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Soord
, 19 .72, between
wife oL

grantor, Williom Ganong, JX'. | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of ‘(lamath Falls, Cregon, o corperation organized and
exiating under the laws of the United States, as beneficlary;

WITNESSETH: 4

The grantor irrevocably grants, bargains, sells and conveys to the lruslee, in trust, with power of sale, the
prooerty in Klammh County. Cregon, described- as: i

i
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The  following described real property in'Klamath County,
Oregon: o
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A

Beglnnlng at a poxnt 132.0 feet North of the center of the
East line of the NELSEX of Section 11, Township 41 South,
Range 10 East of the Willamette Meridian. extending thence
Horth along said line a distance of 82.5 feet; thence
West 825.0 feet; thence south 82.5 feet; thence .East 825.0
Leet to- the point of beglnnlng T ’

0 &
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- which said described real proporty doos nol excoed three acres, -togather wnh all and slnqulm’ the appur!encmcas, tenements, herednanania,
rents, issues, profits, water tights and other rights, easoments or privileges .now ‘or hersafter ‘bolonging to, derived from or in anywise apper-
taining to the cbove -described. premises; and: all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and ‘fixtures, together with all awnings, venetiom blinds, floor covering in' placo such .as wallto-wall carpeting and: lino-
Jeum, ‘shades and bulltin ranges, “dishwashers and other ‘bulltin appliances now or hereaiter. installed in: or used in_conneclion with the above
descrlbed premlnen. including all interest therein which the grantor has or may hereafter. acquire,” for the purpcse of socur!nq performance of

) Dollurs, wllh th ding. to:the ‘terms of a promlssor; note of even da!ﬁératg)\glh payuble to tho

béx{e!idaw or order—gxd mad: By the lor, dpal und interest belnq payable In monthly install

\" 'Ihis trust deed shall further securo the payment of such Addmonul money,
it any, ‘as may ‘be ‘lonned hereafter Ly the heneficiary to the grantor or others
_baving an intercat in'the above described ‘Propcrt as ns be evidenced by a
note or notes, .1 the Indebtedness secure this trust deed.is evldenccd by
more. than ond’ note,' the 'beneflclary may credit payments recelved by it: n
any of sald notes.’or part of any payment on one note and part on nnot

< ag ﬂle bcncﬂcl:ry may - elect.

erehy covem\nu ho and wlm the trustee and the benerlclnry
d- premiscs “and property conveyed by this trust deed ar

. frec: and - clear -of- o] -encumbrances -and - that the “grantor will -and his helru,
oxccutors and. adminlstrators shall warrant and defend his sald 'title thersto
sunlult the clnunp, %f all persons whommcver.,

- The grantol
hureln thn%r the. s

o suntor covennntl ind agrees to pay uld note accordlnx to the terms
therm( an when due, all taxes, assessments nnd other charges lovied againat
sald propcxl to keep sald %open free from all encumbrunces having {xre-
cedence over ihls trust deed; comploto ail bulldings in course of construction
- or. horeafter - constructed on’ sald premises withln slx: months from the date

“hereot or the dnte constructlon’ {s herealter commenccd to repalr and rcuwru

- feea and oxpenses of this trust, Including the cost of title scarch

default, any balance n.mnlnlng (n the rcscrvt acoount” shall be c¢redited to the
indebtedness,  If the reserve account for taxes, assessmnents, Insurance premiums
and other charges 18 not sufficlent at any time for the puyment of such charges
as thoy become due, the. grantor shall. pay -the-deflcit to. the beneficiary lpo
demand, and [f not pald within ten days after such demand, the lmuellc ary
mnf’ at its option andd the nmount of such- deflelt to the prlnclpnl of "the
obllgation u-um'd hcrcl)y

