g

R

¥
Iy 2 16
TH18 TRUST DEED, mude thia ... it

ﬁ%w Pag'e 8535 1972

=MICHAEL B, CONLEY and DIANA

‘(h,af - »...mm
M, CONLEY, husband and wife-

e

- TRANSAMERICA TITLE INSURANCE

COMPANY - » a8 Trustoe,

and FIRST NATIONAL BANK OF OREGON, ax Bencficiary.

ot drtuido o

reee + 88 Grantor,

WITNESSETH:

Grantor irevocably grants, bargcins, sells ond conveys to Trustee in trust, with powser of sale, the properly in

Klamath County, Oregon deacribed os:

Lot &, in Block 25 of MERRILL, Klamath County, Oregon

= (¥

which sald described real property does not exceed three acres,

g the
appurtensances and all other rir}l‘\u thereunto belonging or in anywise now or hereafter appertaining,
ereaftar attached to or used in connection with said xynl estate,

thereof and all fixtures now or

y

s, hereditaments and ‘

together with all and singul t
and the rents, issues and prefits

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the

sum of §...13.3/

with interest thereon according to the terms of a promissory note of even date herewith, puyable to
: TBY Conley and Diana M.r?Ccn&ey  peyane

Beneficlary or order and made by Grantor, Michae
the final payment of principal and interest thereof, if nol sooner
To Protect the Security of this Trust Deed, Grantor agrees:

1, To protect, preserve and maintain said groperty in good
condition and repair; not to remove or demolish any building or
improvement thereon; not to commit or permit any waste of said
property. % . R

2, To complete or restore promptly and in- good and
workmanlike manner any building or Improveraent which may be
constructed, damaged or destroyed thereon, and pay when due all
costs incurred therefor,

3, To_ comply with all laws, ordinances, tegulntiom,‘co_ve- .

" ‘nants, conditions and restrictions affecting said property.

- by’ Grantor, either by direct payment or by providing

*"with the obligations described in' paragraphs

- this trust deed, without waiver of any rights arising from breact
_of any of the covenants hereof an

" as the Grantor, sh:

“such’'payments: 8! } \
" notice, and "the non-payment thereof shall, at the option of th
: Benaficiary,‘ render . all: sums -secured ‘by: this: trust -deed imme.

8, To

. regerve to pay. pre

"direction of tho Grantor, and mﬂ{

‘4, To keep the buildings now or hereafter on said propert
insured against loss by fire and against loss by such other hazards
as the Beneficlary may from time to time require'in an amount
not less than the lesser of the indebtedness hereby secured or the
insurable value of said buildings; that such policies shall be issued
by companies satisfactory to the Beneficiary and shall contain
such provisions and shall bear such endorsements as Beneficiary
mai' require and. be ‘payable to Beneficiary; that such: policies
:shall be delivered to and retained by the Beneficiary and at least
five days prior to the expiration thereof renewal or substitute
policies shall: be delivered to Beneficiary; that the proceeds of
such insurance shall be applied as Beneficiary shall elect to the

ayment- of anﬂ .indebtedness thereby secured or to the restora-
‘tion of any of the property or by release to Grantor and that such
npfllcation or release shall not cure or waive default or notice of
default hereunder or invalidate any act done pursuant to such
notice; that the Benefici

is authorized in thé event cf any loss
to compromise and settle with any insurance ‘company, to
endorse, negotiate and prezent for and in the name- of the Grantor
-any. check or draft issued in’settlement of any such loss and

_receive and to apply the proceeds thereof as herein provided. :

...B..To keep said ,premises, fre¢ from mechanics’ liens and to -

,,bay'all taxes, assessments and other charges that may be levied or

assessed upon’or against said .property before any part of such
taxes, . assessments - and . other charges ‘become .past .
delinquent.and promp_t}y deliver receipts therefor to Beneficiary;
should - the - Grantor: fail 'to make payment of . any taxes,
assessments, insurance premiums, liens or other charges p?yzixble
neficiary
with funds with which to make such payment, Beneficiary may,

" at its°option, make payment thereof, and- the amount so paid,

with - interest at_the rate of .eight per cent per annum together
! and 8 of this trust

deed, shall be added to and become a part of the debt secured b
X for such-payments, with
interest as aforesaid, the property hereinbefore described, as well.
all:be bound to the same extent that they are .

bound for the pa{ment of the obligation herein described, and all
all ‘be -immediately - due .and . payable without.

