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’ TRUST DEED

THIS TRUST DEED, made this 2t day of

e CHARLES L, DANIELS, JR.,.a single man

July

., a8 grantor, Willlam Ganong, YL+ |, as trustee, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, Oregon, a corporation crganized and
existing under the laws of the United Stiates, as beneficlary;

WITNESSETH:
The grantor irrevocably grents, bargains, sells and conveys to the trustes, in trust, with power of sale, the

properiy in Klamath County, Oregon, described as:

0

Lot 15 in Block 37, HOT SPRINGS ADDITION in the

city of Klamath Falls, Klamath County, Oregon.--

which sald described real property does not exceed three acres, together with all and singular the appur heredlic

ronts, issues, profils, water rights and other rights, easements or privileges now or hereafter bolonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventiilating, air-condilioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetlan blinds, floor coveting in place such as wallto-wall carpeting and Hno-
leum, shades and bulltin ranges, dishwashers und other bulltin appliances now or hereafter installed In or used in connection with the above
described prem including all t t therein which the grantor has or may hersafter acquire, for the purpose of securing performance of

each agreement of the gremtor hereln contalned and the payment of the sum of. ELEV,

ND

beneﬂrgxgpqg é){#geaed nge by the qranl:»qx‘,;]ﬂlnclpal and interest being. payable In monthly instc onts of §

} Dollars, with interest thereon according o the terms of a promlissory note of even date herawith, pgyable to the

< This truat deed shall further sccuro the payment of such additlonal money,

it any, as may be loancd hereafter by the beneflciary to the grantor or others

having an interest in the above described property, as may be cvidenced hy a

note or notes. If the Indebtedness securcd by this trust decd is ovidenced by

more than one note, the bencficlary may credit payments recefved by it upon

any of said notes or part of any payment on onc note and part on another,
- as the beneflclary may elect. .

The grantor hereby covenants to and with the trustce and the beneficiary
heretn, thut the said premises and progv:rtx conveyed by this trust deed are
free and.clear of all cncumbrances and that the grantor will' and his helrs,
exccutors and administrators shall warrant and defend his said title thereto
agatnst the claims of a)l porsons whomsouver,

, The ﬁrnnwr covenants and agrees to pay aald note according to the terms
thereof and, when due, all taxes, aascssments and other charges levied agalnst
said -propesty; to kecp sald property free from all encumbrances having pre-
cedence over this trust deed; to complete ail bulldings In course of construction
or hereafter constructed on sald premises within slx months from the date
hercof or the date construction s hereafter commenced; to repalr and restore
promptly and in good workmanlike marner any building or lmprovement on
said property which may be damaged or destroyed an px:iy, when due, all
costs Incurred therefor; to allow bencficlary to inspect safid property at all
times durlng construction; to replace snr work or materlals unsatisfactory to
beneflciary within flfteen days after written notlce from heneficiary of ‘such
fnct; not to remove or destroy M‘K bullding or improvements now or hercafter
constructed on sald premises; to keep all bulldings and Improvements now or
hereafter erceted upon sald prov‘crty in {:oml repalr and to commit or suffer
no wasic of snil premiscs; to keep all bulldings, pronmf and §mprovements
now or hereafter erccted on said premises continuously lnsured against loss
by ftire or such other haznrds as the beneficlary may from time to time require,
In a sum not less than the origlnal prlocipal sum of the note or obligation
secured by this trust deed, In n company or companies acceptable to the bene.
ficlary, and to dellver the orlglnel pollcy of insurance In correct form and with
approved loss payable clause in favor of the beneflclary attached and with
remium pald, to the pri place of busl of the 1t fary at lvast
iftcen dnys Frlor to the eflective. date of any such polley of insurance, If
_sald polley of Insurance Is not so tendered, the beneflolafy may in its own
discretion obtnln insnrance for the heneflt of the beneficiney, which Insurance
“I";"l l)c, non-canceilable by the grantor during the full terin of the pollcy thus
obtained, :

In order to provide regularly for the prompt payment of eald taxes, assoas.
ments or other charges an&‘ Insurnnce premlums, the grantor nrrecl to pay ta
the hencllclnr{. together with and In addition to the monthly payments of
Krlncmnl and Interest payable under the terma of the note or obfigation  secured

oretry, an amount equnl to onetwelfth (1/12th) of the taxcs, asscssmenta and
other chnrges die un menhlo with respect to said property within each aucceed.
ing twelve months, and alao one-thirty.sixth (1/£8th) of the Insurance promlums
fﬂ able with respect to said {’ropcrty within ecach wucceeding threa yones while
hf’u truab deed remains in effect, as estimated nnd directed hy the bencficiary,
auch sums to he credited to the rrlnclpal of the lnan until required for the
soveral purpones Lhereof and shall therewpon he chacged to the principal of the
‘loan; or, at the optlon of tho beneficiary, the sums so pald ahall be held by
the beneficlary In trust an a reserve account, without intercat, -to pay i
pru{nlumu lenxen. asscasments or other chiarges whon they shail become due
and_ payahle, . :

