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sools YRUST DEED . =

THIS TRUST DEED, made this auth day of . July 972

Qllen Kehi R ) ) , as Grantor,

- Transamerica Title Insurance Co. ... .. . . ‘ R , as Trustee,

Charles.J. Tye and. Bettie V. Tye,.hushand. and wife as joint tenant¥ Beneficiary,
WITNESSETH: ‘

Grattor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath .. County, Oregon, described as: '

, between

Lot 4, Block 52, First Addition to _l(lamath Forest Estates

The note secured hereby represents the purchase orice for the ahove property

A

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or herealter attached to or used in connection with said real estate,

FOR THEhPURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein’ contained and payment of the

andelghty and TlO/lOO--j”—: —m s S mS TOITTITITS oiu Dollars, with interest
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final paymeat of principal and interest hereof, il not sooner paid, to be due and payable .v.ADFV!.US.t...lO, .............................. ver lﬂs

1. To protect, preserve and imaintain said propecty in good condition the liability ol any person lor the pay t trustee may
and repair; not ta remove or { lish any. ilding or i thereon; (a) coment to the making of any map or plat ol said propesty;.(b) join in
not to comnmit or permit any waste of said property. granting any casement or creating .any .rutn'clion therean; (c) join in any
7. To complete or restore promptly and in good and work lik subordination or other agreement affecting this deed or the lien or charge
manner any building or improvement which may be constructed, damaged or thereof; (d) reconvey, without warranty, all or any patct ol the property, The
destroyed thereon, and pay when due all costs incurred therelor. grantee in any reconveyance Ay be described as the ‘person or persons
3. To comply with all laws, i redulati condi-  ledally entitled thereto,” and the recitals therein ol any matlers or lacts shall
tions and restrictions aflecting waid property; il the b fici uv 0 req to be lusive prool ol the truthiulness thercol. Trustee's lees lor any of the
join in ing such ts pursuant fo the nilorm Commer-  services mentioned in this paragraph shall be not less than §5.
cial Code as the beneficiary may require and to pay lor ng same in the 10. Upon any default by grantor. hereunder, beneliciary may at any
proper public olfice or ollices, as well as the cost of all lien searches made time without notice, cither in person, by agent or by a recetver to be ap-
by filing ollicers or searching agencies as may be deemed desirable by the pointed by a court, and without redard to the adequacy ol any security lor
beneficiary. the indebtedness hereby secured, enter upon and take possession of said prop-
4, To provide and continuously maintain insurance on the buildings ¢ any part thereol, in its own name sue for or otherwise collect the rents,
now or herealter erected on the said premises against Joss or damage by fire jasues and prolite, including those past due and unpaid, and apply the same,
and such other hazards as the beneficiary may trom time to time require, in Jess costs and expenses of operatiun and coll i including r ble attor.
. ney's lees upan any indebtedness sccured hereby, and in such order as bene-
an amount not less than $ AN U written in ticiaty may determine,
pani ptable to the iary, with loss payable (o the intter; all 11. The entering upon and taking possession of said property, the
licies of insurance shall be delivered to the beneficiary as soon ag insured;  collection of auch rents, isstes and prolits, or the proceeds of fire and other
it the grantor shall lail lor any reason fo procute any such insurance and to insurance policies or compensation’ of awards lor any taking or damage ol the
deliver said policies to the beneficiary at least filteen days prior to the expira- property, and the application or celease thereol as aforesaid, shall not cure or
tion of any policy of insurance nuw or herealter placed on said buildings, waive any delault or notice ol deluult hereunder or invalidate any act done
the beneficiary may procure the same at grantor’a cxpemr._TIw amount pursuant to such notice.
collected under any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment ol any indebtedness secured
ciary upon any indebtedness aecured hereby and in such order as beneficiary  hereby or in his perlormance of any agreement hereunder, the beneliciary may
may determine, or at option ol beneficiary the vntire amount so collected, or declare all sums secured herehy immediately ayable. In such an event
any part thereol, may be released to grantor. Such application or release shall beneficinry at his election may proceed (0 his trust deed in equity
not cure or waive any delauit or notice of delault hereunder or invalidate any as a mortgage in the manner provided by law Jor mortgage loreclosures or
act done pursuant to such notice. 5 ) direct the trustee to foreclose this trust eed by advertisement and sale. In
PP Reep said premises lrec trom mechanict’ liens and to pay all  the latter event the beneliciary or ‘the trustee shall execute and cause fo be
taxes, assessments and ather charges that may e Jevied or assemed upon or  recorded his written notice of detault and his election to sell the said described
against said property belore any part of such tmes, anessments ark other real property (0 satisty the obligations secured hereby, whereupon the truatee
charges become past due or delinquent and promptly deliver receipts ther shall tix the time nm} place of sale, give notice thereol as then re: uired by
to beneficiary; should the grantar fail to mnke payment of any taxes, A faw and proceed to loreclose this trust Yfeed in the manner provided in ORS
men:’u. insurance premiu;m, liens dnr ulll;u fihn"" pa >allllc ;J)' ﬂ'flllhnlof','.’ 86.740 to 86.795.