“Shonld the grnnwr fall to k(op
benellclary may at {ts optlon carry ou 8 expeaditures there-
for shall draw’ interest at the rute specified. In shall ‘be repayahln by
tho grantor on demand and shall he sccured by the lien of this truat deed, In
this connection, tho beneficiary shall have the right In its discretion to complets
any Improvements made oa sald premises and also Lo mnke such repnlu to eald
property as in its’sole discretlon (1t may deem neccssary or advisable.

nnK of thc toregolnr
t the same, and ail it
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covennnta. uxen the

The grantnr turther agrees to comply. with al} laws, or«llmncu, regulations,
covenants, conditions and restrictiona alfecting aald, property; to Puy all cﬁnu,
an well 2

thn ‘other costa and cxpenses of the - trustee . jncuered: In’ connection” with: or R

'}“' any ‘buiidi nr .my
d property “which may be damaged o eutmyed nn when due, nll
oontl incurred- therefor; to allow boneficiary to inspect u &rty at nll
times .during construction; to -replace any work or matorials unn sfac
bnneﬂnlnry within {lftcen days nner written notice from bencliciary ot lueh
fact; not to remove or destroy “i bulldin; 7. O
constructed on snld premises; to eep nll
herenfter erccted upon: sald ax;og ﬁocd ropair ‘and to commit or sutfer
no waste of sald premises; cep ml ulldings, propertf and ‘lmprovements
now of: hereaficr erected -on. sald premises eontlnuoully nsured - -znllut :loss’
by fire or such olher hnzards as the benollclnrﬁ

in.a sum not’ Ices. than the original principal
secured by this trust deed, in.n company. ar companles acceptable to .the bene.

ciary, and to_dellver the original policy of instrance In correct:form and with
Ippmved lons : pnynblo clause. in . luvor of  the. benertlcl&ry M.tnched nnd -with

rrlor 1o’ the etlectibo dste of m
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¥llucn dnya
Insurance ;Is -not
dlncm lon‘ohuln Inlurmce for. th
able by’ the' gran

00!
lirulldlmxs and lmprovcmenu now or

sum of ithe noto. or: obligntlon

such 1ol|cy

ohtnlncd.
In order to provide:
ments or other ¢ IALGes AN
the” hnnnllclarr togother
ﬂnulpnl and Inte:
cby, an:amount. e

Jari o '
l:lu’nnce premlum-, ghe rre pay- to
and tl’xli ‘addition to 't payments - of

0 - monthl
of the note or obligation secured
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may from time to .iime requlre,

this obligation, and trustec’s and-attorney's fees actually iacurred;
lo appear in and defend any action or procecdlng purporting to atfeet the sccur.
ity hereot or tho rights or powers of the hcneﬂcln?' or trustee; and ‘to pay all
costs and expcnnn. inciuding cost of evidence of titl

reasonable’: sum o fixed by the court, |n-any such’ nctlon or proceeding in
which the hcneﬂclur ‘or trustee may appear and in° any suit brought by bene.
gclﬁry to forucloea 1s ‘deed, and all lnd Hums shall hn secured by this trust
oed,

The hencﬂclnrv will fumloh to the grantor on wrmen requcst therelor an -
“annunl statement of account but shall not- bu obligated or required l.o turnlxh
any further statcmcnh of account,

lb i mutunlly ngrced thal

In the cvent thnt &ny - portion or ull of ol propert nhnl taken
undor lhu right of eminent domain or condemnation, the beneficiary shall hl\ve
to oommcnce, proscoute in m ovn nAme 8 pear In or -defend any.ac.
dln to make zny- comprom! ettlement in connectlon with
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HERLDDLicA cloase
mglt or nor.tu o! defauit hmundnr or tnv

The entering upon and tak peasion of dald pro the eolleatl
m'h renia, mnu'u\d protits l{‘gnm ds of ﬂn u’xd N\.ﬁ fnsurknos pol
Mu or mm uﬁun of nmﬂn or mur the peaperty, and

7 Tl cure of walvs any de-
date any act dono pummt w

grantor shall nodmy beneficiary In wﬂdns oan.

