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WITNESSETH: That JAMES L. WOLYE snd PMYLLIS R. WOLFE, husbaazé end vife,

hereinafter called the martgagors, whether singular or plural, in consideration of the sum of $5,500.00-~---
DOLLARS
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to them paid, by NMILDRED CRAWFORD,

%\3
\.\ hereinafter called mortgsgees, whether singular or plural, ; ant, bﬁrgnln. sell and convey unto said mort-
Rya eg
§ gagees, the following described reel property, situated in’ ounty, State of Oregon, to-wit:

.PARCBL l: A portion of land in the K 1/2 of the ME 1/4 of Bection 19, Township 28 South,
Range 8 Bast of the Willsmatte Meridien, shown &8 percal & on Survay Map No. 1343 filad
in the office of the Rlamath County Surveyor, Klamath County, Oregon, more particularly
described as follows: Beginning at the Southwest cornsr of the North Bsavar Marsh
Addition to Beaver Marsh which poimt is aarked by a 1" iron pipe; thence South 0° 05' West
766.37 faat to & 1" iron pipe amd the true point of baeginning; thence South 73° 04' 30"
East 780.75 feet to a 5/8" iron pin; thence South 16° 59' West 297.0 fest to a 5/8" irom
pin; thence Noxth 73° 04% 30" West 630.54 feet to a 1/2" iron pipe; thence North 0° 05'
Rast 310.30 feet to the txuea point of baginning. : .
PARCEL 2: A tract of land aituated in the E 1/2 of HE 1/4 of Sectionm 19, Township 28

. d South, Range 8 East of the Willamette Meridian described &s follows: Beginning at the
V| Southwest cormer ¢f the SE 1/4 of the FB 1/4; thence North 89° 59' East ( by record Horth

=) 89° 58' 35" East ) 529.50 feet; thence North 16° 59' East 649.67 feet; thence North 73°

. EF 04' West 690.54 feet to a 1/2 inch iron pipe set in the West line of the E 1/2 of ME 1/4}

<% thence South 0° 05" Weast (' by recoxd South 0° 04° 30" West) 840.01 feet to the point of

. i3 begimning. ‘ )
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i %5 TO HAVE AND TO HOLD the said premises, with appurtenances, unto the said mortgagees, their heirs and
assigns forever. g ,
This conveyance is intended as a mortgage to secure the payment of § 5,500.00 together with
interest at the rate of 10 per cent per annum in accordance with the terms of a certain promissory note ,
the terms of which are incorporated herein by reference, dated the 18t day of August . , 19 72,

payable at. the rate of $116.86 per momth, including interest at 10% per annum, with the
firat monthly paymsnt due and payable Septembsr 1, 1972, and a like pasyment due on the last

day of each and every succeeding month thereafter, until the entiré sum of both principal
and interxsst is paid in full.

TO SAID MORTGAGEES OR ORDER

The mortgagors convenant and agree with, the mortgagees os follows: That they are the owners in fee simple of the
above described premises and that they are free from all encumbruances. '

;\ i Yt

Y

That they will pay the indebtedness hereby secured promptly, according to the terms of said promissory note. That they
will pay all taxes, liens and assessments of any nature hereafter levied or imposed, or becoming payable, upon said premises
before the same become delinquent. That they will keep the buildings on said premises insured against loss or dumage by fire,
by some insurance company acceptable to the mortgagees with loss, if any, payable to the mortgagees as their interest may
appear, in the sum of at least $ , and deliver such policy or Policics of insurance to the mortgagees, until the
sums secured by this mortgage are fully paid with interest, Thut they will keep the buildings and improvements on said
premises in good repair and will not commit or suffer any waste of said premises, .

If the mortgagor shall fail to pay any such tax lien or assessiment, or fail to maintain such fire insurance the mortgagees
may pay the same or procure said insurance, and pay the cost thereof, and all payments by the mortgagees for any such pur-
pose shall be added to the indebtedness hereby secured, and shall be repayable on demand, with interest until repaid,

For the purpose of further securing said indebtedness and performance of the covenants herein contained, the mort-
o ggg&x‘is herﬂay sell and assign to the mortgagees any and all rentals accruing or to accrue on said premises, durfng the life
' ol s mortgage. R

Now, Ff the said mortgagors shall pay or cause to be paid all moneys which may become due upon said promissory note
and shall otherwise comply with the terms and conditions hereof, this conveyance shall be void; but in case default shall be
made in the payment of the indebtedness hereby secured, or any part thereof, principal or interest, or in.any of the cove-
nants or agreements herein contained, then the Mortgagees or their assigns, may declare the entire {ndebtedness heteby se-
cured immediately due and payable, and foreclose this mortgage and cause said mortgaged premises to be sold in the manner
provided by law, and out of the moneys arising from such sale retain the principal and interest together with any sums ad-
vanced as provided herein, with interest as aforesaid, together with costs and charges of such foreclosure suit and sale, includ-
ing such sum as the court may adjudge reasonable as an attorney’s fee to be allowed -the plaintiff, and the overplus, if any
there be, pay over to the mnrtsal'gors, their heirs and assigns.

=)

IN ESS WHEREOF, the mortgagors have hereunto set their hands and seals this 1lst day of

"Auguet 18 72,
(Seal)
RS
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STATE OF ‘OREGON ‘ . A LSl g e A e

County of Lane Bl e : ‘ H LY o p 'x f'ﬁx,

Be it remembered that on this let day of August . 11972, ATt 4 AR )
personally came before me; a Notary Public in and for said county, the within named Jemss L. Wolfe and cbe 1 4 X U "_\_‘ Hiliosh WA
Phyllis B. Wolfe, husband and wife, o : NAAR: e lictie Al ‘ .
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known fo be the identical persono described in and who executed the within
8 | tomethat they executed the same: freely and volutitarily for the iiSes gk
Witness my hand and seal this day and year last nbove written,

My Commission expires : ‘ SR N
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- My Commisslon Expires:




