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TRUST DEED

THIS TRUST DEED. made this 28t day of ... ...

JOIN A, RIGGS and KRISTINE A.
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July ,l972 , belwean

...... ., as grantor, Willlem Ganoag, J¥- | as trustoe, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneficiary; )

v WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the

property in Klamath County, Oregon, described as:

Lot 6 in Block 6 FIRST ADDITION TO MOYINA MANOK,

according to the official plat thereof on file

in the office of the County Clerg, Klamath County,

"

Oregon.
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which sald described real property does not exceed three -acres, together with all and singular the appur 1 ts, horedit t

tents, issues, profits, water rights and other rights, easements or priviloges now or hereafter belonging to, derived from or in anywise appor-

‘aining to the above descrlbed premises, and all plumbing, lighting, heating, ventilating, air-condilioning, refrigerating, walering and lrrigation

apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering In place such as wallto-wall carpeting and lino-

Leum, shades and bulltin ranges, dishwashers and other bulltin appliances now or hereafter Installed in or used in connection with the above
bed premt including all 1

each agreement of the grantor herein contained and the payment of the sum of NI

19,800, 00

therein which the grantor has or may hereafter acquire, for the purpose of securing performance of

.g EN. THQUSAND. EIGH!. HUNDRED AND

NO

MY XM ..) Dollars, with Interest thereon according to the terms ol @’ promissory nole of even date iag;éwilg,opayublo to the

benefjclary or qrder and by the grantor, clpal and Interest boing payable in monthly Installments of §...
3 f s, 72

enrenner

. This trust deed shall further sccurc the payment of such additional money,
it any, as may bo {oaned hereafter by the heneficlary to the grantor or others
having an interest [n the above described Jampert{. as may be cvidenced by a
note or notes. If tho indcbtedness securcd by thls trust deed Is evidenced by
more than onc note, the beneficlary may credlt payments received by Ib upon

any of said notes or part of any payment on one note and part on another,
as the beneficiary may clect. )

The grantor hercby covenants to and with the trustce and tho benoflclary
herein that the sald premises and property. conveyed by this trust deed are
free and clear of all encumbrances and. that the grantor will and his heirs,

8 On imini shall warrant and defend his sald title thereto
.against the claims of all persons whomesoever,

The grantor covenants and agrees to pay sald note nccording to the terms
thercol amd, when due, all taxes, assessments and other charges levied against
sald property; to keep sald property free from nll encumbrances having pre-
cedence over this Lrust deed; to complete all buildings [n course of constructlon
or hereafter constructed on sajd premlses within six months from the date
hereof or the date constructlon s hereafter commenced; to repair and restore
promptly and In good workmanlike manner any building or Improvement on
sald property which may be damaged or destroyed and pay, when due, all
costs Incurred therefor; to allow beneflciary to inspect sald property at all
times during construction; to replace unr work or mnterfals unsatisfactory to
heneticinry within fifteen doya after written notlee from beneflclary of such
fact; not to remove or destroy nnK hullmn;} or Improvements now or hereafier
constructed on said premisesa; to keep all buildings and improvements now or
herenfter ecrected upon sald proﬁcrly in Fooxl repair and to commit or suffer
no waste of sall prentlses; to keep all buildings, property and jmprovements
now or hereafter crected on sald preiniscs’ continuously Insured agalnst loss
by fire or such other haznrds as the beneficlary may from time to time require,
in & sum not leas than the original principnl sum of the note or obligntion
aecured by this trust deed, in a company or companles acceptahle to the hene.
ticlary, and to dellver the original policy of Iusurance in correct form nnd with
approved loss payable clnuse in favor of the beneflclary attached and with
remium paid, to the Frlncl al place of busineas nf the heneficinry at least
Ifteen days Prlor to the effcetive date of any such poliey of insurance, If
sald policy of Insurance Is not so tendered, the beneficiary may In its own
discretlon “obtain Insurance for the beneflt of the heneficinry, which insurance
nl‘n‘\lll hcI non-cancellable by the grantor during the full term ‘of the pollcy thus
abtained,

In order to provide regularly for the prompt payment of sald taxes, asscas.
ments or other chargea and instirance preminms, the grantor n‘:rcrn to pay to
the hencflelary, together with and In additlon to the monthly payments of
Frlnchml and Interest payable under the terms of the note or obllgation aecursd
hereby, an amount cqual to onetwelfth (1/12th) of the taxes, asseasments an

commencing

defnult, noy balance remalnlng In the reserve account shajl be credited to the
Indehtedness, 10 the reaerve nccount for taxes, ansessments, insurance premiums
and other charges {s not sufficient at any thne for the payment of such charges
a3 they become dué, the grantor ahall pay the deflelt to the heneticiary upon
demand, and If not pald within ten days after such demand, the beneficinry
may at s option add the wmount of such deficlt to the principal of the
obllgation seeured herehy.