by direct payment or Dby providing bene ciary  wit unda wi which fo 13. After delau, any tin ;i i . .
mmwmewmwmwwmMWmmmmmmmmmmmm
and the amount 30 paid, with interest af the rate sel lorth in the nofe secured QRS §6.760, may pay to the beneliciary ot his successors in interest, reapect-
hereby, tofether with the vbligations deseribd . in paragraphs 6 and 7 of hit jvely, the entire "arount then due under the terms ol the trust deed and the
« _trust deed, shall be added to and hecame a part of the debt secured by this  htigation secured thereby Cinehuding costs and expenses actually incurred in
Seust deed, without waiver ol any rights arising Iromn breach of any of the  ‘enforcing the terms ol the obligation and trustee's r;ml attorne s lees not ex
covenants: hereal and lor auch payments, with inferest as aloresaid, the prop:  ceeding $50 each) other than such portion of the principal as Yvould not then
erty hereinbelore described, a 1 Ay the geantor, shall be bound to the  he due had no delault oceurred, and thereby cure the delautt, in which event

same eoxten! that they are bound for the payment ol the -obligation herein all lings sh v B 4 ich eve
described, and all such payments ahall be immediately due and payabile with-
out notice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this teust deed | dintely duo and payable and

To protect the security of this trust deed, grantor agrees: endorsement (in case of lull reconveyance, lorlcaﬂcellalion), without aflecting
 Cthe.indebted

for o pt ahall he 1 by the trustee,
14, Otherwise, the sale shall he held on the date and at the time and
rlnce dulﬂnnl’ed in' the notice ol nnln;. Thu‘ Hzllﬁn nlm)'lull onid’properly either
. n one parcel or in aepatate parcels and 204 sell the parcel or parcels at
comlilulf !g';l“;f' :,” ‘:‘(::"’“,‘:‘:":‘:"' axpenses of this trust including the cost auction to the highest bidder lor cuvh, payable at the thme of sale. Trustee
of title search as well a e other costs and expenses ol the trusten incurred :af” ,:I;“,v,:;. ',::, ’.’,’,‘;d’m,:f,',‘n:\t)’u,'('.:nd;‘;:ly ‘:‘, .:;’;;f.u"?vl::r":uby law"con;cy!nﬂ
i g g * " ! Y r ranty, express or im-
;:"co.r::r:;il’l,onirml‘t)r"% in enforcing this l”"’k"f‘°"~ and trustec's and attorney’s p:w:{; ’IJlf’n‘mcl;nI- ln”'lha I’IEPX of any nmmn' nJ‘ l:clhlhnll be cnrly,clmiwlpépol
7. To appear In and delend an: aclion or proc 1 -rporting (o ol e truthiuiness thereol, Any perwon, escluding the trustee, . but _including
affect the voeurlty rights or pawers of Deneficiary of iru S i any aulf, (he drantor and beneliciary, may purchate af the sale. . .
action or proceeding in which the beneficiary or trustes appear, including 15, When trustee sells pursuant to the powers provided herein, truntee
any it lor the lorec] i thin deed, tn pay & and ezpen: 11 shall apply the proceeds ol aafe to payment ul (1) the expenses of sale, in-
cluding . evidencu of title and the beneficiary’s or ir atforney's le cluding - the compensaion of the frustee and a reasonable charde by -trustee's
G aunt of aftorney’s leea mentioned in thin paragraph 7 in all cases 3 Cttorney, (2) to the obligation secured by the frust deed, (3) to all persons
fised by the frial court and In the event ol a ‘appeal lrom any Juddment or having recorded liens aubsequent (o the interest of the trustes in the trust
decree of the trial court, drantor Iurther agrees o pay such & the ap-  deed as their Tnteceats may appear in the order of their priority and . (4) the
pellate court shall adjudge ¢ hle as ﬂ", 17 jary's or (rus attor- aurplus, it any, to the grantor or io his succemror in intecest entitled to such

ney's feev on such appeal, surplus,
1¢ is mutully agreod that: .
In tha svent that any. portion or.all ol sald proparty
inent domain or condemnatlon, bene

