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. The
honln zhnt the said premiscs and property conveyed by this

ra Xl
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TRUST DEED

THIS TRUST DEED, made this 27thday of.

M, A. CARTER AND JACQUELINE F, CARTER, husband and wife

July ...

as grantor, Willlom Ganong, JX. , as trualoo, m\d

19.72 | betwean

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and -
existing under the laws of the United States, as beneficlary;

WITNESSETH:
=The grantor inevocably qgrants, borgalns, sells and conveys {o the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 7 in Block 12 of Tract 1003, known as THIRD ADDITION TO
MOYINA Klamath County, Oregon.

ey

~

N

which said described real property does not oxceed three acres, together with all and singular the ts, hered t

pur

rents, issues, profits, water rights and other rights, eaaemems or privﬂoqes now or hereafter belonqmq lo, derived from or in anywise apper-

talning lo the above described premi and all

ventilating, air-conditioning, refrigerating, watering and irmrigation

apparatus, equipment and ﬂxlures, together with all awnlnqs, venetion blinds, floor covering in place such as wall-to-wall carpeting and lino-

leum, uhadas cmd bu.lllln Tanges, dlnhwuahers and other bulltin appliances now or hereafter installed in or used in connection with the above.
g all § which the gremlor has or may hereafter acquire, for the purpose of securing performance of

each agreement of the gramtor herein contained and the payment of the sum of. TWENTY__THREE THOUSAND ONE. HUNDRED‘

($234 100.00. . .-) Dollars, with interest thereon according to the terms of a promlssory note of even dutigge
beneﬂciury or ordsr and made by the qrumcr, grlncipal and Interest being payable In a.

1\1'"'"1 st..20

8 Tbll truat deed uhul (urthcr secure the paymenf, of such additlonal money,
it ‘any, as may be loaned hereafter by the beneficlary to the grantor or others
having an Intereat in the above described l}n‘open as may he evidenced by a
noto or notes, - If the indebtedness secure this truct deed ia evidenced by
more than one-note, the benelicinry may credlt payments reccived by it u
any of sald notes or part of any payment on ono note and part on anothe
M the: bcneﬂclnry may elect.

grantor hercby cavenants to and with the trustee and tt.hu tbe!;xel‘!lclnry
UM {.]

free and ,Clear- of all! encumbrances and that' the. urnnwr wlll and his- helrs,
exccutors' and adminlatrators shall warrant and defend his said title thereto
nalmt t.ho claims of all persons whomsocver. .

5rnnmr covennnts and agrees {o pay sald note according to the terms
thcreot un wl\en due. all toxes, assessments and other charges levlied againat
to keep said property free {rom all encumbrances havl re.
cedence ovcr thls trust deed; to complete all bufldings in course of construction
or heroatter conatructed on sald premises within six months from the date
hereot or the date constructlon §a hererfter commenced; to repair and restore
promptly and In good workmanlike manner any buflding or mprovement on
sald property which may be damaged or destroyed an dy when due, ali
costs incwrred thorefor; to aliow beneficiary m Inspect snld property nt all
times during countructlon' to replace nnf work or materials unsatistactory to
beneflciary within fifteen days nuer written notice from beneficlary of such
fact; not to remove or desiroy nn{ bulldlmf ar improvements now or hcreafter
constructed on antd premises; to kecp all. bulldings and Improvements now or
horeafter crected upon sald &mﬁerty in 00t| repalr and to commit or suffoer
no waate of snld premises; eep all »ulldlngn, pmpertf and [mprovements
now or hereafter erccted. on. sajd. premises continuously Insured lnlnl'. loss
by fire or such other hazards as the beneflclary may from time to time require,
in a sum not less than the orlglnnl principel sum of the note or obligation
secured by this trust dee or the bene.
flclary, and.to dellver tha orlglnll policy of insurance In correct form and .with
approved loes. payable clause In favor of the beneficiary attached and- with
fremlum paid, to the principal place of business of the heneficlary at least
fteen dnyn rlor to. the effective date of .any such ey nl insurance. "
Insurauce Is not so tendel the benellclary may
dlncrotlon obuln insurance for the benefit of the benetlclary, which Inlunnco
'b‘:"l bed non:canceilable by ‘tha grantor during the full term of the policy thus
obtafned.