While the grantor Is to pay any and all taxes, nssemments and other
charges levied or asnoased agninal salkl pmmrty. or any part theroof, hofore
,the anmo begin to bear {nierest and nlao pay premlumas on all insurance

olfcics upon sald Ipmpany. such payments are to he made through the hene.
ylolnry. as nforesaid.  Tho grantor ‘hereby authorizes the heneficlary to rny
any and all taxes, asscsanenis and othor charges lovied or Imposed agalnat
aafd property In the amounts a8 shown hy the statementa thereof furnished
hy the collector of such taxes, asaeasments or other charges, and to [uy the
insurance promlums {n the nmounta shown on tho statementa submitted hy
the Insurance carriors or thelr roprescntatives, and to ohargo sald sums to the
{rlnclpnl of the loan or to withdraw the suma which may be required .from
ho roservo account, I any, eatablished for that puepors. Tho grantor agroes
in no event to hold the honallala? responaible for failuro to have any. insur.
anca writton or for any loss or damage mln% out of & defect In any in.
surance policy, and the bencflciary hereby {a muthorized, In tha svent of any
loss, to compromiso and scttle with any insurance oompnn'y and {o upply any
auoh 1pt 3 scoured hy this trust deed, In
computing tho amount of ths Indebtedness for paymant and satisfaction in
full ‘or upon sale or other acquisition of the property by the beneflclary after

defanlt, any balance remalning In the reserve account ahall he credited to the
indebteduess. If the resceve account for taxes, #

and other churges I8 not sufficient at any tlme for the payment of such charges
as they hecomu due, the grantor shall pay tho deficlt to the hencliciary upon
demnnd, and {f not pald within ten days after such demand, the beneflelary
mn{ at lts_option add the amount of such deflelt to the princlpal of the
obligation seeured hereby.

Should the grantor fail to keep nn?' of the foregoing covenants, then the
heneficlnry may st (ts option carey out the snme, and all Ity expenditures there.
for shall draw Interest ol the rate apecified in the note, shall e repayable by
tho grantor on demand and shall be securcd by the lien of this trust deed, In
this conncction, the heneficinry shiatl have the right in fts dlacretion to complete
any improvements made on gajd premises and also to mnke auch repalrs to said
property as in [ts sole diseretion It may deem necessary or advisable,

The grantor further agrees to comply with all laws, ordlnances, reguintions,
covennnts, conditlons and restrictions affecting said property; to pay all costs,
fees and expenses of this trust, Including the cost of title senrch, as well as
the other costa and expenses of the trustee incurred In connection with or
in enforcing this obligation, and trustee's and attorney’s fees actunlly Incurred;
to appear In anl defend any actlon or proceeding purporting to affeet the seeur.
ity liereot or the rights or ‘powera of the heneficinry or trustee; and to pay all
costs and expenses, includlng cost of evidence of title and attorney’s fees jn a
reasonahle sum to be fixed by the court, In nny such nretion or procceding in
which the bencticinry or trustve may appenr and In any sult brought by bene.
‘lllclnlry to forcclose this deed, and all sald eutis shall De secured by this trust

eed,

The henoficlury wiil- furnfah {o the grantor on written request therefor an
annunl statement of account hut shall not be obligated or required to furnish
any furthicr statements of account,

1t s mutunlly agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent demain or condemnation, the hencficlary shall have
the right to cominence, prosceute n ite own name, appear In or defend any ac-
tlon or {mcaedlunn, or 1o mnke any comproinise or acttiement in cotnection with
such taklng and, If it a0 clects, to require that all or any portion of the money's
payahle as cum?emnllon for such taking, which are in exceas of the nmount re.
quired to sny all reasonalMe coat, expenses and attorney’s fres necessarily pald
or Incurred by tha granter In such proceedings, shall he pald to the bencficlary
and applled by it first upon any reasonable costs and expenaes and attorney's
tees necessurily pald or Incurred by the beneficiary In such pr tings, and the
Lalance applied upon the Indebtedness sccured hereby; and the geantor agree
at Its own expenst, to take such actions and execute such instruments an shall
he nec"ullnry In obtalning such compensation, promptly upon the heneficlary's
request.

