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TRUST DEED

Tais Taver Dixv, made this 18th .. ; » e 10.72., between
.ANDREM. L....SCHORR,..JR. and MARY. ANN_SCHORR, hus , a3 GRANTOR,
KLAMATH. COUNTY. TATLE. GOMPANY. ‘ ‘ « us TRUSTEE,

and .. SEGURITAES= INTERMOUNTAIN,.. ANG.s..20. Oregon.corroration as BENEFICIARY.

WITNESSETH: Grantor irrevocabl)f GRANTS, BARGAINS, S8ELLS, and CONVEYS, to‘ TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in Klamath ~ “ County, Oregon, deacribed as: - .-

Lot 6, Block 3, Tract No. 1007, Winchester, according to the
official plat thereof on file in the office’of the County Clerk,
Klamath County, Oregon. . o " -

which gaid described resl property does not exceed three acres, together with all and eingular the tenements, hereditaments and
appurtenances and.all other rights thereunto belonging or in anywise now or hereafter appertaining, and tfxe rents, issues and
&roﬂtn thereof, SUBJECT, HOWEVER, to the right, power, and authorit{ hereinafter given to.and conferred upon Beneficiary

collect and inly such rents, issues, and profita; and all fixtures now or ereafter attached to or used in connection with said
real estate, and in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and
& part of the realty, and are s portion of the security for the indebtedness herein mentioned: .




Fox THE PUrrost of SECURING PERFORMANCE of each Afrueuient of Grantor herein contained and payment of the sum of

EIGHTEEN THOUSAND SEVEN HUNDRED FIFTY AND NO/100thse = = = = = = = = = « = = = = = = =
’ Dollars (§ 18,750.00 ). with interest

th-m?m-u;erain; 5 tl:a t-m;u ;! ; p;oz;il;or; n;u o; o;en—d:u..ﬁn;w‘{thrp:yubh to Beneficlary or order and made by Grantor,

Andrew L. Schorr, Jr, and Mary Ann Schorr, husband and wife
the fin) peyment of principal and interest thereof, if not aconer paid, to be due and payable on the first day of  june .

2002
1, Priviioge Is tesarved to prepay at any time, without remium or fee, the entire Indebledness or any part thercof not lesy
than the emount of one lnlt:fhgenl:. t’ar one fundred dollars l'J( GlOO);"whlche'ver in less. ye

2. Grantor agrees to pay to Beneficiary as trustee (under the terms of this trust as hereinafter stated) in addition to the
monthly payments of principal and interest payable under the terms of said note, on the first day of each month until said note
is fully paid, the following sums: ‘

(a) An instaliment of the ground rents, if any, and of the taxes and special assessments levied or to be levied against the
remises covercd by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
able to renew the incurance on the premises covered hereby nggainn loss by fire or such other hazard as may be requ red
by Bonaﬂclnyn amounts aend in & company or companies sat sfactor?r to the Beneficiary; Grantor agreeing to deliver
promptly to Beneficiary all bills and notices therefor, Such instaliments shall be equal respectively to one-twelfth

(%3) of the annual ground rent, if any, plus the estimated premium or premiums for such insurance, and taxes and
assessments next due (as estimated by Beneficiary, and of which Grantor is notified) less all instaliments already paid
therefor, divided by the number of months that are to elapse before one month prior to the date when such premium

or prcmfuml and taxes and assessments will become delinquent. ~Beneficlary shall hold such monthly payments in trust

to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent.

(b) The aggregate of the amounts ayable pursuant to subparagraph (a) and those payable on the note secured hereby,
lhllf%: pald in a single pnymgnt eachpmonth, to be applied to the fo}lowing itemspin the order stated: !

(I) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(II) Interest on the note secured hereby;
(111} smortization of the principal of said note.

_ Any deficiency in the amount of any such aggregate monthly payment shall, unless paid prior to the due date of the
next such payment, constitute an event of default under this Trust Deed.