In order to provide r gulnrly for the prompt gnyment of snid taxes, asaess.
ments or other charges and insurance premiums, rantor _agrecs to pay to
the beneficiary, togother with and In addition to the

heneficlary may st its option carry out t

paya 8/101 %19

monthly installments of $ AM........ commencing

defauit, any bnlunce rcmnlnlnx in the reserve acoount shall be credited to the
indebtednesa. It the reserve account for taxes, sssessments, Insurance premjums
and other charges §s not sufficlent at any time for the pnymv.m. of such charges
as they become due, the grantor shall pay the deflcit to the beneflciary upon
demnnd and §f not paid within ten days after such demand, the heneflciary

f at its option add the amount of such deficit to the prinelpal of the
ohl Ration nu.urcd hereby,

Should the grantor fail to keep nnr of the !arczoln}z covenants, then the
e same, and all its expendlturu there-
for_shall draw Interest at the rate speclfied In the note, shall be repayable by
the grantor on demand and shall he secured hy the lien of this trust deed. In
this connection, the beneficiary shall have the right in ita discretion to complete
any improvements made on anld premises and also to make such ropairs to sald
property as in ita sole discretion It may deem accessary or advisalle,

The grantor further agrees to comply with afl Jaws, ordlnnncua. rugulntlonu.
covenants, condltions and restrictions affecting sald property; Puy all costs,
fees and axpcnm of this trust, Including '.he cost of title M:urc as well as
the other costs and ‘expenscs of the trustee ineurred in conncetion with. or
In enforclnr this obligation, and’ trustec's and attorney's feea actually [ncurred;
to appear in and defend any action or procecding purporting to affect the securs
ity hereof or the rights or powera of the beneficinry or trustee; and to pay a
costs and expenscs, Including cost of evidence of title and nuorncyu fees In a
reasonable aum to be tixed by the court, ln any such action or procceding In
which the beneflclary or trustee may npvenr and in any sult brought b( hcnc-
((‘lclulry to forcclose this dezd, and all sald sums shall Do sccured by this trust

et

The beneliclary will furnlsh to the grantor on written request therefor an
annual statement of account but shall not he ohligated or required to furnish
any further statementa of account,

l'. {s mutually agreed that:

In the event that eny ?ortlun or all of eald pmpert{y shall bha taken
undcr the right of eminent domnln or condemnatlon, the beneficlary shall have
the right to cominence, prosccute in its own nanie, nrpunr in or de end any ac.
tlon or fmmdln 1, or to_ make any compromise or scttlement In connection wuh
such taking and, it it so elects, to require that all or any portion of the money's
payable as compensation for such taking, which arc in excess of tho amount re-
quired to sn‘y &l reasonablo coats, expenses and attarney's {eel nvceuurlly

or Incurred by the grantor In such proccedings, Ihllll be pald to the benelic uy
?nd applied tlxy ull rat upon any ‘reasonablo costs and cxpenses and attorney's

mon of

grlndpa] and nterent payablo under the terms of ! ® note or obﬁzntlon necured

rchy, an amount cqual to onc.twelfth (1/12th) of the taxes, assessments an
other charges due an lruynblo with respect to sald proporty within each aucceod.
Ing twalve motiths, and also ona-thlrty--lxth (1/u of the {nsurance premiums
nrablo with respect to snld property within each lucccodlnu thres- years whilo
f trust decd remains In effect, aa” eatimated and directad by the beneflclary,
such sums to be credited to the rﬂnclpll of thn lorn until required for the
sevoral pur oncs thercof and shall thereupon be charged to ho

3 or, tho option of the lonoficiary, the sums so. 'i'd shall b
the henoﬂcl In trust as A roserve account, without
premluma tnxul. asnossients or other chnrgu whcn they
and pan‘a

Whilo the grantor Is to pay any and all taxes, ancnmcntl and othor
charges tevied or nasessed agnins unld pro&;;rty, or any part thereol, before
the snmo bogln to hear interest and also pay prem uml on all |nsurance

licles upon safd |propmy. auch payments are to.he made through the beno-
folnry. as nomn rantor. ‘hereby authorizes the beneficiary to
an non asseasments and other charges levied or lmpoud Aga n-
ud propnr the amounts an how by the statemonts thereo! ! rnished
by the collncwr of such taxes, n enta or other chnrzol, and to pay the
lnsurlneo premiums fa the amounts ohown on the astatementa aubmitted hy
he Insurance carriers or tholr representatives, and to chargo sald sums to the
hi withdzaw. the sums whiol
If any, cmb)l-hed‘lor that purpose,
.the heneﬂcln responsible for fallure to
ance written or for ‘any loms or damage ng out of eof
aurance pollcy. and the bo nellcla hereby {s authorized, {n tho ovent o any
osr, to compromise and wtele with any ‘insurance company and w l Any
such fnsurance recelpts n the obligations secured by Il trust In
computing tho amount o the Indebtedness for payment and mmmlon in
full or upon sale or othor aoguisition of the property by the benetlciary after

ay aald
nuﬁ become due

ald or incurred by the heneticiary In such proccedings, and the
balance lpplled upon the Indebtedneas secured hereby; and the grantor agrees,
at its own expense, to take such actlons and exccute such Instruments as shall
ho ncc"cnlry in such promptly upon the beneficlary's
requu