2, At any time and from timo to tlme upon wrilten requmat of the bene.
flelnry, payment of its fees and presentation of this deed and the note for en.
dorsement (in eass of full reconveyanco, for caneellation), without nffecting the
linbiiity of nny person for the payment of the Indebtednens, the truatee may (a,
consent o the making of any map or plat of sakl property} (%) join in
uny easement or cm\tlnr and resteiction thereon, (c) Join [n any subo;
or other agrenment affecting this deed or the lien or_charge hereof; (d
without wareanty, all or nn{ part of tho property, The granteo in any reconvey.
ance may bo doacelbed an the “person or persons h"mI y entitled theeeto” and
thu recifals therein of any maticers or tacts ahall he oconclusive proof of the
(;‘u“nrluln;;nmthcrmf. Teuatee's fees for any of the scevicea in thls paragraph
shall he $5,00,

& An additional ecurity, grantor hereby nssigns to henatlolaey during the
continuanco of theso trusta all rents, - fsauen, roynities and profita” of the pro.
perty affected by this decd and of any porsonal proporty located thereon, Until
grantor shall default in the payment of any Indebtednesn securod herehy or in
tho performancn of any sgresment hereundor, grantor shall have the right to ool
Jeot ‘all such rents, {ssues, royaltics and profl d prior to dafeul
heenms dne and payable, Upon any default by the gran
ticiary mny at any time without notice, elther in person, b
criver to hie appolnted hy' & court,'and without regard to
aecurity for the indebtedness herehy aecured, enter tipon an
anld proporty, or any part thercof, In {ta own nam
the rents, {esues and profits, Including those paat an d, and apply
tho same, less coste and expunses of oparation and_ ocollection, {nciuding roasoni.
ablo nttarney’'s fees, upon any Indobtedness secured hereby, and in such order
as the benoflclary may detormine,
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¢, The cutering npon and m:g aaston of wald property, She eoliestion  nouncomast at the Mine tized Ly the precedin| tponamant, The trustes shall
of soch renia, lnu-‘u" and protfits or the rs and othet inaurance pal:  doliver 1o tha purchaser his dn‘ in fons & n‘qm law, aonveying she g,hm-
fclos or compenaation or awards for any takin the poriy #0 suld, but withoul L oF warranty, sxproas of implied. The
the application or release thoreof, as aloreaaid, aball no feitala In the deed of any matters or facts sh s ocnolusive proat ol the
fault ‘of notlos of default hareunder or iavalidate any am dooe pursust o wuthfillness thereuf. Any persos, exciuding the trustee but lncluding ihe grastor
suoh notioe, and Whe boneficlary, mRy purchase et the wale, .

A, The grantor ahall notify benetiolary io writing of any anle or oun- 0. When the Truatoe sella puesusnt to the powsta provided horein, the
tract for aale of the ahove doscribed proporty snd furnish Loosficiary on o Lrustee shall Apply the prooeeds’ of the trusios's sale an foliows: (1) To
form suppliod 1t with such parsonal Information mmm&‘ the purchaser as  Lhe oxpanans of the anle including the oompensstion of the trustee, sod &
would ordinarly bo reguired of & new loan appilcant snd shall pay benaficlary  romautiabilo charge by the atorney, (£) To the olligation seoured by the
n aorvics charge, “ truat dovd. (3) To all porsons  baving reoorded llens subaequent 10 the
fntereats of the trustes in the trual doed s thelr iutercesta xppoar in the
6. Time ia of the casence of thls Instrument abd upop defsuit by the  order of thelr prioeity.  (§) The sarplus, it m% to the gradtor of the trust
grantor In payment of any lndebtedness sccured herchiy of in porformanve of any  deed ur o hin succesaot dn lntereat cutitied such surplus,
agrecment hercunder, the beneficiary may dociare all sums wecured horshy fme
modiatoly due and payable by delivery to the trustee of weltton dotice of defauit 10. Pur any reasob pertuitied Ly law, the beneticlary may from time o
and eleclion to sell the trust property, which notloe trustoe shall causs lo be  thne appalut & acoeadOr of suceesrorn 1o any trustee namad herels, or W eny
duly filed for record. Upon delivery of said notice of dofsull and clection t0 sell,  sucoeasur Lrustes appulnied tiorounder, Upon such appolntiment and without con-
the beneticiaty shall deposit with the trustoe this trust deed sud al promissory  veyance to Lhe suceessor trustee, the iatier aliall be vested with all title, powors
notes and documents evidenclug expenditures mocured ieroby, whercupen tht  and dulles oonlerred upon any Lrusteo hereln named of ppointed hereunder, Each
trustoes shall fix the time and place of eale apd give notice thersof as then  such appuinlinent snd subetitutlon shall be made by written instruent executed
required by law, by the teneticlary, contelulng reference to this trukt deod and its place of
record, which, when reoorded In the offles of the county clerl or reenrder of the
7. After default and any time prior o five days before the data eet  county or countles tn whicl the property Is stunted, shull be conclusive proof of
by the Trustee for the Trustee's snle the grontor of other person &0 pruper sppointment of the successor trustee,
gﬂviln ed anay pry the entir amount then due under this trust deed and
he obligetions svcured (.hercbi/‘ {including costs an ¥ lly fnoureed 11, Trustes scoepta this trust when this deed, duly executed and acknow.
in enforcing the terms of the obligation and trustee's and atioroey's fors ledged in tiade & publio record, s provided by law, The trustee 1s not obligated
not excocding $50.00 each) other than such portlon of the principal as woult o not.ll( sy pArly hereto of prnding sale under any other deed of trust or of
not then be due-had no default occurred and therehy cure the default, any action or procecding In which the grantor, beneficiary or trustee shall be a

