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4 goy A TRUST DEED

THIS TRUST DEED, made this 24thday of July w119 72, bolween
TIMOTHY P. BRITTON and JACQUELINE E, BRITTON, husband and wife

i v e Q8 grantor, Willlam Ganong, Jr. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATICON of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gronts, bargains, sells and conveys o the trustee, in trusi, with power of sale, the | |
properly In Klamath County, Oregon, described as: : U

PARCEL l: Beginning at a point on the East right of way line of Watson
Street from which the Northwest corner of Lot 9 in PIEDMONT HEIGHTS Klamath
Counf&,VOregon. bears North 0° 27' West 150 feet distance; thence East 100
feet; thence North 00 27' West 180 feet: thence West 100 feet; thence South
0° 27' East 180 feet, more or less, to the point of beginning.

PARCEL 2: A tract of land situated in Lots 8 and 9 of PIEDMONT HEIGHTS,
~ Klamath-County, Oregon, and being more particularly described as follows:

-

i

Beginninghat a point on the North boundary of Lot 9 PIEDMONT HEIGHTS, ,
Klamath County, Oregon, from which the Northeast corner of said Lot 9 bears
‘Bast 75.0 feet distance; thence South 0° 27' East 150 feet:; thence East 100
feet; thence North 0° 27' West 150.0 feet; thence West 100 feet, more or
‘less, to the point\of beginning, together with the South half of vacated
Jones Street, lying North of and"adjacent to- said parcel. L
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which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditaments,
rents, issues, profits, water rights and other rights, easements or privileges now or hereaiter bolonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilaling, alr-conditioning,  refrigerating, watering and lrrigation
apparatus, § t fixtures, together with all awnings, venetian blinds, floor covering in place such as. wallto-wall carpeting and lino-
ileum, shades and builtin ranqels, dishwashers and other builtin appllances now or hereaftor insialled In or used In connection with the above
escribe 1 including all |

p t therein which the grantor has or may hereafter acquire, for the purpose of ‘securing performance of

each agreement of the grantor herein contained and the payment of the sum o(TWENTY ‘THOUSAND ONE HUNDRED FIFTY

20, 150. 00 AND NO/ 100~=re srm oo e e
$..eMatdMe MY ) Dollars

, with Interest theteon according to the terms of a promissory note of even dale haréwig,r payable fo lho
AV PN+ w3

benelldar& or.order and made by the grantor, irénclpal and interest belng payable in monthly instaliments of §....1¢ ... COMMencing
" nr_;nst'-'l'% 19, .

;> This trust deed shell further secure the payment of such additional money, default, any batance remnining in the reserve nccount shall be credited to the
if any, as may-be lonned bereafter by ihe beneficlary to the grantor or others  indchtedness. 1f the reserve account for taxes, assesaments, insurance preminms
haviug an intercat fu the above descrihed ropcrt{. as mas be evidenced by & and other chinrges is not sufficient at any thme for the payment of such charges
note or notes. If the fndebtedness secure bs this trust deed i» evidenced by a8 they become dtue, the grantor shall pay the deficlt to the benefleinry upon
more than onc note, the beneflelary may credit payments recelved by it upon demand, and it not pald within ten days after auch demand, the beneflctary
any of ssid notes or part of any payment on onc note and part on another, mni' At ita option add. the amount of such deficit to the princlpal of the
as the beneficlary may elect. obligation secured bereby,

The grantor hereby covenants to and with the trustee and the beneficiary Should the grantor fail to keep any of the foregolng covenants, !,heh the
hereln that the sald premiscs and property conveyed by this trust deed are beneficinry may at its aption carry out the same, and nll [ty expenditures there.
free and clear of all encumbrances ‘and that the grantor will and his helrs, for shall draw’ interest at the rale specificd in the note, shall be repayable by

s and - 8| and defend his sald title thersto  the grantor on demand and shall he secured by the tien of this trust deed, In
againet the clalms of all persons whotnsouver. .