Should the grantor tall to keep nn'y of the foregolng covenants, then the
benefleiary may at its option carry ont the sume, and nll its expenditures there-
far shall draw’ interest at the rate speelfied In the note, shail be repayable by
the grantor on demand aned shall be sccured by the tlen of this trust deed. In
this connectlon, the beneficiary shall have the right in jte diarretion to complete
any lmprovementa made on suhl premises and nlso to make such repairs to sajd
property as in its sole discretion it wmay deem necessary or ulvisable,

The grantor further agrees to comply with all laws, ordinances, regutations,
covenants, conditlons and restrictions affecting sald property; to pay all costa,
tees and expennes of this trust, Including the coat of title search, as well as
the other costa and expenses of the trustee {neurred in connection with or
in enforeing this obligation, and trustee’s and attorney's fees netunlly Incurred;
ta appear In and defend any action or proceeding purporting to affect the secur.
ity hereof or the rights or ‘powers of the Leneficiary or trustee; and to pay ali
costs and expenses, inclwding cost of evidence of title and attorney’s fees in o
reasonnble sum to bhe fixed by the court, In unf' such actlon or proceeding In
which the heneficlary or trustee may appear and In any suit brought by bene.
fllclnir)' to forcelose this deed, and all salil sums shall he secured by this truat
aeedl,

The heneticinry will furiilsh to' the grantor on written request therefor an
annual atatement of nccounl but shall not be obligated or required to furnish
any further statements of account.

It 1s mutunlly agreed that:

1. In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation, the henefielary shali have
the right to commence, prosecute in its own nawme, appear $n or defend any nc.
tion or Froceclllngs. or to make any compromise or settlement In connection with
auch taking and, if It so clecta, to require that all or any portlon of the moncy's
pnf’nhlc as compensation for auch taking, which are In excess of the amount re.
qulred to smy all rensonable costs, expenscs and attorney’s fees necessarfly pald
or incurred by the grantor In such proccedings, shall be pald to the benellciary
and applied by 1t flrat upon nny r ble costa nn and attorney's
feea necessarlly pald or incurred by the heneficiary in such proceedings, and fhe
balance applied upon the indebtedness secured hereby; and the grantor ngrees,
at its own expense, to .tnku auch actions n.ml execute such Instruments as shall

n obiaining t

other charges due nmlmenblu with respect to aatd property within each d.
ing twelve months, and also onc-thirty-sixth (1/36th) of the insurance premiums
{nf'l\bm with respeet to sald {)mpcny within cach succeeding three yeara while
his trust deed remains In effect, na estimnted and directed hy the beneflclary,
such sums to be-credited to the {»rlnclpnl of tho lorn until required for the
several purpuscs thercol and shall thereupon be charged to the principal of the
fonn; or, at the option of the beneficlary, the sums so pald shall be held hy
the beneflciary In trust as o reserve account, without interest, to pay sali!
prolmlmunb] taxces, nsscssments or other charges when they shall become due
and payable. .

While the grantor s to pay any and nil taxes, assessments and other
charges levled or nasesscd agninsb sall property, or any part thercaf, hefore
the rame begin to bear Interest and nlso pay premiuma on all Isurance
olleles upon sald property, such payments are to be made through the bene.
feinry, n8 aforesald.  The geantor hereby authorizes the beneflciary to
any and all taxca, assessnicnts and other chnrges levied or Imposed agalnst
snld property In the amounts as shown by the statemonts thereof furnished
hy the collector of sich taxcs, assessments or other charges, and to gny the
insurance premiums In the amounts shown on the statements submitted by
tho Insurance carrlors or thelr representatives, and to charge sald sums to the
fﬂnclpnl of the loan or to withdraw tho sums which may be required from
he reserve account, If any, eatablished for that purpose, “The grantor agrocs
in no ovent.to hold the benolicinry responsiblo for faflure to have any fasur-
ance written or for any loss or da; growin io-
suranco polioy, and the hencrlchr{ th t
loss, to compromiso and settle with and to
such insueance reccipts upon the obligaiions securad by this trus
computing tho amount of the indebtedness for payment and satistection In
full ‘or upen sale or other acquisition of the property by the beneflclary sfter

be Y such promptly upon the beneficlary's
request.