2, At any time and from time to timo upon written r uest of the bene.
ticlary, payment of {ts feca and presentation of this decd and the note for en.
dorsement (1’ caso of full reconveyance, for cancellation), wnhout affecting the
llnhlm{ of nny pmon !or the payment ol the indebtedness, the trustce may.(a)
conaent to the making of any map or rn of sald propmy; (b) Joln In 5 nt ng
any easement or creat!ng and remlct on thoreon, ) Join uhor ination
or othor agreement affecting this deed or the llen or churca ha ) recon vay,
wmmut wareanty, all or any part of the property. The 'x reco)
ho deacribed as tho “person or persons Ief y enmled themto'

lhn rccl ats thereln of any matlers or facts shall. ba conclusive broof of the
lEuwll\:lnmoothcrcor. Trustea's lce» for any of tho services in. thls paragraph
shail bo ¢4,

8, As adiditional security, mmtm heroby assigms to hene(lclurv during l.hu
continuance of theae trusts all rents, lssucs, royalties and prolits of the
perty -affected by thia deed and of any personal propnrty located thereon, nul

rantor slinll delault In the payment of any indebtednens aecured hereby or in
he performance of any agreement hereunder, snnwr lhlll hlvo tho Hght to ool
foct ‘sl) such rents, lssues, roynlm and pnt & dofault n they
heovome dua and payable, n any default by the mn T hommder. the: bene.
flciary mny &b any timo without nouce elther In po { agent or by a re.
celver to be appointed by n court, and without re, anrrl {o he ‘adequacy of any
socurity for the Sndebtednonn hmhy ncurod. enter upon and take poasession ot
nld property, or.any part thereof, (n ita own name suo lor or otherwlss oollect
the rents, lasuca and profits, lnol'udlnl thou pm due and unpald, and spply
the eame, lm oosts and oxpunm of 0| wf"“ jon and_collsction, Including reason.
able attorney's fees, upon any ness secured hmby. and in such order
a3 the heneficiary may deurmlne.

“

P &




¢, The snlaring upon apd tableg pocssssion unowmant At the dime fixed by the precedia, tpovement. The trusted shall
&!‘ sieh penle, lnuu'ud m:ﬁ or Lgo o S".um 1o the purchsssr hﬁ desd In ln';u A n‘qm lav, mmveying the R
ea of compehaktion of Awi fot uﬁr ing of i purty »o sold, bul without aay covenant of 'T“ ) or implied. The
;ht applioation of relsase thereof, aresald, sha recitals In the deed of any matlers or tacts ahall be vonolusiva of the
n&t of polics of dafault hemudder of mu\dm any truthfuinnen Lheteof, Any person, sxcliding she Srustes but innluding the graator
auch hoblos, . ahd the bensfioiary, mey purohies s1 the sule
8. The grastor shell potily benefiolary ia writing of &ny sala or oop-. ¥ When the Trusles sells puravani to the s provided hetsin, the
v}.rm for m\; ot um..nbm dn%rlbrlll ?mmﬁv and fumish beneflofary on & trustoe whall spply the prownllvo! the m.m'.w;xe an followe: (1) To
orm U, i with such paesonal Intormetion conoorn ng the pu{‘ohu-r At the exponaca of the sale inoluding the compsnastion of the irustee,” and &
would ondiaarily bo required of & new loan appliosdd and aball pay analiclAty  ruasonabio charas hy the attotney, (£) To the obligation ssoured by the
a servios oharge. trust. dend, () TG Al parsans  having reourded lons subsequent 1o the
interoats of tho tristee in the trupt deod as their intercets appear lo the
6. Time s of the essonce of this Inatrument and upon delault by the  order of thelr priority. (0; The surptua, if any, to the grantor of the trust
grantor in payment of any indebtedness acoured hereby or In porformnnnce of Any  deed ur to his sucovseur o intefeal «nbitled {o such surplus,
0 t der, tho beneticiary may declare ail sums seoured herchy lm.
medlately due and payable by delivary to tha trustes of wrilten totice of dafault 10, For any reason permitled by law, the beneficliary may from tlne to
and eleclion to aeil tha truat proporty, which notice trusico shall cause to be  tine appoint & successor or aucceshors to auy Lrustoe samied hereln, or to auy
duly flied for rocord. Upon delivery of said potlos of dofault aad cleation to soll,  successor triatec appolnted hercunder, Upon such appolntuicnt and without con-
the benofiolary shall depoalt with the trusteo this trust deed and all promissory  voyance Lo Lo succesror truntee, the Iaticr shall be vested with all title, powers
notes and documents evidencing expenditurcs socured hereby, whereupon the  and dutios conferred upon any trustee heroln naned or sppeinted hereunder, Bach
trastocs shall fix the timo and place of sale and give notice thereof as thon  such appointment and substi utlon ahall be made by written instrument exccuted
required LY law. by the beneliclary, wontainlog referencn to this trust desd and Its pisce of
record, which, when recorded {n the office of the county clerk or recorder of the
7.. After defwult sod suy thne prior to five days before the date set  county or countles In which the property is situated, shail be conclurive proof of
by the Trustee for the 'Trusteo's Bale, the grantor or other person 80 proper appolntment of the successur Lruatee,
{yrlvllo ed may pay the entire amount then due under this truet deed and B . ,
he obllgationk avcured Lhurchﬁ (including costs and expensos actunlly Incurrod 11, Trustee mccepls this trust when this deed, duly cxceuted and acknow.
In enforcing the torms of the obllgation and trustes's and attorney's foes jedged Is made a public record, as provided by law, The trustee s nol obillgated
not excecding $50.00 cach) other than such portion-of the principal as would  to notify any party hereto of pending sale under wny other deed of trust or of
not then be due had no default oceurred and thereby cure the default. any actlon or proceedlng fn which the gprantor, beneflclacy or trustee shall be a