glaﬂtgly ue; arid ‘payable.andconstitute  a"breach ‘of ‘this truat
eed, - ; RIS

N to Beneficiary, at the time'of payment of eac
installment  of - the ‘indebtedness hereby secured, such amount as:
Beneficiary. shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due
the amount of (a) taxes, asgessmehts and)other governmental
rates and 'charges againat’ said . pro

insurance ‘against losa’ or “damage: property 'and (c)'

’ fremiums .on insurance covering repayment of all or-any part o

he indebtedness hereby -sacured, if . Benefici carrles sucl
insurance. If the sums so paid shall be less than sufficient for said
purposes; Grantor will also; pay, upon:demand, such additional
sum ‘a8 Beneficiary -shall_deem nece: therefor.::If Grantor:
eairos a “package” plan of insurance which includes coverage in

“sddition to that re uired under this Trust Deed, Beneficiary may,

t its option, establish and .administer a roserve for that purpose,
‘If ‘the package plan reserve is not sufficient to pay the renewal:
- premium on a package plun policy, then Beneficiary may use such

ums on a polloy covering only riska required

:to be insured against under this Trust Deed and-allow: the package.
planito ,InpnawBenoﬂch‘w ‘shall; -upon . the: writte

without such ,apply

d. by. Grantor.and held by :Bensficlary fo the pmpqu:

ut the receipt of such sums shall not, in the sbsence

OTE: “The Trust Deed Act pruvides that'the Trustee héraunder mi
: trust company or nvln?n end [oan aseociation authorized to
company authorized to insure titls to renl proparty un the

. indebtedness secured hereby; and

RELe) SN

perty éb) premiums jupon .
to said’

paid, to be due and payable 8-1-

such direction, impose any duty upon Beneficlary to disburse the
same or relleve Grantor from his covenants to pay said obligations
and keep the property insured. Eaneﬂcln?r may, from time to
time, establish reasonable service charges for the collection and
disbursement of premiums on package type insurance policies.
Beneficiary shall not, whether or not service charges are imposed,
be subject to any liability for failure to transmit any premiums to
any insurer or b){ reason of any loss growing out of any defect in
any insurance policy. - : . . PR e

7.:To pay all costs, fees’and expenses of this trust, includin,
the cost of tifle search as well as the other costs and expenses o
the  Trustee incurred in connection with or in ent‘orcir‘ljg this
obligation, and trustees and attorney’s fees actually incurred..

8. To appear in and defend any action or proceedin
gurporting to affect the security hereof or the rights or powers o
eneficiary, or Trustee; and to pay all costs and expenses,
including cost of evidence-of  title -and attorney's fees in a
reasonable sum 10 be fixed by the court, in any such action or
proceeding in which Beneficiary or Trustee may appear, and in

. any suit brought by Beneficiary to foreclose this deed, - »

1t is Mutually Agreed That:, . .

9. In the event that xm¥ portion or all of said property shall
be taken under the right of eminent domain:or condemnation.
Beneficiary shall have the right, if it so elects, to require that all
or any portion of the monies Faﬂablc as compensation for such
taking, which are in excess of the amount required to pay all
reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by Grantor in such groceedings, shall “be paid to
Beneficiary and applied by it first. upon any reasonable costs and
expenses and attorney’s fees necessarily 'paid- or incurred by
Beneficiary in such proceedings, and the balance applied upon the
Grantor agrees, at /its‘own
" expense, to take such actions and execute such’instruments as
shall be necessary in' obtaining such compentation, promptly
upon Beneficiary's request, : RS

10. At any time and from time t6 tfihg upon written request
‘of Beneficiary, payment of its fees and presentation of this deed

and the note for endorsement (in case of full reconveyance, for - ., .
cancellation), without affecting the liability of any person for the

payment of the indebtedness, Trustee mny“%& consent to the
-making of any map or plat of said property; (b) join in granting
any easement or creating any restriction thereon; (c) join in any
subordination ‘or. other agreement affecting this deed or the lien
or charge thereof; glqg reconvey, without warranty, all or any part -
of the property. e Grantee in any reconveyance may -be
described -as the *person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall -he.conclusive
proof of ‘the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be $10.00.: -

11, Upon any default by Grantor hereunder; Beneficiary

~ may at any time without notice, either in person, by agent or by

a recelver to be appointed by a court, and without regard to the - .
‘adequacy “of any 'security:for the indebtedness:hereby secured, -
enter:upon:and take possession: of said - property ‘or any part
‘thereof, in its own name sue for or otherwise collect the rents
issues and profits, including those past due and unpaid, and aPply
the same, less costs and expenses of operation and collection,
v;includin% reasonable attorney's' fees upon ' any :indebtedness
sacured hereby, and in such order as Beneficiary may determine.

