'm', which are In nyxc‘:g- of the amount ie-
o . quired to all reasonable costa, expenues and attorney's fees necessarily pald
In order to provide regulnrly for the prompt gnyment of said taxes, as rantor in such proceedings, shall be pald to the bencficlar;
‘menta or other charges and lusurance premiuma, the grantor agrees to phy pp! 1 4 upon an; costs an d attorney's
the’ benellcmlv. together with and in' addition to the month| b and the
< prineipal and Intorest payable under the terms of the note or obil ness lmu‘
way, an amount e}lu 10 _onet th) of the ta: d such instruments as Ghl,l
‘other’charges due an J’ ald t sul Pty upon.the beneficiary's
Ing ti)v;elvol;gonthl, :nto oA It ! lnl I : C '
with respec! ] wi [1 . .

B bt deed Tomaing in crbrabert, irected amy 2. At a e t?nl-‘ﬁ’e’?dﬂ ond oo :{,‘:h‘;of":;: ’

Vormn prpsad yredited to the e required as0 of full recony for canceilatlon), without. affecting tye
foun: of. g the option of the beneflciary, the sums so Tlld ahall be held by ! o plat z’}‘.’.’;g"g,‘;g&‘,’:"“ ‘('{3 Yol
the heneficlary fn trust as a reserve account, without Interest, ,to PAy sald trlct,:m thereon, (o) Join in au
preml AXCS, . or other charges when they shall become due ing th! ho fen or charge he

i payable. o i
N txer wpes deagrib o Sy Rio gra
hile the geantor 1a to pay any and alf taxes, . assesamenta 'and other o A or°F ,‘:'neg‘ H

ed or nasessed against maid property, or an art thereo?, before ! T [acts shall be conclusive

%0 hear Intorost ang by o p’n'y premlums on il insurance :{,‘;%l ’l',‘g"i, ©'8 fors for any of the services In' thls paragraph

roperty, such ts 1 A f

8. Ao additlonal security, grantor herehy ulﬂl&nu to Lenoft
continuance of thess trusts a'l rents, lasics,” royaltios n
. by the statemen ! 1 ‘this deed and of ertonsl ‘property
I such tuxes, nssessments or other charges, and to Ay th of any Indebtedness
n the shown ‘on the otatements berformanoe of any agreement eunder,
.the insurance carriers or thely representetives, and to char, to 10f)
rincipal of the loan or to.withdraw the  sims which may be . .
fhe feserve account, if any, establishied for that pull’pow. The grantor. agrees
In no event to holrl,tha beneﬂcia7 reaponsible . for failure to havs. any fnsur.
writf or nl&r. in.

equacy of any
ance n or f low Amego growing out of s defect in. an accu! ] ke possestion of
surance polloy, and t‘h:y b hereby s lu!hormd. In the event ‘of any Id property, reof, ‘In (4 own name Apt?o fmdo:. oth-‘a’gl:e“o:'lllegt
to any (nsurance oumpand' and to n‘rpl sny ncluding those past dus apd unpaid, and spply
computing th o for “agmen A Bttt i s e Iodentedaney % e °§"°°xf'°°'- R 1 “order
full ‘:Jr upon sale or other acquisition of the property by the beneflciary after gy ne bene 10'151-;“61:,” .’g'.&',’-.{,m'l, aeth seuced hereby, and 1n auc or




] possassion Broperty, the salisstion ouncament ai the Mma 9 piucedis, tmont, The brustss ahall
gy e A i) o?‘ and Jwr' IDIUICHOD pot: (el % the purchaser &1-3 l‘lh oy o ratite by lav, coaveying the
top oF &wards o the \ end perty o vold, but wi Ut By euvenant or ut&upmwl ied, Tha
oAse thareot, r U of walve aay Tecitals in the doed qf any latters of faots shall oopoluaive of the
efauls hereundar or o date 80) done pursuant b0 sruthfulness thersot, Any poreon, exoluding the Lrustos but taciuding the grassor
&hd tha banetiolary, WAy purchase at the sals,
shadl Rotily bonufl

20 ol o wi % When the Truates ssily fatant to the powers provided boruln, the
above d-'{rlhd vid and tiustee ahatl n‘lyl{‘ Lhe pmwodamt:f Lhe !-num'-wnua IE followa: (1) Ta
sueh pecsanal tuformation oo A the exp Gl the aale tnoluding the oompensstion the trustee, and o

required of & new loan applicany Rable chatge by Lig attorney.  (8) To the obllgation sscured ' by the
o (L8 1 trusl deod, (ag To &l porsons ' hav g reosrded  llena subsoquent
interesta of (i Lrustee (n the truat doed as thelr interests appoar

8. Time is of the essonce of this lnuu'umng’ order of their priority, uf The surplus, ir nn{é to the grantor of {h
grantor in p lhny ll]:ﬂd:ﬂ:ﬁnu;‘ nmxd?:ﬁ‘!.l:nu deed or to hiv Suctrasur fn Intorest cotliied auch surplus,

o
ble Ly dcllu?y wuthe (1 10. For any teason permitted by law, the beneticlary may from time to
o trust property, which truste S4uso Lo be  tlme appolng o RUCCEROr OF auvcesrors Lo uiy trustes named hereln, or to an
. Upon dellvery of ‘said notice of default and elottion to sell,  sucoorsor trustes apuointed herounder, Upon duoh ppolatment ‘and wi
sholl deposlt with the trustee this trust doed and all promistory  veyance to the huccchsor trustee, the tatter
oles and documonts evideaclag expenditures sucured hercby, whereupon the  ang dulles conterred upan Any (ruatee herein rd polnted
trusteca shall Cix the time and place of sale and &lve notice theroof as then such appolntment and substitution shall bs made by written in
tequired by [nw, by the beneticlary, conlnlnlnr 0 this trust ¢ and {te place of
recurd, which, when recorded iy Ifice of the county clerk ot recorder of the
7. After default and any timo prior to five days oounty or countles {n which the property (s situnted, shal] he conclusive proof of
the Trustee for tie Trostee's sale, the grantor t ot appolntient of the successur trustee,
Hvileged may Ay the entire amount. thea dus under | od and '
0 obligations secured thereby (including costs ang expe; actually Inourred 1. Trustee duly executed and acknow.
orcing the terms of the obligation and trustec’s and attorney's foes wade a publ) The trustes ta not obligated
oot exceeding $30,00 cach) otiier than much portlon of the principal as would : +o ol r d of trust or of
not then be due had no defnult occurred and therehy cure the default, r‘tru'n.m: shall be a
rustec,

8. After the hn?“ of such time as may then be required by law tollowing ’
the recordation of aald notice of default sn giving of said notlce of sale, the 12, This decd applics to, (nures to the benefiy of,
trustes shall sell aald property at the time and place fixed by him in waid notice  herclo, thelr helra, legatres dovisces, adminlstrators, executs,
of sale, either as & whols or n u:mu barcals, and in such order as he'ma; de. Tho term “bcnelicllr{" shalt
termiue, &% public auction to the highest bidder for emsh, {0 lawful money of the 2 of the note reoured herehy, wh d - an
Unltod States, payable at the time of sale. Trustee m‘y postpone sale of all or n construlng this deed and wheneve context so requires, 3
An'y portion of & d property by publlg announcement af such time -and lace of  culino gender Includes the ferjoine and/or neuter, and the Angulur number in.
sele and from time to time théreafter WAy postpone the salo by publlo en. cludes the. plurs),

e trust

N WITNESS WHEREOF, ‘said qrﬁntor has hereunto éet his hand and seal the day and year first abqve written.

. ‘ _ ._.,J'Z./..l,ﬁ _

' STATE OF OREGON 7
County of Klamath 8. 9[ A
I’HIS“S'M”OERIIFY that on this. / day of : . 19.72.. belote me, the undersigned,

‘ Not 'J:q.lt';.!h’ {"for sald counly and sate, personally appeared the within named......... —
: : -+ BAKER,. husband_and wife

< to me‘PfQSﬁ'Al N é'v%r"to":;bo the’ identical individualS 1 in and who exscuted the foreqoing instrument and acknowledged to me tha
’ e - PGt \th.f _smz:je freely and voluntarily for the uges and purposos therein expressed. .

H mﬁp&%mw‘}{ga@ﬁ I have hereunto set my hand and offixed my n al geal the d«}'/d yoar last above wrillen.
e N : ' ’La/é/ . E@m\
) FERAT : -

oi.c.!;;“lsubllc for Oret;on‘
My commission explres: / / ~/ 2~ 7 5(

STATE OF OREGON } - "
County of Klamath ss.

TRUST DEED

I certify that the within insirumgnt
was recelved for record on the .2
JULY

da}i of . dULY oo . 19
(DON'T sk THIS at 1034 o'clock .. AM,, and
SPACK: RESERVED

FOR RECORDING -

Grantor LABEL IN coun. Record of Mortgages of said County.
TO TIES WHERE '

FIRST FEDERAL SAVINGS & use. )
LOAN ASSOCIATION

Beneflclary : WM, D. MILNE
After Racording Return To:

FIRST FEDERAL SAVINGS County Clark
540 Main St A
Klamath Falls, Oregon FEE 8. 00

Witness my hand and seal of County
affixed,

REQUEST FOR FULI’.U RECONVEYANCE
; To be mdyon;y wl;on obligations have heen pald.

TO: William ('.i‘monq._._:_........_, Trustes

The undersigned is the legal owner a secured by the foregolng 'rust doed. All guma socured by sald trust deed
have bsen fully paid and saf by directed, Payment to you of any sums owing to you under the torms of sald trust deed or
purauant to statuls, to cancel all evidences of Indobtedness secured by aaid trust deed (which are delivered to you berswith together with sald .
trust dedd) ‘and to’ reconvey, . without -warranly, to the pariies deslgnated by the torms of said trust ‘doad the eslate now held by you under the,
same, . ; M

Firat Federal Savings and Loan Assoclation, Beneficiary

by.




