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TRUST DEED

THIS TRUST DEED, made this 2%thday of July 1872 botween
IARRY E, PEACORE and CAROLYN F, PEACORE, husband and wife

coveenun nnr o Q8 Qrantor, Willlam Ganong, Jr. |, as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and

" existing under the laws of the United States, us beneliclary;

WITNESSETH:

The grantor irrevoeably grants, bargains, sells and conveys to the trusies, in trust, with power of sale, the
property in Klamath County, Oregon, described as:

Lot 1 in Block 2, known as Tract ‘1044,

WEMBLY PARK, Klamath County, Oregon

which sald described real property does not exceed three ccres, together ‘with all and singular the appurt ts, heredit te, .
rents, lssues, profis, water rights and other rights, easoments or privileges now or horeafter belonging to, dorived from or in anywise apper-
taining to the above described promi ond all plumbing, lighting, heating, ventilating, air-conditloning, refrigerating, watering and irrigatlon
apparalus, i and fixt gether with all awnings, venetlan blindg, floor covering in place such as wallto-wail carpsting and lino-
loum, nhjxden and bulll‘-lnl ranges, dishwashers and other bulltdn appliances now or hereafler installed In or used in connection with the above:
AT " N ing all 1

P 1) t therein which the grantor has or may hereafier acquire, for the purpose of securing performance of
each ag t of the g herein ined and ‘the payment of the sum ofFOURTEEN THOUSAND FIVE HUNDRED AND

14 500 00 100wm e e e e e
($.. 27 e 28V e MY ) Dollars, with intereat thereon according to the torms of a promissory note of even date hox'é‘éllh4§aycb!e to the

beneficl or .order a ade by the grantor, ppincipal and interest being payable in monthly installments of $.......2 .. commencing
_GXuc_mst- 5. mjj . : ‘ ’

AL N S B
_This trust deed shall. further secure the payment of such additional money,  efault, any balunce remalatng in the reserve account shall be credited to the
it nnwy 88 may be loaned herenfter by the heneficlary to the grantor or othera  Indebtedness. 1f the reserve account for taxes, asscasments, insurance premiuma
haviog an interest in the above deacrlbed roperti/, as mns be evidenced by a . and other charges ia not sufficlent at any thne for the payment of such charges
rote or notes.. If the indebtedness secured by thia trust deed [s evidonced by s they become due, the grantor shall pay the deficlt to the beneficlary upon
more than one note, the b Yy may cre pay ta recelved by It uﬁmn demand, and §f not paid within ten days after such demand, the beneflefnry
any of sold notes- or part of any payment on one note and part on another, nlu;{ ﬂ. its npll(ImI ml«ll the amount of such defleit to the prinelpul of the
- - obligation sceured hereby,

The grantor heroby covenanta to and with the trustes and the beneficlary Should the grantor fafl to keep nny of the foregolng covenants, then the
herein that the sald premises and prn‘)uﬂ.y conveyed by thls trust deed are  beneflelary may at Its option earry out the same, and all its expenditures there.
frec and-clear of all, encumbrances and that the grantor wiit and his heirs, “for shall draw’ Intereat at tho rate speclfied -in the note, shall be repayable by
executors’ and administrators shall warrant and defend his eald . title thereto  tho grantor on demand and shall be sccured by the lien of thls trust deed, In
against the claims. of all persons whomsocver,® c o this conncctlon, the beneficlury shall have the right in its dlscretion to complete

The grantor covenants and agrees to pay sald note according to the terms
thereof and, when due, all taxes, assesstnents and other charges levied agalnet
said property;- to keep sald property free from all encumbrances having pre-
cedence over this trust deed; complete afl bulldings in course of construction
or hercafter constructed on sald premises within six months from the date
hereof or the date construction Is hereafter commenced; to repair and restore
promptly and in good workmnnnlike manner any huilding or lmprovement on
said property which may be damaged or destroyed and pay, when due, all
costs Incurrcd therefor; allow bene! y to Inspect sal pm{lerty at all
times during conatruction; to replace ‘mf work or materials unsatisfactory to
heneficinry within fifteen days after wrltten notice from beneficiary of auch
fact; nat to remove or deatroy ani' hulldlm{ or improvements now or hcrealter
constructed on anld premises; to kecp all buildings and improvements now or
hercafter erected upon sald property In good repair and to commit.or sutfer
no waste of sald premises; to keep all hulldings, properlf and improvements
now or hercafter: erccted on mald premises ‘continuously Insured ngainst loas
by fire or such nther hazards as the heneficlary may from time to tlme require,
in & sun not less than the origlnal principal sum of the note or chligntion
secured by thls trust deed, [n a company or companics nccoptable to the bene.
ficlary, and to deliver the original policy of Insurance In correct form and with
approved loss pnyable ciause in favor of the heneflelary attached and with
remium paid, to the principal place of business of the. heneficlary at: least
ifteen days prior to tho eflective date of any such polley of insurance.  If
sald ;t;;)llcy of Insuranco Is not 8o tendered, the beneflciary may 1

o

any . improvements made on snid premises and also to make auch repnirs to said
property as {n (ts sole dlacretion It may deem nceessary or advisable.