this funnectlon, 'che belncrlclnr); lshrlll Ilmve ”lf rlght in lt»x\kdlscnilhm u,) cnmpleﬁ
) any improvements made on sajd preinises and alse to make such repnirs to sl
The grantor covenants and agrees to pay eald note according to the terms property aa in Its sole discretion jt way deem necessary or advisable,
thm’ml and, whg\ ‘t(luc. nllk;‘,nm. nstacs;men?n and ltlmu:r chlnrgcn lov,tcdlagnlnn ™ tor furtt . Iy with alf 1 i -
onid property; cep sald property free from all encumbrances having pre. ¢ grantor further agrees to comply with alt laws, ordinnnces, reguistions,
eedcngc 2\'eryihlu truséj deed; lt)o gompletc all bulldings In course of conatruction covcnnnu,gcondltluns and r';sntricllnna ul{ri-cllng said property; to ny‘ ‘l‘\ll costs,
or. herenfter constructed on sald premises within aix months from the date fees and expenses of this trust, Including the cost of title m-urcn. as well as
hercof or the date conatruction is hereafter commeneed; to repalr and restore the other costs and expenses of the trustee Incurred in connection with or
promptly and in good workmanlike manner any building or improvement on In enforeing (his obligation, and trustes's and attorney’s fees actually fncurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any nctlon or proceeding purporting to affect the secur:
costs Incurred therefor; to allow heneficlary to inspect sald property nt all ity hereof or the rights or powers of the beneficiary or trustee; nnd to pay all
times during construction; to replace anf' work or materlals unsatisfactory to  costs and cxpenses, including cost of evidence of title and attorney’s fees In a
bepeficiary within fificen days after wrltten notlee from hencflclary of such reasonable aum to be fixed hy the court, In nnf' such actlon or proceeding In
fact; not to remove or destroy MK bullding or improvements now or hereafter  which the hencticlary or trustee may appear and In any sult brought by benes
;onatrf\;cled orl slnl‘(ll yrer;:lm:u;r(o necp"nll ,2211111:5‘1rn:gdlv{noprg:glnuilétuo nf;:r"o: lllclr;ry to foreclose fhis deed, and all said sums shall he secured by this teuat
orenfter crected On AN property T KO (4 T €l aeed,
no waste of aall p‘;cmlurs: {o ﬁcep’ all ﬁulmlngu. proncrti' and improvements
now or hereafter erccted on said premlses continuously Insured agalnst toss The beneficiary will farnish to the grantor on written request therefor an
by fire or suct other hazards as the beneficinry may from time to time require,  annual statement of account but shall not be obligated or required to furnish
in A sum not less than the original principat sum of the note or obligation any further atatements of account,
sccured by this trust deed, in a company or companles acceptable to the bene-
ficisry, (imld to dnllvlelr thc orlgl‘nnl,pollcy ?! "l'nuull-’uncc;( I‘n com-&t {Ior(;n nn(;l wlltt'h It i mutually agreed that:
approved loss payable clause in favor of tha beneficlary attached and with
Femium pald, B tha principnl place of busineas of the heneficlary at leant Lo dn the cvent that any portion or all of said property shall he taken
iftcen days prior o, the effective dnte of any such Jollcy of Insirance, It - under %h‘f rlght of domaln or lon, the hene (clnr¥ shall have
sald policy of fnsurance Is not so tendered, the beneliclary may In. its own  the righl to commuence, prosecute in its own name, appear In or detend any ac.
e h f hich i tlon or procecdings, or to make any comprowmise or settlement in conncetion with
discretion obtain insurance for the beneflt of the beneflcinry, which insurance I{, T )
stall be non-cancellable by the grantor during the full term of the polley thus ;';0*;“51'; Lr;ucml';‘lglful‘t“g: e'lgrcl:ﬁcfg tr:;gm;c g};ﬁghrﬂ.lrgrlgngl Jurtion ?r.'c‘kfn Doncy's
o o lITd " nly n(l; u;. Iw’ l‘l' : dil an h ‘ll b Yo |(;‘Ets tha 1 “{l 'Iml;‘|
" In order to provide regularly for the prompt payment of sald taxes, assces-  OF incurred by the grantor In such proccedinga, shall be pald to the hencficiary
ments or other elinrges and Insurancs pregﬂum,:, 1 grantor- agrees to pay to  and applied hy It first upon any reasonnble costs and expenses and attorney’s
the heneflciary, together with and In nddition to the mnnthr payments of  fees ncceasarlly pald or incurred ‘by the y In such and the
rincipal and Interest payable under the terma of the note or obllyation secured  balance applied upon the indebtedness sccured hereby: and the grantor sgrees,
Ecreby, an amount cqual to one-twelfth (1/12th) of the taxea, assessments and At Ita own expenac, to take nu'ch actions and exccute nucl'} lnm;l'xmepu as shalf
other charges due and payable with respect to sald properly within each d. he t P ptly upon tho ciary's
ing tﬁclveﬁrﬂonmu, renwnlul)donc-thlrttymhlxﬁhl (l/salth) of lms Innlgrlnco premhml request. .
ayable with respec sald property within each succceding three years while . .
M trust deed rxt‘nnulns in r"'::ct, nnyelumnzcd and direeted by the beneficlary, "clur)?"p:"rlmnc’lll)t E’llmle“a?g"(r:nmd t.'fﬂﬁe‘:fla'z'fé‘x? E'N'n'u”'et%" aryf "«'ﬂﬁ ‘l’l{)tlch?a?cg:-
auch aunms to be credited to the prlnclpnl of the loan until required for the dorsement (In case of full recon for Intion), without affecting the
severnl purposes thereof and shall therenpon bhe charged to the principal of the lability of any person for the payment of the indebtedness, the {rustec ma (8)
loan; or, at tho option of the beneflciary, the sums so pald shall be held by consenl to thcynmkln of any map or plat of sald property; (b) Joln in rn¥lun
heneficlary .In trust as n reserve account, without interest, to pay sald » L "‘ n ' 8
the 1 nny easement or creating and restrictlon thereon, (c) join In any subordination
prot by nxes, or other charges when they.shall beconie due g% Soot agreenent affecting this deed or the lien or charge hereof; (d) reconvey,
and payable, . : without warranty, all or any part of the property. The grantee In any reconvey.
. . : ance may be described as the “‘person or persons legally entitled thercto” and
chnrzt}yhllglc'«;mnrnr::‘«‘:nru"(? .fﬁm':',: o "',':g enrltly."::.inn";;:?caltgre;'rl.d b‘;'ig:; the reclints thereln of any matiers or facts shall be conclusive proof of the
the. same begin to benr Interest and nito {", Pry premlums on all Insurance truthfulness thercof. Trustee's fees for any of the services in this paragraph
oticles upon enld property, such payments are to be made through the bene. shall be §5.00. ’ . .
Plclnry, as aforesnid. ~ The grantor hereby authorizes the beneflclary to pay 3, Ae additional securlty, grantor herehy nsalgns to beneflclary during the
and all taxes, nssessments and other charges levied or Imposcd agalnst  contindance of these trusta all rents, [rues,” royaltles and profits of the pro.
snld property In tho amounta as shown by the statemonis thereof furnished perty affected by tha decd and of any personal property located thereon, U‘:lt"
by the collector of such taxcs, nssessments or other charges, and to ll!y e grnn(or shail delault In the payment of any Indobtedness securcd hereby or in
i [; n the ta shown on the statements submitted by . the performance of any agresment horeunder, ?unwr ahall have the right to col.
the Insursnce carriors or thelr representatives, and to charge, sald to the * lect all such rents, Iséues, royslties and profits d prior to default s th
rrmclpul of the loan or to withdraw the sums‘which may ‘be required from hecome due and payahle. Upon any default by the gran d K
ho reserve accoun any, estnblished for ﬂmt‘ pur) In. \ g“h grantor agrecs  ficlary may at any time without nouc& either’In person, |
'annc:ow.#:?etn 'grh?gr :2; 1;::..4; “:lll u;:ul%on:l!owoln orougl 3f°n dof::: I:!nv’nnln"il;: ‘.’:gfr‘it;‘) ﬂl)’l? &%pll’mi?lfu'(’ﬁm: ﬁ?‘r’iﬁ' na’:!cu;'elém:ntter: ‘un;gn‘?\nd take posscssion of
surance poiicy, and the beneficlary hereby ia au't‘,horlzod, In the event of ‘sny’ safd property, or any part thereof, yIn its own name sue for or otherwise collect
loss, to compromlise and sottle with any fnauranco Oﬂnpln{h and to I&I;IJ 807 the rente, fasues and profits, Including those pnat due and unpnid, and apply
such Insurance recelpts upon the obligations secured by fhis trust L In.- the same, leas oosts and tlon an facluding reason.
computing the amount of the indebiedness for payment and satisfaction-in’ - ablo ‘attorney's fees, upon sny Indebtedness sccured hereby, and In such order
full ‘or upon sale or other acquisition of the property by the beneflolary after . ax tho ben:ﬁmq may determine, ] )
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. Tho entaring upon and taking possession of sald property, the colisotion  Buuncumant st the time fixed by the proceding postponsmant. The truates shall
of sooh rents, muulusonmnu or wo’:.mndu of firs and btm inauranos t:l— deliver Lo the purchaser his dc«‘ in togm [¥) r’qumﬁ'} Inw, vonvsylag the g.»
icles of onmrmv.uou or Awacds for ‘ﬂ I? of dan of thi property, ad  porty a0 sald, bul without sny covenani or 'Arnnig. expread of implied. The
the application or releass thoreaf, oressid, shall not cure or walve any de.  recitala ln the dood of any miatters or facta ahall be conoluslve proot of the
fault of botioe of default herednder of luvalidate sny act doae pursusnt to  truthfulness thereof. Any- person, excluding the trustee but lncluding the grantor
such wotioe, atd the bLeneficlary, may pu.chase at the asls,