8, If the total of the payments made under (@) of paragraph 2 preceding shall exceed the amount of payments actually made
by Bnneﬂclnrr ag trustee for ground rents, taxes or asseasments, or insurance Premlums, as the case may be, such excess mey be
released, applied on any indebtedness secured hereby, or be credited by Benefic m‘-x as trustee on subsequent payments to be made
by Grantor for such items, If, however, such monthly payments shall not be suffic
become due and payable, then Grantor shall ay to Beneficiary as truastee any amount necessary to make up the deficiency within
thirty $80) days after written notice from the Beneficiary stating the amount of the deflclency, which notice may be given by
mafl, 1f at any time Grantor shall tender to Beneficiary, in accordance with the provisions hereof, full payment of the entire
indebtedness secured hereby, Beneficiary as trustee shall, in.computing the amount of the indebtedness, credit to the account of

Grantor any credit balance remaining under the ’prowsions of (a) of paragraph 2 hereof, If there shall be a default under any

. of the provisions of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Benefleiary ncgu!rea the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement
of such proceedings, or at the time the property is otherwise acquired, the amount then remaining to credit of Grantor under (a)
of pa;'ggmtph 2 preceding, as o credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid
on sald note, ‘

4, At Beneficiary's option, Grantor will pay a “late charge" not exceeding four per centum 4%3 of any installment when
nid more than fifteen (15) days after the due date thereof to cover the extra expense involved in han ling delinquent payments,
gut such “late charge” shall not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, unless

such proceeds are sufficient to discharge the entire indebtedness and all proper costs and expenseY secured hereby.
To Protect the Security of This Trust Deed, Grantor Agrees:

5. To protect, preserve and maintain said property in good tor, shall be bound to the samé extent that they are bound for '
condition and repair; not to remove or demolish any building the payment of the obligation herein described, and all such ;
or improvement thereon; not to commit or permit any waste payments shall be immediately due and payable without notice, !

of sald property. . gngl the nor(\ipnynl\lent thereof ah:ltl). n:ht‘ eToptignDof (;hie Ber‘\ﬁ-

6. To complete or restore promptly and in good and work- ciary, render all sums secured by this Trust Leed mmecs
manlike manner any building or improvement which may be 'l‘)t:éﬁ due and payable and constitute a breach of this Trust
constructed, damaged, or destroyed thereon, and pa when due ' )
‘all costs incurred therefor, and, if the loan secured hereby or 10. To pay all costs, fees and expenses of this trust, includ-
lany é)n.rt thereof is being obtained for the purpose of financing ing the cost of title search as well as the other coats and ex-
construction of improvements on said property, Grantor penses of the Trustee incurred in connection with or in
further agrees: enforcinq this obligation, and trustees and attorney's fees

n

(a) to commence construction promptly and to pursue actually incurred.
- same with reasonable diligence to completion in accordance 11. To appear in.and defend any action or proceeding pur-
with plane and specifications satisfactory to Beneficiary, and porting to affect the security hereof or the rights or powers

(b& to allow Beneficiary to inspect said property at all of Beneficiary, or Trustee; and to pay all costs and expenses,
times during construction. The Trustee, upon presentation including cost of evidence of title and attorney’s fees in a
%o it of an aMdavit signed by Beneficiary, setting forth facts reasonable sum to be fixed b?’ the Court, in any such action or
. 'showing 8 default by Grantor under this numbereg aragraph proceeding in which Beneflclary or Trustee may appesr, and

is authorized to accept as true and conclusive alF facts and in any suit brought by Beneficiary to foreclose this Trust Deed.
statements therein, and to act thereon hereunder. 12. To pay st least ten (10) days before delinquency all

