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| NOTE AND MORTGAGE
‘ Roger D. Owen and Donna L. Owen husband and wife
THE MORTGAGOR, .. .. .7 e e e e e e . S . .

mortgages 10 the STATE OF OREGON, represented and acting by the Director of Veterana' Affairs, pursuant 10 ORS 407.000, the fullow-

o
T
ing described real property located in the State of Oregon and County of . Klamath

The following described real property in Klasmath COuﬁty, Oregont

A tract of land situated in the SE 1/4 of the SE 1/h of Section 36,
Township 39 South, Range 7 East of the Willamette Meridian, described as follows:

Beginning at a point 864.8 feet North of a point 100 feet Weat of the corner
common to Townships 39 and 40 South, Ranges 7 and 8 East of the Willamette
Meridian, and running thence North 104.35 feet; thence West 208.7 feet; thence
South 104,35 feet; thence East 208,7 feet to the place. of beginning.

ae 2 3wl

to‘gcther ‘with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used {n connection
with: the premises; electric wirlng and fixtures; furnace and heating "system, water heaters, fucl storage receptacles;  plumbing,
ventllating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, bullt-In stoves, ovens, electric sinks, alr conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed In or on the premises; and any shrubbery; flora, or timber now growing or hereafter planted or growing thereon; and any
replacements of any:one or more of the foregoing {tems, in whole or in part, all of which are hereby declarcd to be appurtenant 1o the
land, and all of the rents, issues, and profits of the mortgoged pro perty;

to;@gmthepmmmgtm Eleven Thousand Two Hundred and n6/1.00=

(5115200

Dollars

OO"‘"..'I."and interest thcredh. evidenced by the fallowing promissory note:

I promise to pay to the STATE OF OREGON Ele.v‘en‘..Thousand...Twa...Hundred.‘and...nollﬂo.-mmm-

Rollars (3..11,200.00._.—..11-.\9..-.-
{nitial ‘disbursement by the State of Oregon, at the rate of 5 9 pereent per annum until such time as a
different interest rate Is established pursuant to ORS 407.072, principal and interest {0 be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

. 75,00mmmmmmmmmames | September 15, 1972m=—m—mmm=em—e= . 75.00 on he 15th.

me, with Interest from the date of |

of “each’ montheeammmmm—mme

--therea(ter. plus one/twelfth-—----------mc ad valorem taxes for each

successive year on the premises described In the mortgage, and coﬁtinulng until the full amount of the principal, interest
unlcl a}dv?nces shall be fully paid, such payments to be applled first as interest on the id bal the r inder on the
principal, -

The due date of the last payment shall:be on or before ..,....‘.Augugt 15,

In the event of transfer of ownership of the premises or any gnrt thereof, I will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from da R :

te of such transfer,
This note s secured by a mortgage, the terms of which are made

h hercof,, .
“Dated at .. Klamath Fallk, Oregon N T ,,0
o . July 31, 1972

2D

oo oy . . R . :
The mortgagor or subsequent.owner may pay all or any part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that'the. premises are free
“from emt:ux‘rl\bﬁancg.‘that he will warrant and defend same forever agal
covenant.shall no

inst the claims and demands of a!l persons whomsoever, and this
e extinguished by foreclosure, but shall run with the land, = «

'MORTGAGOR FURTHER ‘COVENANTS AND AGREES: O
~Tq pay all debtq and moneys aecgired hereby; )

"'Not to, permit the buildings to become vacant or unoccuplad:ho( to permit the removal or d
. provements: now or ‘hereafter exhtln‘f. to keep.samein- xood‘-l‘ernlr lete
accordance. with any. agr t made bet ., the ‘parties’ h J

. Not ¢

e buildi

118} t of any or fm~
all  construction- within a reasonable time In

ermit the cutting or kre’movn:l_ of any timber. e

Not to permit_the use of the premises for any o
Not to permit any tax, it, lten, or. enc
Mortgagee i3 authorized to pay all x‘enl»gl o‘pe t;

. adv to bear interest as provided.in the not;