2. At any time and from time to tme u}mn wrltten request of the hene-
ficlary, pnyment of Ita foes and presentation of this deed and the note for en.
dorseinent (in caso of full reconveyance, for cancellation), without affecting the
Tlability of any person for the payment of the Indebtedness, the trustoe may (a)
conwent to the minking of any map or piat of said property; (b) join in granting
any eascinent or creating and restriction thereon, (¢) joln In any subordination
or other agreement affecting this decd or the Hen or charge hereof; (d) reconvey,
without warranty, all or any part of the property. The grantee In any reconvey-
ance mnay be described ns the "person or persons legally entitled thereto” and
the recitals thereln of any matters or facts shall he conclusive rrool of the
t{lufi}lflulnanmthnrenf. Trustee's feea for any of the services in thls paragraph
ahall ho $5.00.

3, As additional securlty, grantor hereby aasigns to beneficlary during the
continuance of (hear trusts all rents, Issucs, royaitics and profits” of the pro-
perty affccted h{ this deed and of any personal property located thercon, Untll
grantor ahall defa
the performanca of any agreement hersunder, grantor shall have the right to col.
lect all such rents, {ssues, royalties and profits carned prior to defauit as they
_become due and payabls, Upoh any defauit by the grantor hereunder, the' bene.
ticlary may at any time without notice, elther In person, by agent or by a re.
celver t0 he appeinted I‘){ a court, and without regard fo tho adequacy. of any
necurity for the indebtedness hereby secured, enter upon and take possession of
ssld property, or any part thercof, in Its own name sue for or otherwise collect
the rents, {asues and profits, Including those past due and d, and apply

unpal
. the samo, less costs and expenscs of operation and collection, including reason.

able attorney’s fess, upon any Indebtedness mecured hereby, and In such order

as the benoflclary may determine,

ult in the payment of auy Indebtedness accured herehy or In.
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g, The entering upon snd ukl:g poaression of sald proparty, the oollection  pouncomant at the Lime ﬂndbu the preceding porﬁzonmmt. The trustes shall
of such rents, iasues aod profits or the W“ of fire and othoe Sosurance pol-  deliver (o the purchase? hia d In form st required by law, waveying the gr_:-
joies o compensation or awards for an ing or di s of the proporty, and a0 sold, but withoul any oovenant of wmsn&g. ezpread of implied, The
the appllcation or release thereof, as al orsaatd, shall bot cure or walva any de-  recitals ln the derd of ARy tiattors or tacts aball be conalusive

fault or notice of defauit hereunder or lnnﬂdn‘ any act dous pursuspi 10 sruthfulness thereof. Any person, excluding the trustoe but tncluding the grantor
such botloe. and the beneficlary, may purchase st the sale,

5. The granlor sball motify heneflclary In writing of any sale or cou- %, Wacn the Trustes aells putsuant to the puwers provided uercig, the
Cract for asle of the above deacribed rmpmy and furnish heneficiary on & . truatee shall upml the praceods of the trustee’s sale os tollown: (1) To
form lup‘ﬁgod it with auch porscnsl information couocrnlng the purchaser a8 the expenaen of the sale including the compensstion of ihe trustee, and &
would ordinarily be required of a new loan applionst and ahall pay benotloiary  reasunmble chntge by ihe attoruey,  (2) To the obligation accured by the
& acrvice charge, ° trust deod.  (8) To all persons baving recorded liens subseguent 1o Lhe

. Interests of the trustee (n Lhe trust deed as thelr inlercals appear In the

8. Time is of tho esscnce of this instrument and upon defauit by the  order of thoir priority. (dt The surplus, If sny, to Wie grantor of the trust
grantor in payment of any Indobtedncss secured hurnhr or (o purformance of any deed or 1o N succesaor o intorest eutitled auch surplus,
agreement herounder, ‘the beneficlary moy doclare sll sums secured hereby im. R X
mediately due and rnyabls Ly delivery to the trustee of written notice of default 10, For sny reason permitted by law, the beueticiary may from tlme to
and clectlon to scl) the trust property, which notice trustee shall cause to he  time Appolnt & successor or auccessors to any trustoe uamed herein, of tu any
duly filed for rocord, Upon dellvery of ‘sald notice of default and election to acll,  successur trustee appointed hereunder, Upon such appolntinent and without cone
the beneficiary shall deposlt with the trustco this trust deed and all promhsory  veyance to the succcasor trustee, the fatter shall be veated with ail title, powers
notes and documcnts evidencing expendlitures seourcd hereby, whercupon the - and dutles conferred upon auy trusteo herein named ot nlimlutcd hierennder, Each
trustoes shall fix the tlme and place of sale and give notice thereof as then such appointment and substitution shall be maids by written instrument executed
required by law, . by the heneficinry, contalnlng reference to this trust deed and ita place of

record, which, when recorded in the office of the eounty clerk of recorder of the