8. The grantor shell notity benstiolary lo writing of any anle or cune 8. When the Trustes sells pursuant to- the powers provided hecein, the
traat for sale of the above deacribed perty &nd furnish bensficlary on & trustor shiali apply the procesds of the trustee's ssle as followa: {13 To
form supplisd It with auch perscual information ing the’ purch L }lt X of
would narlly Lo required of & new loan applioant and shall pay benefinlery ehknonable chnrge by the attorney, (2) To tho obligation secured by the
& setvioe charge. trust docd, (3) Lo all persous having recorded liena subsequent to the

futerests of the trusiee jo tho trust dved as thele [utercats appear in the

6. Time Is of the essence of thls instrument and upon defeult by the  order of their priority. (4? The surplus, £ ln{a to the grantor of the trust
graotor In payment of any indobtedncas secured herehr or In performauce of any deed ur to hin successor In interest entitied such aurplus,
agreement hercunder, the beneficlary may decleze all sums secured hepeby lm. . -
m(‘dllwl{ duv and [mi:.bla by dolivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may from thoe (o
and clection to aell the trust property, which notice truetes shall oause to be  time appolnt A successor or successors 1o any trustee pamed herein, or to &ny
duly filed for rcoord. Upon delivery of sald notioe of default and election to aeil, tristee appointed b der, Upon such appoiuiment and witheut cone
the beneflciary shall deposit with the trustee this trust deed and all promissory veyance to the successor trustes, the latter shall he vested with all title, powcers
notes and documents evidenclng expenditures sccured heteby, wheroupon the  and duties conferred upon any trustes herein nmined or l{lpolnted herounder, Kach
trustees ahall fix the time and place of sale and give motice thereof as then  such appolntment and subatitution shall be made by written [nstrument executed
required by Iaw, B : by the beneticinry, conmnlnfz roference to this lrust deod and lts plaoce of

. recard, which, when recorded In

7. After default and any time prior to five days before the date set  couuty or counties in which tho property Is situated, shnll be conclusive proot of

by the Trustee for the Trustee's sale, the grantor or other person so proper appolatnient of the sucressor trustee,
ﬂvllu‘%ml may pay the entire amount then due under this trust deed and ‘
he obligations avcurod thereby (Including costs an Ny incurred 1. Trustee aceepts this trust when this deed, duly executed and acknow.
in enforclng the terms of the obilgation and trusted's and attorney's fecs ledged Ia mado a lmbllc record, as provided by law, The trustoe {s not obligated
not exceeding $50.00 each) other than such portion of the principal as would to nolify auy party hereto of pendlng saie under any other derd of trust or of
not then be due had wno default occurred and thereby cure the default. any action or proceeding in which (he grantor, beneficlary or trustee shall be a
. party unless such nctioh or procecding Is brought by the trustee,

8. Aftor the lapse of such time as may then bo required by law following . ‘
the recordation of sald notice of default and giving of said notice of sale, the .. 12, This deed applies. to, Inures to the benefit of, and binds all partiea
trustee shall sell said property at the time and place fixed by him in said notice  hereto, their helrs, legutees devisces, adml atora, tora, s nnd
of sale, elther as a whole or in leﬁlnu parcels, and in auch order as he may de-  asslgns. The term “benefictary shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured hereby, whether or not named as n beneHelary
Unt B, panhle at the time of sale. Trustes may postpone sale of all or ierein, In conatrulng this deed and whenever the context so requires, the s
mr portion o anld property by public announcement al such time and place of  culine gender includes the feminine and/or neuter, and the singular number in-
sale and from. time to time thereafter . may postpone the aale by public an. cludes the plural,

( IN WITNESS WHERECF, sald grantor has hereunto set his hand and seal the day and year fjrst above writlen.

ﬂ_//f;/?;% 7 wreerene(SEAL)
et érua. . éﬁ\ai)%y\, {SEAL)

STATE OF OREGON
County of Klamath

THIS IS IQ,QERTIFY_ that on !hln"QS day of July 19.7.2 belote me, the undersigned, a

Notary _Pl\bllcnln' qnd (c‘n:‘:‘ sald: county and state, personally appeared the within named : .
MWJMMD.MCQHMHEMEA...B.RIA.’I.‘.TQIL.”..T.!.I.LQI)_E!nd and wife

> . .

to mb.ieréonully'kngv;n io"'})e the identical individual. 5. nomed In and who executed the foregoing instrument and acknowledged to me that
th?xg%ﬁ)ﬂxa‘a&mo freely and voluntarily for the uses and purposes therein expressed. ‘
4 iN]‘l"ESTMON';{'dVP_iZREOF. 1 have hereunto set my hand and affixed my notarial seal the day and year last above writlen.
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the sale including the ocompenastion of the trustve, snd & -

the oftice of the county elerk or recorder of the

1| p ITNM!

!
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Locn No. ....... STATE OF OREGON } .

County of Klamath
 TRUST DEED

[ certify that the within instrument
was received -for record on the
day of ... JYLY 19
(DON'T USE THIS 51 o‘clo% -AM, and recorded

8PACE; RESERVED . R - 2
FOR RECOROING o .oNn page . M&eli,

) Granlor ' LADEL IN COUN. . 1 of said County,
TO TIES WHERE :

FIRST FEDERAL SAVINGS & o Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Beneficiary .

WM, D, MILNE

Adter Recording Return To: :
FIRST FEDERAL SAVINGS » ' County Clork *
540 Main St.
Klamath Falls, Oregon

B FFE $L.00

REQUEST FOR FULL RECONVEYANCE
To be vsed only whon obligations have been pald.

TO: William Ganong....wesee. , Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed, All sums secured by eald truat deed
have boen fully paid and satisfled. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant {o siatute, to cancel all evidences of indebtedness secured by sald trust deed (which are delivered to you horowlih togather with said
trust: deed) and to reconvey, without wamranty, to the partles designated by the terms of said trust doefi tha estate now held by you under the
same, ) ‘

LIk ) - - First'Federal Savings ond Loam Assoclation, Beneficiary

by.