7. To comply with all laws, ordinances, regulations, cove- asgeasments upon water company stock, and all rents, assess-
nants, conditions and restrictions affecting said property. ments and charsies for water, appurtenant to or used in con-
. : nection with said property; to pay, when due, all encum-
8. To provide and maintain hazard insurance, of such type brances, charges and liens with interest, on said property or
or bypes and amounts B8 Doy e feer on ad preme | Ly B e Pregsonable conth, fe to be"priot or
) g . = .
ines, end except when payment for all such preminms has here:, | g}'%‘}?&&ﬁﬁm' to pay all ?‘eusonable conts, fees, and expenses
tofore been made -under (a) of paragraph 2 hereof, to pa R tLo . PN
promptly when due any premiums therefor;: and to-deliver all - |-~ .18, Should Grantor fail to make any payment or to do any
premiums therefor; and to deliver all nolicies with loss pay- ‘| ~act as herein provided, then Beneflelary or Trustee, hut with-
able to Beneficiary, which delivery shall constitute an assign- out obligation so to do and without notlee to or demand upon
ment to Beneficiary of all return premiums, The amount Grantor and without releasing Grantor. from any ohligation
collected under any fire or other insurance policy may be ap- hereof, may: Make or do the same In such manner and to such
Plled by Beneﬂclatg upon any indebtednesn secured hereby and extent as either may deem necemsary to protect the security
n such order as Beneficlary may determine, or at option of hereof, Beneficiary or Trustee being authorized to enter upon
Beneficiary, the entire amount 8o collected, or any part thereof the roportgv for such purposen; commence, appear in and de-
may be released to Grantor, - Buch applieation or rélease shall :'fend any action or proceeding purportingto affect the security
nok cure or waive any default or notice of default hereunder hereof or the righta or powers of Beneficlary or Trustee; pay,
or Invalidate any act done pursuant to such notice, Purchnsehcomolt, or compromike any encumbrance charge or
9, To keep said premisen free from mechanics’ liens and to g:’é mholior:mt;‘on:l:‘ly :J,c'l‘f‘[‘)?\vg;nbeln&ﬂglng; ?Iun&ol‘l‘ f;.' 2‘,’(",“::
eﬁegl},rt%’égggs:gs%“ggf%? a?ﬂnggh:;ldcz%ﬁ:t;h%Ef:;:ya:; whatever nmour?tl n}r'o vensonably necessary therefor, includ-
3“‘: o7 auch taxes, assessments and other charges become past ing cost of-evidence of title, and rensonable counsel feen,
~ due or delinquent and promptly deliver receipts therefor to 14, To pay within thirty (80) days after demand all suma
Benefieiary; should the Grantor fail to make payment of any properly expended horeunder by Beneficlary or Trustee, with
taxes, assessments, insurance premiums, liens or other charges {nterest from date of expenditire at the rate provided for in
gayable by Grantor, either by direct payment or b,‘; providing the principal indebtedness, and the repayment thereof shall
eneficiary with funds with which to make suc tpayment, be secured hereby.
Beneficiary may, at its option, make payment thereof, and the S : .
amount 8o paid, with interest at the rafe set forth in the note 16, Grantor agrees to do all acts and make all payments
gecured hereby, together with the obligations described in para- required of Grantor and of the owner of the property to make
graphs 10 and 11 of this Trust Deed, shall be added to and be- said note and this Truat Deed cllﬁlblo for guaranty or insur-
come a part of the debt secured by this Trust Deed, without |- ance under the provislons of Chapter 87, Title 38, United
waiver of any ridghta arlsing from breach of any of the cove-- States Code; and agrees not to do, or cause or suffer to be done,
nants hereof and-for such payments, with interest ag afore- -| . any act whi f
said, the property hereinbefore descrlbed, as well as the Gran- ! the existonce of this Trust Deed, = -

‘may’ decl

17 Is MUTUALLY AGRERD THAT: ’ ‘ L Y under, Beneflels

L Ty £y may declare all. hereby-d
16, Should the property or: any part thereof be taken or °d““y'd‘l‘° ")ﬁhﬁ“&:"%‘i’cb%":})‘l‘{‘ ‘g’e’;? Té‘.“" giy;""ﬁgh

notice of default a B

AR~

fent to pay such items when the same shall’

ch will vold such guaranty or. insur dur] ng




It 1s MUTUALLY AORSED THAT!