. .. 16, For any.reason pormitted by law henaliciary, may. from time to
time appoint a successor of Aucceasory to any frustee named herein or to any’
{rustes appointed tor, intment, and without
conveyance to the auccessor frusten, the fat e vested with all title,
gowerldnnllEdl;'llel :‘onluml upon .‘Il;)' trusien hrn')n"n':;med ;)r bnppol‘nled
iop' ereunder. Each suc ’ t and } jan shall, be made by written
:{"éh"p"':,';':,";g:l ':'h':,'," ,", ” insteument ted by ) tnind rel to this trust deed
y_rensanabie costs and e and its place of record, which, when recorcded in the ollice of the Couat

ate courts, necessaily d or incurred .Clerk or Recorder ol the county or counties in which the property s stuated,

ficiary in such proceedinds, ‘and the balance applied upon the ind thail be conclusive proof of proper appointment of the auccessor frustee.
Vectired hereby: and drantor adrees, al itn own expense, fo take Auc 17, Trusten accopts .this frust when this deed, duly executed and
and execute such Instrumenty as “hall be necessary In obtalning such com- acknowledded is_made a_public tecord as rovided by law, Trustee in not
persation, promptly upon beneficiary’a requent, . obligated to notily any party ‘hesoto of pending sale under an’y other deed of
9, any time and lrom tima fo tima upon wrltien roquast of bene- truat or of any action or procesding in which grantor, heneliciary or trustes

Hclary, payment ol ite leos and pressntation of this deed and (he note lor  shall be a party wnfexs auch action or proceeding. I brought by trustee,

o ol

The grahtbr covenants and agrees to énd,with the qu{éli};iary and those claiming under him, that he is law-
fully seized in'fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Deed Act provides that the ‘trustas hersunder must’ by n-_q"ov’ncy,*ﬁvho Is an aclive member of the Oragon Siate Bar, ;@ bank, frust company
or savings and loan association authorized to do business und the :laws .of Oregon  or-the Unltad States, of a fitle pany authorized:to Inture title to
real proparty ‘of this state, \ts subsidiaries, affillatas, agents:o L . G
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and that he will warrant and forever defend the same adainst all persons whomsoever,

1] .
The grantor warrants that the procseds of the loan represented by the above described note and this trust dsed are:
2600 200 M DEBLEA 08 BIOHKAUM X KHRKMAK N ot iSDRIIX
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This deed applies to, inures to the benelit of and binds all parties hereto, their heits, legatees, devisees, administrators, execu-
tors, auccessors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the note secured hereby, whethet
or not named as a beneficiary herein. In construing this deed and whenever the context 30 requires, tha masculine gender includes the
feminine and the neuter, and the singular number includes the plural, '

comply with the Treth-]
quired disclosures; for this purpose, trument is to ke a FIRST

' " STATE OK CALIFORNIA,
County of.

' On this .t"*/day [ . . 1e thousund nine 77
hundred and Zier beforf me,..i, S

a Nolary Public, State of Galj orﬂuly conbrlissioned and Lwors, personally appeared §
Tl s 7% e . 2

ve itk misslmen Areealltowns  aeon

fitvrnivr - NPEERTINVIE)

known to me to be the persot..—whose nawe.. Akt subscribed to the willin instrument
and acknozeledged to me that......he. veculed the same.

t
IN WITNESS WHEREOF | haz% set mykand and affixed my official seal
County of, . the day und year in this

PN .

OFFICIAL cate fitkt above writles,
J. L. DAMBROSIO .

NOTANY PURLIC- CALIFORNIA

/ MERCED COUNTY ' :
My Commigsion Expires Sept. 11,1875 2 . 4 . f\
' V 7 "Notary Public, State of California.
Ackno -G al, y y - b
wledgment—Gener My Commission Expires ?// 4, L78

B S B e e —1—.- I

AR

i

19.72,

JULY.
L6 o’clock.. A M., and recorded
book. M. T2....... _on page8222.

Record of Mortgages of said County.

L
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Witness my hand and seal of

I certify that the within instru-
County affixed.

ment was received for record on the

.
>

TRUST DEED

STEVENS-NESS LAW PUB. CO., FORTLAND, ORK.

WQ/(Z’/&((/ /‘o,

County of.. ...

COUNTY CLEF
b2z f 170 A
Zr
77“&6&0//

WM. D MTLEE oo

STATE OF OREGON,

at.10
0 &

27th...day of

Dby M

REQUEST FOR FULL RECONVEYANCE
To be used only whan obllgations hove been pald,

TO: . s Trustee

. X
Tho undersigned is the ogal owner and holder of all indebtedness secured by . the. tokedoing: trust deed. All sums secured by sald
trust deed havo been fully paid\and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
sald trust deed or pursuant to siqtute, to cancel all evidi of indebted, socured by sal] trust deed (which are delivered to you
herewith together with said trust dded) and to reconvey, without warranty, to the parties desigigted by the torms of sald trust deed the

estate now held by you under the saixe. Mail reconveyance and d ts to

DATED.‘"

\ 

Beneficiary

Do not lese or deitroy this Trust Deed OR THE NOTE which It setures, Both muit be delivared to the trusteo for before wilk be made.