> : ty nnlees such action or proceeding Is brought by The trustee. R £ i feigat, ot o FW}IM ENETRNY YW.'IWYF BT R
8, After tho lapse of such time 88 uﬂx then be required by law following pueity, tinlora paeh o procceding ent by ! e . . T ’.q V v g L o w i

the recordation of aald notice of default and giving of sald notice of sale, the 12, This deed appllen to, inurcs to the benefit of, and binds all partier ' SR TR R ! ‘
trustee shall sl sald property at the time and place fized by him In sald notloe  hereto, their leies, legateca devisvea, aduilnistrators, executors, suceessors and H l . C o l 4 \ {
of sale, either as a whole or In se roels, and in such order as he mn, dee  asslgna, Tho term “beneflclusy' shall mean the holder and owner, including ; k 4 X AR . My
termine, at publio suction to the In lawful money of the Medgee, of the nole sceeured herehy, whether or not pamed as a benefleinry BN : ! v i

United States, pu(able at the time of sale. may postpone sale of all of Jereln. 10 construlng this deed and whenever the context so fequires, the mas. o Dy . R

a.n( portion of oald property by public announcement af such time and place of  culine gender includes the feminine and/or neuter, and the singular number in- :

safe and from time to time thereafter may postpone the sale by pul Mo ane  chudes {he plural.

IN WITNESS WHEREOF, sald grantor has hereunto sel his hand and seal the day year first above written.,
) LY ‘ ‘ . :
Xé%ﬂcﬂog (llarernl ] ). (SEAL

eitieeerne(SEAL)

STATE OF OREGON
County of Klamath ss. .
THIS IS 7O, CERTIFY that on uu....Z.Z ........... day of July 18.7.2... before ma, the undersigned, a

Nolmy.-lfi.\)a\lic gﬂ_'_(m_d: ‘for sajld county and siate, patscnally appeared lho'wnhln namead
AN s (OHARLES. L. DANIELS,..JR...2.Single.man

- B ™ h
to;"mg‘\ne'mongllly ow'm‘lo bo, 'the identical individual 3. named in and who executed the foregolng instrument and acknowledged to me that

th =Y. ‘é;bé\ft\écf. tho vs'?*a ‘freely and voluntasily for the uses and purposos thorein exptessad.
H }fl‘l TESTIOSNE {Mlef{E?F‘El have hereunto sot my hand and affixed my npieyial scal the day and year last abgve wrilten.
4 4 s\ Iy S

i‘j;al'c'xry“P\.J‘bllc for Oregon ey
My commlsslon oxplres: S- 5Z‘ 76

STATE OF OREGON
County of Klamath '

TRUST DEED

[ certify that the within 1nstrum%nt
was received for record on the 28th
day of J e 1972,
(won'r uee Tuis at 10351 o'clock A M., and recor egl
YOR REGORDING in book ..M. 72 . _.on page 257

Grantor LABEL (M COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & HaEe! Witness my hand and seal of County
LOAN ASSOCIATION " affixed.
Beneficlary

After Recording Return Tor . . CIN B

FIRST FEDERAL SAVINGS County Clerk

540 Main St : -
Klameth Falls, Oregon Thza, @%4/6/

FEE %h. 00 Depuly

REQUEST FOR FULL RECONVEYANCE
To b used only when obligations have boen pald.

TO: William Ganong....... .. Trustoo

Tha underaigned s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sunms secured by sald trust deed
have been fully pald and eatisfied. You hereby are directed, on payment to you of any sums owing to you under the torms of sald trust deed or
pursuant fo statute, to cancel all ovidences of indebtednosa secured by said trust deed {which aro dellverad to you herewith together with, sald .

trust deed) and fo reconvey, without warranty, -to the parties deslgnated by the terms of said-trust deed the estata now held by you under the
same. ; .

First Federal Savings and Loan Asscciation, Beneficiary

by.

45 4