14, 8hould the ;\roymy ar any part thereof be taken or
damaged by reason of any public improvement or condemna-
tion proceeding, or damage by fire, or earthquake, or in any
other manner, Beneficlary ghall be entitled to all compense-
on, awerds, and other payments or relief therefor, and shall
antitled at its option to commence, Bppear in an probecute

{n its own name, any action or proceedmglu or to make any
compromise or settlement, in connection wi th such taking or
damage. All such compensation, awarde, damages, rlfhu of
action and proceeds, including the proceeds of any policles of

fire and other insurance affecting sald pro erty, are hercby -

asaigned to Beneflciary, who may after deducting therefrom
all {ta expenses, including reasonable uttorne“l fees, apply
any moneys 20 received by it, at its option, either to the res-
toration of the damaged premises or to the reduction of the
indebtedness. . Grantor agrees to execute such further aseign-
ments of any compensation, award, damage, end right of
action and proceeds as Beneficiary or Trustee may require.

17, That upon the requeat of the Beneficlary the Grantor.

shall execute and deliver a supplemental note or notes for the
sum or sume advanced by the Beneficlary for the alteration
modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments against the same and for
any other purpose authorized hereunder. Said note or notes
shall be secured hereby on a parity with and as fully as if
the advance evidenced thereby were included in the note first
described above. Said supplemental note or notes shall bear

interest at the rate provided for in the principal indebtedness -

and shall be payable in approximately equal monthly pay-
ments for such.period as may be agreed upon by the Bene-
ficlary and Grantor. Failing to agree on the maturity, the
- whole of the sum or sums 80 advanced shall be due and pay-

‘able thirty. (30) days after demand by the Beneficiary. in

no event shall the maturity extend beyond. the ultimate ma-
. turity of the note first described above,

18. By accepting payment of any sum secured hereby after
its due date, Beneflciary does not waive Its right either to
require prompt payment when due of all other sums so se-
cured or to declare default for failure so to pay.

19. That the lien of this instrument shall remain in full
force and effect during any %ost onement or extension of the
_ time of payment of the indebtedness or any part thereof se-
cured hereby.

20. Should proceedings be instituted to register title of said
Sroperty under any Land Title Law, Grantor will pay upon
emand all sums expended by Trustee or Beneficiary, nclud-
inq reasonable attorney’s fees, and forthwith deliver to Bene-
ficlary all evidence of title.

21, At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this
Prust Deed and the note for endorsement (in case of full re-
_conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedness
Trustee may (a) consent to the making of any map or plat o
said property; (b) join in granting any easement or creating
any restriction thereon; (¢ join in any subordination or other
agreement affecting this Trust Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of
the propertl}". The Grantee in any reconveyance may be de-
scribed as the “‘person or persons legally entitled thereto,” and
the recitals therein.of any matters or facts shall be conclusive
proof of -the truthfulness thereof. Trustee’s fees for any of

the services mentioned in this paragraph shall be $5.

22, As additional security, Grantor hereby assigns to Bene-
ficiary during the continuance of these trusts, all rents, issues
royalties, and profits of the property affected by this Dee
and of any personal property located thereon. Until Grantor
shall default in the payment of any indebtedness secured here-
by orin the Eerformnnce of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royalties,
and groﬂts earned prior to default as they become due and
payable, save and excepting rents, issues, royalties, and profits

