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ASSIGNMENT OF LEASE AND AGREEMENT

ASS|IGNMENT OF LEASE AND AGREEMENT, dated as of July 31, 1972,
{herein, together with all amendments and supplements hereto, called this

Agreement) from HELEN RENA MITTLENAN, an Individusl,

(hereinafter called the Assignor), whose address is 710 Southwest Madison

Street, Portland, Oregon 97205, to NATIONAL MORTGAGE CO, (herein called the .

Assignee), having an office at 305 Sodthwest Fourth Avenue, Portland,
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Hoyt Corporation and Harry Mittleman are borrowing certain sums
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of money from the Assignee and in order to evidence such borrowing are

executing and delivering to Assignée a 7«1/2% Promissory Note (herein called

the Note), The Note is secured by a Mortgage dated Ju1§ 31, 1972 (herein,

together with all amendments and supplements thereto, called the Mortgage),

to National Mortgage Co.

The Mortgage creates a prior security intereﬁt on the real property
described in Schedule A hereto and on the improvements thereon (herein

called the Leased Premises), subject to Permitted Encumbrances set forth in

Exhibit A,

Hoyt Corporation and Harry Mittleman are acquiring certain real
property with the proceeds received by them through the sale of the Note and

are being leased by Hoyt Corporation and Harry Mittleman to the Bank of

California, National Association under the Lease referred to in the Assignment

of Lease and Agreement dated July 31, 1972,

in order to induce the Assignee to purchase the Note, Assignor is

entering into the undertakings herein set forth,

NOW, THEREFORE, the parties hereto agree as follows:

1. The Assignor, in consideration of the sum of One ($1.00) Dollar
and other good and valuable consideration, the receipt whercof is hereby

acknowledged, in furtherance of the covenants of the Mortgage and as sccurity
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for the payment of the principal of and premium, if any, and interest and

all sums payable on the Note, and of all sums payable under the Mortgage,

and the performance and observance of the provisions thereof, has assigned,

transferred, conveyed and sct over, and by these presents does assign,

transfer, convey and set over to the Assignee all of the Assignor!s estate, ‘ o AT I »~w*4‘1ﬂ”¥*’m“w¢wamwv p vwvvﬂmwm%w'rw%
! o . | " »

right, title and interest as Lessér under a lcase of the Leased Premiscs, . ; o : \ % ‘ 1 1y
dated as of June 1, 1972 (herein together with all amendments and supplements |
“thereto,called the Lease), between- the Assignor, as Lessor, and The United

States Natjonal Bank of Oregon, LESSEE, together with all rights, powers,

privileges, options, and other benefits of the Assignor és Lessor under

the Lease, including but not by way of limitation, (1) the immediate and

continuing right to receive and collect all rents, income, revenues, issues,

profits, insurance proceeds, condemnation awards, moneys and security payable

to or receivable by the Assignor as Lessor under the Lease or any of the

provisions thereof, whether as rents or as the purchase price of the Assignor's

interest in the Leased Premises or otherwise (except sums payable directly to

any person other than the Lessor thereunder); provided however, the Assignee

chall not exercise its rights under this subparagraph l(i) unless Assignor is

in default in the Mortgage; (ii) the right to accept or reject any offer by

thé Lessee to purchase, and the right to require the Lessee to purchase, the
Assignor's interest in the Leased Premises, or any part thereof (provided that
such acceptance or rejection shall not be prohibited by the terms of the Mortgage,

and the Assignor shall have the right to make payment in full of the loan

balance attributable to the Leased Premises involved in lieu of accepting the
Lesseels offer to purchase); (iii) if the Lessee exercises any right, or
if the Lessce is required to purchase the Assignoris interest in the

Leased Premises, the right and power (couples with an interest) to execute

and deliver, as agent and attorney-in~fact of the Assignor, an appropriate

deed and other instruments necessary:for such conveyances; (iv) the right
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to perform all other nccessary or appropriate acts ds said agent and attorney=
In-fact with respect to such purchase and conveyancey (v) the right to make

all waivers and agreements; (vi) the right to glve all notlces, consents

and)releascs; (vii) the right to take such action upon the happening of a

default under the Lease, including the commencement; conduct and consummat ion ?"#ff?hTNfﬁxV‘”"Twﬁqmﬁvfwvmzfpﬂwvﬁvmm@l‘TWT
of -proceedings at law or in equity as shall be permitted under an9 provision g \ ; | ?‘! ‘ \

of the Lease or by law; and (viii) the right to do any ond all things , . L : o L ) 'ﬁLﬂ‘h
whatsoever which the Assignor or any Lessor .is 6r may become entitled to TR R ‘

do under the Lease. otwithstanding any other provision of this Agrecment,

any condemnation awards and insurance proceeds received by the Assignee

shall be made available as provided in the Lease,

2, The assignment made hereby is executed.as collateral security,

and the execution and delivery hereof shall not in any way impair or diminish

the obligations of the Assignor under the provisions of thé Lease nor shall

any of the obligations contained in the Lease be imposed upon the Assignee.

Upon the payment of the principal of and premium, if any, all accrued interest

on the Note and of all other sums payable on the Note and under the Mortgage,
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and the performance and observance of the provisions thereof, then (if no

Event of Default shall have occurred and be continuing under the Mortgage),
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said assignment and all rights herein assigned to the Assignee shall cease

e

and terminate and all the estate, right, title and interest of the Assignor
in and to the above-described assigned property shall revert to the Assignor,

and the Assignee shall, at the request of the Assignor, deliver to the

Assignor an instrument in recordable form cancelling this Agreement and re-
assigning to the Assignor the above-described assigned property.
3. The Assignor hereby designates the Assignee to receive copies

of all notices, undertakings, demands, statements, documents and other

communication which the Lessee is required or permitted to give, make, deliver
to or serve upon the Lessor under the Lease, and the Assignor hereby directs

the Lessee to deliver to the Assignee at its address set forth above, or at
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such other address as the Assignee shall designate, duplicate original copies

of all such notices, undertakings, demands, statements, documents and othcr

communications,

. . iRt "’T’w‘r?; B f oot i ERCR Lt AL
4, . The Assignor represents to the Assignee that the Lease is in S » ' 3 i L ‘ '

full effect and is not in default, and the Assignor'represénts to the Assignee
that the Assignor has not executed any other assignment of the subject matter
of the assignment hereby made to the Assignee,

5. The Assignor agrees that said assignment and the designation

and direction to the Lessee herecinabove set forth are irrevoEable, and that

it will not, while said assignment is in effect or thereafter until the

Lessee has received from the Assignee notice of the temmination thereof,

take any action as lessor under the Lease or otherwise which is inconsistent

with said assignment, or make any other assignment, designation or direction

inconsistent therewith, and that any assignment, designation or direction

inconsistent therewith shall be void. The Assignor will from time to time,
upon the request of the Assignee, execute all instruments of further assurance
and all such supplemental instruments as the Assignee may specify,

6. The Assignor agrees that they will not enter into any agreement
subordinating, amending, modifying or terminating the Lease without the
consent thereto in writing>of the Assignee, and that any attempted subordina-
tion, amendment, modification or termination without such consent shall be

void. In the event that the lLease shall be amended as herein permitted, the

Lease as so amended shall continue to be subject to the provisions of this
Agreement without the necessity of:any further act by any of the parties
hereto,

7/« This Agreement shall be binding upon, and inure to the benefit

of, the parties hereto and their respective successors and assigns.
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IN WITNESS WHEREOF, the partics hercto have causcd this instrument
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to be signed and scaled as of the date first above set forth,

a

NAT1ONAL MORTGAGE COQ,

oy pqx/@;// |

ASSIGNEE
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ASSIGNOR

STATE OF OREGON )
68.

County of Multmomah)

lely u. Ao’o. 1972,

Perscnolly appeared HELEM RENA WITTLERAN, who Being duly swom did sey
that she Is the Individual naned sbove and this Instrument wss slgned by her
and ecknowledged to be her voluntary act and desd,

B8sfore ma:

My Coxmission Explres:
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EXIBIT A
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(Klamath Falls Branch - Helen Rena Mittleman)

coliowing described real property situate in Klamatia County,

315
5O
e |-

Loglinning the intersection  of the Southerly line of Main Strect A
S ond Veoters iine of 8ih Strect being the most Northerly coracr I Do
Lot 8 in B ¢ 39, ORIGIMAY TOWN OF LINKVILLE, now City oI Klomath Pl
ralis, Cre chence Southwesterly along the Northerly line of r
: Loto O and distance of 89 feoet 3 inches; thence at right angles ; . :
- . to coid So ziy line of Main Street a distance of 112 feet, more ;;T‘{::?‘W v¢mﬂ,$hﬂwwpv@wﬂ“;”‘uﬁ
o S i theasterly divection to the Northerly line of the Q‘ - T : it
o cile o N ‘ ‘ ‘ kL
4\ tO t‘ '\‘{-T i ; J . i :
3 line lloy to its intercoction with the Westerly line o e B B !
geh hence Northwesterly along the Westerly line of 8th i Ll_ing LL(1'77’7
S¢ree ’ : .

@, more or less, to the point of beginning. (
BMCIPDING THERESFROM o strip of land 5 feet wide off the Basterly .
side of suid Lot 8 convayed to the City of Klamath Falls, Orzeggon,
for the zole and axclusive purposc of widening the sidewalk oa the

o~

; J.,{\‘\u\ L

Engierly side of said Lot 8 (on 8th Street) by deed dated April 12,
1937, and recoxded May 13, 1937, in Volume 109 of Deeds, page 237.
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Sessovneions ond restrictions contalned in deed Swom St

i Havada, a corsoration, to The Uaited Sto S q
sortland, & cornozation, dated izy L&, 193 e
Decd Recozdc of Klamath County, Orcg
; £ if the footing undor the wolls of
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States National Bonk of Cregon, L
se recorded June 2, 1972 in
D Voo W73 poge 5880, Microfilm Recoxrds of Klmmath County, Ozogen.
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STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record at request of . KLAMATH COUNTE TITLE oo e

this ...28th _ day of ... JVLY A.D., 1972 a 2346
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