7. After default aud any thne prior to five days before the date set  couuty or counties In which the propeety Is situated, aliall ba conclusive proof of
by the Trustee for the Trastee's ssle, the gruntor or other person 80 propet appointment of the successor trustee. .
fivlieged may pay the entlre Rinount fhen due under this trust deed and
he obligations sccured lhurehﬁ [{ ding coste and actually fncurred 11, Trustes-sccepts this trust when this deed, duly executed and acknow. . M £ Q. st LOSSIT S Rkt 1
In enforcing the temna of the obligation and trustee'n and attorney's fees ledged Is 1nade a public record, as rovided by law, The trustos s tot obilgated - B I ”‘,‘
not exceeding $50.00 each) other than such’ portion of the principal as woauld to nulltf’ any party herceto of pending sule under sny other deed of trust or of i ot R R
not then be due had no default occurred and therely cure the default, any action or proceeding in which the grantor, heneficinry or trustee shall he a i ‘

party unless such action or proceeding bs brought by the truatee, X LT |

8, After the lapse of such time as mny then bo requlred by law tollowing

the recordation of sald motice of default and giving of arid votice of aale, the 12, This deed applics to, dnures to the benefil of, and binds all parties } B

trustee shall sell said property at the timo and placa tixed by him in sald notice  hereto, their heirs, legntees devisees, adininistrators, tors, and ; i v S ¥ AN . | \

of sale, either as & wholo or in separate parcels, and [ such order an-he may de.  asslgns. The term “heneticiary' sholl mean the holder and owner, Incinding . o . L Ea%e Nt " W B A

. termine, at public auclion to the nighest bidder for cash, In lawful money ol the slediee, of the note secured hereby, whether or not named as A beneficinry K : Y T P - . S U . Ny g i T ) I N
United States, payable at the time of sale. ‘Trustee may postpons »ale of sll or \creitn, In construimg this deed and whenever the conlext ko requlres, the nuee " : Lt - Yy B & A i : AR ® 1 Tl h " NIy
n.n( portion of safd property by public announcement st such time and place of  culine gender leludes the feminine and/or neuter, and the singular number Ine b qman 4 e .
wale and from time to tinic thereafter may postpone the sale by publie an-  cludes the plural, X ] )

IN WITNESS WHEREOF, said grantor has hersunto set his h7nd and seal the day and year first above written.

M./ e {SEAL)

MAJ//{/W/?Z/ /Q/ /. (SEAL)
/

STATE OF OREGON
County of Klamath 8s.

THIS 1S TO CERTIFY that on 'hhf){ ? day of July. 19 12 before me, the undersigned, a

Notary Public in and for said county and state, personally appeared the within named . o
JOHN A. RIGGS and KRISTINE A, RIGGS, husband and wife

to me’ personally ‘known {o be the identical individual S. named in and who executed the foregoing instrument and acknowledged to me that
‘theys
-, A

247 TESTIMONY "WHEREOF, 1 have herounto set my hand and affixed @y notarial seal the da
' FERE

éx';dﬁfl‘trd_.l}i'e same freely and voluntarily for the uses and purposes therein expressed.

Notary Public for Orggon
My commission expfres:

STATE OF OREGON ) ss
County of Klamath { ~

' TRUST DEED

I certify that the within instrument

was received for record on the ..28th

day of .. JULY 19.72,
(DON'T USE THIS at ..3310.0'clock ..EM., and recorded
BPACE; RESERVED

FoR  RECGRDING in book ..M .72.. on page .5293.

Grantor LAGEL IN COUN- . Record of Mortgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & Jueeen Witness my hand and seal of County
LOAN ASSOCIATION _ affixed.

, Boneflciary WM, D.MILNE

After Rocording Relurn To:

FIRST FEDERAL SAVINGS " County Clork

St ' .
Klamift[})x Fl\(clxcfllsrf, Otreqon By %{%‘//JJ 2_‘,/’

FEE Q,H-L- 00 ’ Dcpuly

REQUEST FOR FULL RECONVEYANCE
To bo used only when obligations have boen paid,

TO: Willlam Ganong....ee... e Trustee

The underslgned Is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully pald and satlafled. You hereby are directed, on payment to you of any sums owlng to you under tho terms of sald trust deed or
pursuant to statute, to cancel all avid of indebted secured by said frust deed (which are dollvered 1o you herewith logether with sald
trust deed) and to reconvey, without warranty, to the paties designated by the terms of sald trust deed the estate now held by you under the
sams, _

First Federal Savings and Loon Association, Beneficlary

by.