12, The entering upon and takin poasession .of said pr?‘?-
the

erty, -the collection of - such .rents, issues and profits, or
proceeds of fire and other insurance policies or compensation or
‘awards for any :taking-or damage of the ‘property, and-the
application or release thereof as aforesaid, chall not'cure or waive
‘any: default or notice of default hereunder or invalidate any act -
done pursuant tosuch notice, - - .. L R o

+2:13; . Upon- default 'by - Grantor: in:payment of ‘any. indebted-
ness , secured - hereby - or /in J)ertonmnee;of ‘any. agresment
hereunder, “Béneficlary' may- declare all sums secured - hersby
. immediately due and payable by.delivery to Trustee of written
notice’ of default.and election to-sell the trust property; which
notice " Trustee shall cause to. be. duly  filed  for ‘record,  If
rty-to be sold,:it sh‘all‘d%poait,wlth
an ‘nlu)romiuwry notes and documents
secured hereby, whereupon the'Trustee
salo ve.notice thereof as then

ive memiar 6f the Oregon Btate Bar, e bank,
United States, or & title incurance

atfilietes, agsnts or branch




14, 10 after defuvlt and prior Lo the time and date st by the
Trustve for the Trustse's sale, the Granior or o OR 80
ﬁ:ivilend by ORS 86.760 pays the ontire amount then due under

e terms of the trust deed and the obligation securad thereby,
other then such portion of the grinclpal as would not then be due
had no defauit cccurrod, and the Grantor or other fonon making
such payment shall slao pay to the Banaficiary all o Bensficlary's
costs and expenses incurred up Lo sald time in enforcing the terma
of the obh?uon, including Trustee's and Auurmr s feea not
exe::dinx $50 if aotually Incurred, such default shal thereby be
cured, B

5. After the lapse of such time as may then be required by
law following the recordation of sald notice of default and the
fiving of said notice of sale, Trustee shall sel) said roperty af, the

ime and place fixed by it in sald notice of sele, either sa 8 whole

or in separate parcels, and in such order as it may determine, at -

?ublic auction to the highest bidder for cash in lawfui money of
he United States, payable et the time of sale. Trustee ghall
deliver to. the purchaser its deed in form as required by law
conveying the property so sold, but without any covenant or
warranty, express or implied. The recitals in the deed of any
matters or fucts-shall be conclusive
thereof, Any person, excluding the rustee, but including the
Grantor and Beneficiary, may purchase at the sale.

16, When Trustee sells pursuant o the powers provided
“herein, Trustee shall apply the proceeds of sale to glymnnt of (1)
the exp of sale, including a reasonable charge by the Trustee,

2) to the obleisatlon secured by the trust deed, (3) to all persons
.having recorded liens subsequent to the interest of the Trustee in
the trust deed as their interest may appear in order. of their
priority and (4) the surplus, if any, to the Grantor or to his
successor in interest entitled to such surplus, -

17. For any reason permitted by law Beneficiary may from
time to time appoint a or

roof of the truthfulness -

3 to any Trustee

refarence 1o this trust desd and its blace of record, which, whan
recorded in the office of the County Clerk or Recorder of the
county or counties in which the pmrart ia situated, shall be
canclusive proot of proper sppolntrent of {hc Hucesssar Trustee,

18, Trustes accepts this trust when this deed, duly executed
and acknowledged is msde & public record as mvld’od by law,
Trustee is not obligated Lo notify any party hereto of pending
sale under any other deed of trust or of any actlon or proceeding
in which Gruntor, Beneliciary or Trustee ahall be a party unless
such action or proceading is brought by Trustee,

19, The Orantor covenants and agrees to and with the
Beneficiary and those clliml? under him that he is lawfully
seized in fee simple of said described real property and has &
valid, unencumbered title thereto and that he will ‘warrant and
forever defend the same againat all peraons whomsoever,