.To keep all %uudlﬁ‘u unseusingly. insurad”.dur
company or companies and in such an ?m‘:\;r;t

.‘policles” with  receipts showing . paymen
: Pnsur,ance 11 be 'i;ep_t in £ gqepp?;'m

-fire 'and

’deposit . with the mory

bq?t?l’lde“)nyabh fo:
emption explre:




8. Mortgnges ahall be antitled to ull mmmlum and damages Fecuivad under right of sminsnt domatn, ar for any sacurity velun-
1arily releassd, aame 10 be wWpon thae indabt

8. Not te lease oF ront the premisss, 6r any part of same, without writion consent of the morigages;
10, Ro p“rgmpuy nclw mortgagee ln wrsunc of o \nmhr of o\mmh‘lﬁ.ﬂ the hremiaea or any part or interest in aame, and to

| e instrument of transfer to the mortgages: 3 purchuaser atail pay mlonm a3 prescribed by ORS ¢07.070 m
alt plymlnu duo tmm the duu ol tranafer; ln ux other nmc mnruln shaill remain torce and etfect,

ages may, at his cpu on, in case of default of the mortgegoer. ¢ {n whole or in pnr\ and all expenditures

g inciv ng the cm&o yment Of &0 atiorfiey 10 MOure compliance wiu\ tho terms of the mortgege or the nole shall
druw interest n the rate provided e nots and all such expenditures shall be immedistely repayable by ¢ mortgagor without
demand snd shall be secured by this mortgage.

Detault m nny of tho covenunu or agrsements hereln contalned of the expenditure of any portion of the losn for Burpoun

r than thos cified in application, except by written pmmm of the mortgagee given before the expenditure madi
Ihl“ cause the cn ire mdebtedneu at the option of thc mortgages to becotrie Lminedistely dul and payable wlthout notice and this
mortgage subject to foreclosure.

" ‘The fallure of the mortgagee to exersise any options hetein set forth will not constitute a walver of any right arising from a
breach of thc covenants. |

In ] e mortgagor shall be lable for the coot of a title search, attorney fees, and ail other costs
incurred In cnnnection wnh such (oreclosure

Upon the breach of any covenant of the mortnn. the mor!nln |h|ll mva !he right to enter the premises, take possession,
collect the rents, issues and profits and apply s o88 upon the indebtedness and the mortgagee shal
huv«v the right to the appointment of a recelver to collcct same,

The covenants and agreements herein ghall extend to and be binding upon the heirs, dmint and
lllllnl of the respective parties hereto.

It ts distinctly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
Constitutlon, ORS 407.010 to 407.210 and any subsequent amendments thereto and to sil rules and regulations which have been
issued or may hereafter be l{ssued by the Director of Veterans' Affairs pursuant to the provisions of on 407.020,

’ . WORDS: The masculine shall be d d to include the femini and the. singular the plursl where such connotations are
nppllcnble hercln.

— mwmmss.wumor,. -The -mortgagors -have - sot- their 1972

No—t L)

(Seal)

ACKNOWLEDGMENT

STATE OF OREGON,
Klamath }"'

County of

Roger D, Owen and Donna L. Owen

Before me, a Notary Publie, personally appeared the within named ..

his wife, and acknowledged !he foregoing instrument to beth

act and deed.

WITNESS by hand and officlal seal the day and year loat above written,

JAMES ‘W, WESLEY.
Notary Public for Qragen
My commission expires

My Commission expires

MORTGAGE

FROM ... M " N S TO Depariment of Veéterans' Affairg

3

i
STATE OF ORZGON,
County of KI‘A TH

I certify that the within' wis ed and duly

~ . .
AT A i

NO. v PHEO 2!’1.9‘.. day of ..

KLAMATH FALlS, OR.EGON

im'e '
KIA MATH

County

" Atter recordlnz return to: :
DEPARTMENT OF VETERANS' AFFAIRB
‘ G 1 Services Bulldi
[N ‘Salem, Oregon 97310
Form L4 (Rev. RN
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