The grantor further agrees to comply with all Inws, ordinances, regulations,
covenants, conditlons and restrictions affecting sald property; to Iyny all costs,
fees and expenses of this trust, Including the cost of title search, ns well as
the other costs and expenses of the trustee incurred {n connection with or
in enmrclnr this obligation, and trustec's nnd nttorney’s fees actually {neurred;
to appear in and defend any nctlon or vrocecdlnu purporting to nffect the sccur.
fty hereot or the rights or ‘powers of the Leneficinry or trustee: and to pay =il
casts and expenses, Including cost of evidence of title and atlorney's fees In a
reasonuble sum to be fixed by the court, In any auch action or proceeding in
which the hencficiary or trusteo may nppenr nnd in any sult brought hy bene-
fllclnlry to foreclose this deed, and ail sald sums shall lie secured by this trust
deed, N

The beneficiary will furniah to the grantor on written request therefor an
nnnual statement of account but shall not be obligated or required to furnish
any further statements of account.

1t I8 mutundly agreed that:

1. In the event that any portion or all of sail property shall be taken
uler the right of eml: domain or tion, the (0] shall have
the rlght to camunence, prosecute in its own name, nppear fn or defend any ac.

discretion obtaln inaurance for the bencfl{ of the heneficlary, which
sllu:ll be non.cancctlable by the grantor during the full term of the policy thus
obtnined,

n order to provide regulariy for the prompt payment of said toxes, assess.
ments or other charges and Insurance preinlums, tho grantor agrees to pay to
the bancﬂclnrf'. together with and in addition to the monthr paymenta of
ﬂrluclpnl and Intercat payablo under the terms of the note or obfigntion secured

crehy, an amount cqual to one.twelfth (1/12th) of tho tnxes, assessments and

tion or or to nake any compromlise or:settlement In connection” with
such taking and, if 1t so elects, to require that ail or any portion of the money's
payable as compensation for such taking, which are in ¢xcess-of the amount re.
qulired to gny all rensonable costs, expcnses and attorney's - fecs necessarily pafd
or {ncurred by the grantor in such proceedings, shall he pald to the deneficlary
and applied by it flest upon any rcasonable costs and expenses and attorney's
fees necesaarlly pald or fncurred by the heneficlary In such proceedings, and the
baiance applied upon the indebtedness secured hereby; and the grantor agrees,
at Its own expense, to take lu{‘:h actlons and execute auch Inatruments as ahall
taining suc |

other charges due andl menblu with respect to anld property within each d
ing twelvo months, and alro one-thirty-sixth (1/36th) of the Insurance premliums
fn(nbhe with reepcet to eafd {pruperty within each succceding three yoars whils
hir trust decd remains In effect, an estimated and directed by the

such suma to he credited to the rrlnclpul of the loan until required for the
severnl purposes thercof and shall thereupon bo charged to the principal of the
lonn; or, nt the aption of tho leneflclary, tho sums so paid- shail bo held by
the heneficiary In trust as a reserve account, without interest, to pay sald
premi taxes, ts o other -charges when they shall become due
and payable, ) \ )

Whllo the grantor 1s to pny any and ail taxes, saseasments and other
charges lovied or asresard against sald property, or any part thereof, before

the snmo begin to bear interest nnd also to pay premiums on All insurance

olicies upon sald property, such payments are to he mnda‘throuqh the “bene.
?lclnry. ns nforeanid, The grantor herehy authorizes ‘the benefleinry to pay
any and all taxes, assessments and other charges levied o

e P promptly upon the benceflciary'a
request, .

2. At any time and from time to time u’mn written reguest of the bene-
ticlary, pnyment of [ta feea and presentation of this decd and the note for cn.
dorsement (In case of full reconvey y for Hatlon), without nffecting the
Iinbility of any person for the payment of the Indebiedness, the trustee may (a)
conrent to the making of any map or rlnt of sald property; (b)) joln in ﬁrnnllng
any cnscment or creating and restriction thercon, () Join In ll?' subordli
or other agreement affecting thin deed or tho Hen or charge hereof; (d) reconvey,
without warranty, all or an{ part of tho property, Tha Funten In any reconvey.
ance may be deacribed ns the "{wrnon or persona Ic‘:nly entitled thercto' and
the recitnls thereln of any matters or facts shall be concluslve proof of the
t;\ltﬂlf‘ulnn‘gnwthcrcuf. Trusfee's fees for mny of tho services in thls paragraph
shall ho $5.00. . -