20, Grantor ahall not, without the prior written consent of
Beneficlary, transfer Grantor's interest in the property or any
part thereof, whether or not the transferee sssumes or agrees (O
g:y the indebtedness henba secured. Upon any application for

neficiary’s consent to such a transfer, eneficiary may require
from the transferee such information as would normally be
required if the transferee wore o new loan u;x;liunt. Beneficlary
shall not unreasonably withhold its consent. As a condition of its
consent to any transfer, Beneficiary may, in its discretion, impose
a service charge not exceeding on:&m'eent of the original amount
of thoe indebtedness herebx secured and may increase the interest
rate of the indebtedness hereby secured by not more than one
percent per annum. If the Grantor shall cease to occupy the prop-
erty described herein, or if, without the prior written consent of -
the Beneficiary, there shall be any change in the ownership of said
property, the eneﬂclnr‘))/ mnr. at its option, without notice, declare
the entire sum secured by thls trust deed due and payable,

21, This Deed applies to, inures to the benefit of, and binds
all- parties hereto, thelr heirs, legatees, dovluel6 administrators

named herein or to any successor Trustee pp A
Upon: such appointment, and without conve ance to the auc-
cessor Trustee, the latter shall be vested with all title, powers and
duties: conferred upon any Trustee herein named or appointed

. hereunder. Each such appointment and substitution shall be made

by mitten instrument executed by Beneficiary, containing.

ors, succeasors and assigns, The term Beneficiary shall
mean the holder and owner, ineluding pledgee, of the note
secured hereby, whether or not named as a beneficiary herein, In
construing this deed and whenever the context so requires, the
masculine gender  includes: feminine and/or neuter, and the
singular number includes the plural.

IN WiTNESS WHEREOF, said Grantor has hereunto set his hand and seal thg day and year first abové written.

_and

U

SEAL
(Mi(ehqgl B. (SEAL)

Conley) — 7

o Pt }"’? 4);{4/%4 "
“MLUCoRLEy) A

(SEAL)

(SEAL)

CORPORATE ACKNOWLEDGMENT
STATE OF OREGON, County of

} 8.
19 :

Personally appeared,

who being duly sworn, did say that he,

. i8 the.

Personally abpeared t)ie above d

and he,i......... LA

.8 the

'ifMicfig:el‘*.B. Conley and Diana M. ‘(‘:"on‘]‘.ey

it

{guﬁmﬁq :md wife; "

of

" and -ge ]}Mﬁlddédd the foregoing instrument to be '
... voluntary act and deed.
: Béfore me:

B s

" a corporation, and that ‘the seal 'aﬁixed fo the foregoing instrument is
. the corporate seal of said corporation (provided said ‘corporation has

such seal) and that said instrument was signed and sealed on behalf o

said corporation by aulhority_ of-its Board of Directors; and he acknoivl-
edged said instrument to be its voluntary act and deed. - S
Before me: - T '

ry Publie for Oregon

Notary Public for Oregon

(Seal)

Y commission el Eommission Expires Aug, o387 SOTmiPsion expires:

£

&

§

88.
tru-

ment was received for record on the

Grantor

FIRST NATIONAL BANK
OF OREGON

in ins

day of___Angust | 1972 _,

I certify tha: the with
at_10;3ko’clock M., and recorded

County of

inbook M 72 ___onpage__8535.
Record of Mortg_ages of said County,\

2nd

STATE OF OREGON,

[

>~ Eugene,

"'Coynty Clerk—Recorder.-
: Real Estate

Oregon - 97401

Witness my. hand and seal o
CMILNE o

“County affixed,
V)Y

Loan Division-PFirst National Bagk
of :Oregon’ -PO.Box 1786

Please -return to

REQUEST FOR FULL RECONVEYANCE
. fl’o‘bo/uptﬂ_yovgly when obtigations have been poid

" The nderrigned is the
‘trust-deed ‘have 'ﬂen;. tully: paid. and satisfied. You

id-trust deed or Imruuant to statute,.to cancel all evidences of indebte
-to reconwdy, without warranty, to the porties
the estate now held by you tnder the same, Mali reconvsyances and documants ¢0:::

4

-of ea
‘hznwllhftoécth‘cr with-said  trust:deed) and

al owner and holder of all indebfedness
'ﬁ? nd satisg ) hc’;wby are directed, on fqymcm_!o‘ ol of any éums owlni to you under the terms
wh

2 ; YOt S
oured by the foregoing. trust deed, All sums secured by said
ness ssoured by said trust deed ’ ;

ich are delivered to.you
d‘.*!‘l"#";f‘! by | ;

umu‘oﬂp_ld\;trmt eed