_arising or accruing by reason of any oil, gas, or mineral lease
of said property. 1f Grantor shall default as aforesaid
Grantor's right fo collect any of such moneys shall cease nmi
Beneficiary shall have the right with or without taking pos-
session of the (property nﬁ‘egted hereby, to collect all rents,
royalties, issues, and profits.. Failure or discontinuance of
Beneficiary at any time; or {rom time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneficiaty of -the’right, power, and authority
to collect the same. = Nothing hekein contained shall be, or be
construed to be, an afirmation by Beneﬁcinrir of any tenancy,
lease or option; nor an” assu“@ption of liability under, nor a
subordination of 'the lién,or charge of this Trust Deed to any

v

such tenancy, lease or optlon:,
28, Upon”any default by Grantor hereunder, Beneficiary

may at any time without ‘notice, either in person, by agent, or .

by @ receiver to be appointed by a Court, and without regard
to the adequacy of any security for the indebtedness hereby
gecured, enter upon and take possession of said property or
ani)& part thereof, in its own name, sue for or otherwise collect
sa]

rents, issues, and profits, including those past due and

unpaid, and aﬁply the same, less costs and expenses of oper- a

ation and collection, including reasonable attorney's fees,
upon the indebtedness secured hereby, and in such order as
Beneficiary may determine.

24, The entering upon and taking possession of said prop-
erty, the collection of such rents, insuca and profits or the pro-
ceeds of fire and other insurance polic{es, or compensation or
awards for any taking or damage to the property, and the
application or Telease thercof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice.

25, Upon default by Grantor in payraent of any indebted-
nens secured hereby or in performance of any agreement here-

R29n

under, Beneficiary may doclare all suma secured hereby im-
medhm{y due and payable by delivery to Trustee of written
notice of default and election to sell the trust property, which
notlce Trustee ahall cause to be duly filed for records
Beneficlary desires aaid property to be sald, it shall deponit
with Trustes this Trust Deed and all promissory notes and
documents evidencing expenditures secured hereby, whereupon
the Trustee ehall &x the time and place of aale and give notice
thereof as then required by law,

8. 1f after default and prior to the time and date set by
the Trustee for the Trustee's sale, the Grantor or other peraon
[ A;rlv.ilegtd by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured
thereby, other than such portion of the principal as would not
then be due had no default occurred, the Grantor or other pex-
son meking such payment shall also pay to the Beneficiary all
of Beneficiary's costs and expenses incurred up to said time in
enforeing the terms of the obligation, including Trustee's and
attorney's fees not exceeding $60 it actuslly incurred.

27. After the lapse of such time as may then be re?uired by
law following the recordation of said notice of de ault and
the givinﬁ of said notice of sale, Trustee shall sell'aaxd prop-
erty at the time and place fixed by it in said notice of sale,
either as & whole or in serarnte arcels, and in such.order a0
it may determine, st public guction to the highest bidder for
cash in lawful money of the United States, payable at the time
of sale. Trustee shall deliver to the purchaser 1ts deed in
form as required by law conveying the property so'sold. but
without any covenant or warranty, express or im lied. The
recitals in this Trust Deed of any matters or facts 8 all be con- -
clusive proof of the truthfulness thercof. Any person, exclud<
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale.

28. When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of (1) the expenses of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(8) to all persons having recorded liens subsequent to the
interest of the Trustee in this Trust Deed as their interest
may appear in order of their priority; and (4) the surplus. it
any, to the Grantor or to his successor in interest entitled to.
such surplus. o Lo

29, For any reason permitted by law Benefleiary may from
time to time appoint a successor or successors to any Trustee
named herein or to any successor Trustee appointed here-
under, Upon such appaintment, and without conveyance to
the successor Trustee, the latter shall be vested with all title
powers and duties conferred upon any Trustee herein name;i
or appointed hereunder. Each such appointment and substi-
tution shall be made by written instrument executed by Bene-
ficiary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County
Clerk or Recorder of the countf' or counties in which the prop-
erty is situated, shall be conc usive proof of preper appoint-
ment of the Successor Trustee.

80. (a) The waiver by Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed ghall not be or be
deemed to be a waiver of any other or similar defaults sub-
sequently occurring.

(b) The pleading of any statute of limitations as a de-
fense to any and all obligations secured by this Trust Deed is
hereby waived, to the full extent permissible by law.

81, (a) In addition to any of the powers or remedies con-
ferred upon the Trustee:and the Beneficiary or either of them
under this instrument, the Trustee and Beneficiary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as a mortgage, upon default, and
upon proper proof obtain all the remedies in such action that
are given by any statute or other law of the State of Oregon.

(b) No power or remedy herein conferred is exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary.

¢) The exercise of any power or remedy on one or more
occasions shall not exclude the future exercise thereof from
time to time upon the conditions prescribed herein or by op-
eration of law.

32. If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Deed, it may include a reason-
able attorney fee as provided in the note secured hereby, but
not in excess of the amount actually paid or unconditionally
incurred by the proper plaintiffs,

38, This Trust Deed shall inure to and bind the heirs, lega-
tees, devisees, administrators, executors, successors, and as-
signs of the parties hereto, All obligations of the Grentor
hereunder are joint and several, The term “Beneficiary” shall
mean the owner and, holder, including pledgees of the indebt-
edness secured hereby, whether or not named as Beneficiary
herein, and whether by operation of law or otherwise. When-
ever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall include
all genders, )

34, Trustee accepts this Trust when this Trust Deed, duly
oxecuted and acknowledged, is made a public record as provided
b%/ law. Trustee is not obligated to notify any party hereto
of pending sale under an other Trust Decd or of any action
or proceeding in which Grantor, Bencficiary or Trustee shall
be a party, unless brought by Trustee,

35, If the indebtedness secured hereby be guaranteed or in-
gured under Title 38, United States Code, such Title and Reg-
ulations lssued thercunder and in effect on the date hereof
shall. govern the rights, duties and liabilities of the parties
hereto, and any provisions of this or other instruments exe-
cuted in connection with said indebtedness which are incon-
sistent with said Title and Regulations are hereby amended
to. conform thereto. .. .

36, This Trust Deed shall be conatrued according to the
laws of the State of Oregon. K




‘ LKoo
IN WITNESS WHEREOF, paid Grantor has hereunto set his hand and seal the dey and year first above

written. f
//(/Iﬁ (et /ZQCA{’- v ‘ﬁ : [8EAL)

Andrew L. Schorr, Jr.

« 14
)7?"/&'{- Bziias 10:" ’( &,
Mary Ann Schorr

STATE OF OREGON,

COUNTY OF Klamath

July 24, ,10.7€.

\‘nbipeg}-ed the above-named Andrew L, Schorr, Jr. and Mary Ann M‘S‘f‘ E%ﬂgowledged the
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Notary Publis ’YSQ State of Oregon.
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2 "My commission expires: 8-5-75
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REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn pald.

TO: v , Trustee, ‘ ‘

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing Trust Deed.
All sums secured by sald Trust Deed have been fully paid and satisfled, You are hereby directed, on ?ayment
to you of any sums owing to you under the terms of sald Trust Deed or J)ursuant to statute, to cancel all evi-
dences of indebtedness secured by sald Trust Deed (which are delivered to you herewith together with sald
Tyust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the
estate now held by you under the same,

Medl reconveyance and documents to

Dated , 18

Bonoﬁdw;

bo not loce or destroy this Trust Daed OR THE NOTE which it socures. Both must be delivered
to the Trustee for cancellation before rsconveyance will be made.

FEE 48.00

GPO 793-073

}ss

A.M., and recorded

- KLAMATH

Trust Deed
I eertlfythat ‘the‘ivi-thjn instrument was

Witness my hand and seal of county affxed.

11357

received for record on the — 27th ___ day of

o’clock
Record of Mortgages of said County.

STATE OF OREGON,

at