8. As ndditlonal security, grantor iwrehy nlllﬁﬂl to heneflelary during the
hese t {en

r apalnst
sn{d_property in the amounts as shown hy the statements.thereof furnished
by the colleator of such taxes, asnessments or other charges, and to fuy the

prom} n the shown on the statements submitted by
the Inairance carriers or thelr represcntatives, and to.charge sald sums to the
rrlnclpul of the loan or to withdraw. the sums which may be required from
ho romerve account, I any, catablished-for that purpose, "The grantor agroes
in no ovent to hold the beneflolary responsible-for failure to have: any fnsur.
ance written or for sny loss or damage zmlni out of a defect in any -in.
suranco polloy, and the beneficlary heroby s authorized, In the evant of any
Josn, to compromise and soitle with any insurance company and to ?NJ any
uol pts upon tho oullgat! aecured by this trust decd. In
computing the amount oFo tho Indebtedness for payment and satisfaction in
full ‘or upon sale or other aoqulsition of the properfy by the beneficlary after

of these truate all rents, Isaues, roya| and profita’ of the pro.

perty affeeted In¥ this deed and of any personal property focated thereon, Until
rantor shall defauit In the paymient of any Indchtedneas secured heraby or In
! agreement hereunder, grantor shall have the right to ool

D and gmﬂ s earned prior to default as they

breome dus-and payable, Upon any default by the grantor hereundor, the henée
ficiary may At any’ timo without notice, eitheér In pereon, \h{ agent or by a re.
colver to ho appointed by u eourt.~und without regard to the adaquacy of any
security for tho (ndehtedness horeby secured, enter upon and take poasossion of
»nid property, or any part thercol, In Its own name sue for or otherwise collect
tha ronts, [ssues and profits, Including thoao past due and unpzld, and apply
the same, less costs and expenses of ‘:germon and_collectlon, including reason.
ablo attorney’s fees, upon any indebtedneas socured hereby, and In such order
2 the beneficiary may determine.
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. Tha entaring upon and taking posasssion of sald perty, the colisstion  mouncemant at Uhe Sine fised by the procedin tponament, The trustes shall
of m&n reota, luu-'uui protits or the procesda of fire up?otbnr isauranos pol-  detivac to tha purchassr his dnl ia !nl;xn ~ n‘q\m law, acaveying the R)-
Icics or compansabion or aAwards fur sny takizg or d of the property, perly a0 sold, ‘but without any covenanti or \nmntg. axgress of linplied. The
the appiioa or telease thercol, 4?. oroanid, shall Bot cure oF walve Bhy Ge  croilais iu the dood of Ay matiere ar Eu&a shalt bs conciuatve proof of the
dault or potios of dafauit hereunder or invalldato any Aot dous pumuact %o truthfulness thereof, Any person, vicluding the trustes but including the granvor
sush aotios, aud Uhe bonoliclary, may purchase at the sule,

B. The graatar aball notify bemoficlary In writing of aey pale or oon: . When the Trustee aells purausut to the powers provided herein, the
tract for sale of the sbove described Pmperty and furnish boneficlary ob & truater shatl ;rpli the prooseds of the trusteo's sale as followa: (1) To
form umusd $ with such persoval Information conoornlng tha purchAsar as  tho cxpenses of the sale including the componsavion of the trustes, and
would narlly be required of a now loan applicant and ahall 1ay beueflolary  reascnable charge by the attorney, %:) To the obligation aecured by the
& aervios charge, trual deed.  (8) To all porsons  hav ng recorded liens subsequent to the