alty unless such. actlon or proceeding v brought by the trustee,

. 8. After the lapse of such time as may then be required by law followlng v P ' ¢ 4 '
the reoordation of sald motice of default and giving of sald notice of sale, the 12, This deed applles to, inures to the benetit of, 2nd binds all pariles
truatee shall seil sald yropen‘y st the time and place fixed by him Iu said notd hereto, their helrs, legetces devisces, adminlatrators, executors. suocessors and
of sale, sither as a whole or In legmh parcels, and in_such order as ho muy de.-  assigns, The term “penetlclary” shall mean the holder abd owner, Including
termine, at publle auction to the highest bidder for cash, In lawful money of the L)lml ee,of the noto secured hercby, whether or not named as a henvfleiary
Unlf Btates, DI t the time of sale, Trustes may postpone sale of all or creln, In construlng this deed and ‘whenever the context so _requires, the s
un(y portion of sald property by publio announcement a cullne gender includes the feminine and/or neuter, and the sfugular aumber in-
sale and from time to time thereafter may postpone the sale by public an.  cludes he - plurat, N

IN WITNESS WHEREOF, said gremtor has hereunto Qet his hand and seal the day and year first above written,

............. 77/ o{ﬁ » o i {SEAL)

STATE OF OREGON
County of Klomath -} ®* " )
THIS IS TO(,'JF.R’HFY that on thls..gz.z.:....,dcy of... July 19.. 72, belore me, the undersigned, a
R
Notary Pullic jn ‘aid, for said county and state, personally appeared the withln named v
M “"@s‘ihkl'ax”fmn JACQUELINE F. CARTER, husband and wife
Lo R St A I
ﬂ;(oqj"é.-beruonully knbu.vn'adgbe the identical individuc!S._. named in and who executed the foregoing instrument and acknowledged to me that
uthe'}IQM@yh& ‘Samio freely and voluntarily for“the uses and purposes therein expressed,
- @ v 133 " . o= R v

1 seal the day and._year last gbove writlen.

o St ) o PN 4 . /
"’,,"’f ;"'"'“":..\'.Q R - Notary Public for Oreqon

(SE‘.M.),It gF WS ) My commission expires:

RS

. =

Loam No. ' STATE OF OREGON } ]

. County of Klamath
TRUST DEED

I certify that the within instrument
was recelved for record on the th
,19..72,
(DON'T USE THIS at. 10352 o'clock .A. M., and recorded
BPACE| REBERVED

o RECORDING in book .M.T2. on page ..8262.

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL BAVINGS & * unees Witness my hand and seal of County
LOAN ASSOCIATION , affixed.

Beneficiary WM, D, MILNE

After Recording Return To: .
FIRST FEDERAL SAVINGS - County Clerk

540 Main St
Klamath Falls, Oregon

FEE $4,00 .

REQUEST FOR FULL RECONVEYANCE
To bo usod only when obligations have beon pald.

TO: ' Willlam GaNoNG e Trusloo

" Tho undersigned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by sald trust deed
have been fully pald and eatisfied. You hereby are directed, on payment to you of any sums owing 1o you under the terms of sald trust deed or
pursuant 1o statute; to cancel all evid of {indebted d by sald trust doed (which are delivered to you herowlth together with said.
trust deed) and to reconvey, without w ty, to. the partles designated by the terms of sald trust deed tho eatate now held by you under the
same, :

! First Federal Savings and Loan Assoclation, Benefictary

by.