. interosta of the trusteo fn the trust desd ae thelr intereste appear fu the
6, Time s ot the omscuce of this imstrument snd upon dofault by the - order of tholr priority, (lz The surplus, if aoy, to the grantar of the truat
- grantor in ilymun!. of any indebtedncss aecurod hareh{ of In"porformance of 8y deed of W his succosnor tn interest catitled {o such surplus, | .
sgreement horeunder, the benetlclary raay declare all sums secured hereby Ime
medlltel{ duu and rnx‘mlu by delivery to the trusice of writton notlce of default 10, For any reason permitted by law, the beneliclery may from time lo:
and clection to seil the trust property, which notice trusi shell cause to be  time appolnt successor or successors lo-cay trustee named bereln, of to any
duly filed for rocord, Upon dellvery of ‘sald notice of default and clection to eoll,  suocomsor trustee appeinted herounder, Upon such appolntment and without con.
the honetlclary shall deposit with the trustee this trust deed and sll promissory  veyance to the successor trustee, the latter shall be vested with all title, powera
notes and documents ovidencing expenditures ascured hersby, wheroupon the  and dulics conferred upon aby trustes herein named or appolnted hereunder, Kach
trustecs shall fix the time and place of sale and glve notice thereof we then  auch appointment and substl utlon shal} be made by written instrument exscuted
required by law, . by the beneflciery, contalning reference to this trust deed and its place of
record, which, when recorded in the offico of the county clerk or tecorder of Lhe
7. After default aod any time prior to five daga before the date set county or countles In which the preperty Is situnted, shall be conclusive proof of
y. the Trustee for the Trustee's sale, the grantor of other persun 80 proper appolntinent of the wlhccessor trurtce, " ,
rivileged may - pay the entire amount then duc under thin trust “deed and - . ’
e obligations secured thereby (I Ing costs an: 1y incurred 1L Trustee nccclpl» this trust when this deed, duly executed and acknow-
In enforcing the terma of tho obligation and trustee's and attorney’s foca ledged 18 made a publle record, as provided by law, The trustoe I3 not cbligated
not excceding $50.00 each) other than such portion of the principal s would  to notlfy any party hereto of pending sale under any other deed of trust or of
not then bo due had no default oceurred wnd thereby cure the default, any wetion or proceeding in which the grantor, heneficiary or trustee shall be a

party unless such netlon ot procecding is brought by {he trustee,

8, After the lapse of such time as may then be required bly Iaw following :
the recordstion of rald notice of default un: giving of sald notlve of sale, the 12, This deed applies to, Inures to the Lenmeflt of, and binds all partiea
trustes shall sell sald property at the time and place fixed by him In sald notloe  hercto, thelr heits, legateen devisees, adminlstrators, executors, successors and
of eale, clther as & wholo or in separate parcels, and In such ordor as he may de-  assigns. The term “‘beneficlary” shall mean. the -holder and owner, including
termine, at publlo auctlon to the highest bidder for cash, in lawlul money o rlud ec, ‘of the note secured hereby, whether or not named as a beneticlasy
United Btates, paysblo at the time of eale. Trustee mn{ ierelu, In construlng this deed and whenever the context so requlres, - the anns.
nnly portion of sl d property by public announcement at such time and g culine gender includes the feminine and/or neuter, and the singuiar numher in-
sale ‘and from time to time thereatter may postpone tho eale by public an.  cludes the pluraf, o .

b

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the ddy and year first above written.

STATE OF OREGON
County of Klamath

THIS 1S TO' CERTIFY. that on thin. 2. ).......day of... July 19.72.... before me, the undersigned, a
Notary Publid .anai' ot gald county and state, personally appeared the within .named .
'-\’..'-".mndf{ E, PEACORE and CAROLYN F, PEACORE, husband and wife ,
@"mé p;r&nsln/_*w@"d_} ‘btlé the {dentical Individual 8. named in and who executed the loroqo!nq instrument and acknowledged to me that
Qﬁ.’,f...j...!exe&u.tggv.tl{o 8Qmte freoly and voluntarily for the uses and purposes therein expressed.

N::Tw}y%}{x‘\'\@%ﬁng, 1 have hereunto set my hand and difixed my not seal the day and year last above written.

b —_

e

\W/ Q{AMA/

' € Q * . Nota b

i = Wl . ry\Public for Oregon g

'““"’?I-‘nvu\\‘\‘\.\ ' My comnisaion oxpires: .25 ~ /9/ 7é
RIS ) )

Loan No. ... ' : STATE OF OREGON } ss

: County of Klamath
TRUST DEED ‘

I certify that the within 1nsmméent
was received for record on the g
day of Y .
(DON'T USE THIS at 0,5 M., and rec
::zmn:::::.v:: in book . M.72  _ on page .

: Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIEB WHERE

FIRST FEDERAL SAVINGS & vosen © Witness my hand and seal of County
LOAN ASSOCIATION affixed.

: Beneficlary :

After Recording Return To: P ‘ oo e WM D MILNE

FIRST FE(I))Ehl}AL EAVINGS ‘ Counly Clerk
54 ain’ St. -
Klamath Falls, Oregon ) - By %Jagaowé‘/& S

FEE 81,00

REQUEST FOR FULL RECONVEYANCE
. To bo usod only when obligations have bsen paid,

TO: Willior Ganong....—.. Trustes

The undersigned is the legal owner and holder of all {ndobtedness secured by ‘the foreqoing trust deed, All sums secured by sald trust deed
have been fully pald and satisfled. JYou hereby are directed, on payment to you of any sums owling to you under the terms of sald trust deed or

pursuant fo statute, to ‘cancel all avi of | aecurod by sald trust deed (which are delivered to you herewith togother with sald

trust deed) and to reconvey, without warranty, to'the pariles designated by the terms of sald trust deod the. estate now held by you under the -
same, : e : o ’

First Federal Savings and Loan Assoclation, Beneficlary