The
traot lor sale of the abovs

the precadisg postponsmest. The breated shall
Ia form as requ by Iaw, sos
id, bul. m.huut mx covenatl of WATIROLY, eRpIISA OF I
rech dood of Any matters o fass shall copRorive
truthfulness thereof, Any pamn. excluding m trustee byt froluding
and the beneficiary, may purchase at ihe saie,

§. When the Trustoe sells pursuant W the puwers pro
truatce aball :rpl the proveads of the trustea's sale &b 'ulhm' (l
the the sale including the tompsntation

13 tll ‘l ad
s e e Loy
ol
W

hl

form supplied it with soch personal
would ‘o arily be roquired gl & new
a urvloe charge,

¢. Time 13 nl' the esvence of this Inltrument and upon default by the
xrnntor o payment of any indebtedness secured hercby or im performaaco ot any
greoment hercunder, the benefiolary may dcclue all sums wecured hereby jm-
modm.ol due and payable by delivery to the trustee of written notics o! det;ult
and clection to sell the truat propeny which notice trastee shall eause to
duly flled for record, Upon delivery of said potlos of demm end election to ull.
the beneticlary shall dapollo. with the u'untcn this trust deod and all promissory
notes: and documents evidencing expenditures sscured heroby, vhareuyon t.hl
trustees shall fix the umo md place of sale and glve nnuco thnmol
requlrod by law, : . ;
L 7. After default And nny time prlor ﬂve days before the date set
by - the ‘Trustee . for the . Trustee's sale, the grantor or other. person so
rivileged may pay the entirs. amount (ion due under this trust. deed - and
¢ obligatione: rccured thereby (including costs and expenscs actually Incurred
.n ‘enforcing the terms e obligation and trustee’s and . attomey's fees
not-exceeding $50.00 ench) other than such portlon of the principal as would
not then. bn due had no delnult occurred and . thereby - cure . the defauit.

8, Aner the Ilpse ‘of wichi time s may- then bo requlrea b
the recordation of sald notice of default and giving of sald
trustee shall sell sald propertfy at the ume ud place fixed by
of aale, elther as'a whole or
urmlnc, at public nuctlon t.o the
Unlted mu pdy ahle-at.

o

n (3 and froi

law- following
him in aald notice.
ﬁ parcels, and in such order as he may de.
fghest bldder for cash; In lawful money of the .
a times of sale, Trustes m { ponpano ule ol xll or

by public announcement st such time.sn
Mme thereuur m-y ponpone the nle by pu llc an-

STATE OF OREGON( :
Counly of Klqmuth ~“'" ; )
day of

cribed y lumhh bwmdm ou n
lT’omnu inJl the .
osn lppllount and shall m beneﬁdm

noties of sale, the. .

Lrusies, an
ressonable charge by the attorney. in) To l.hu obllnuml aovured by lha
trust  deed. 0 all pemml having recorded lieps wlmquunt to uw
interests of the !.runu»e ln he trust desd as thelr interests appoar lu the
order of thelr priurity. Ig The surplus, ([ any, to the geantor of Uw taust
deed or to hie succcasor In interest eutitled such surplus. .

10. For any reason permitted by luw, the beneficinty may frum time o
time appoint m succesaor or auccessors to any trustes nemied herein, of Lo any
succossor trustec appoluled hereundor, Upon uch sppolntment Mlll without ocon:
veyanoa Lo the succassor truatee, the atie mm be vested with powers
snd duties conferred upon any trustee hm(n anmed or alvpclntcd hmum‘ar. Each

. such appolntmect and .ubmwu(m shall be made by written Inmumuut thocvted
by the bencficlary, wntnlnlnx} reference to this trust deed and Its pisoe of
record, which, whea recorded in the office of the county dlerk ar rocorder of the
oounty or counties in \vhlu the |lronert{ [) llluatnd. shnll ba cum-lullvn proct of
proper ustee,

PP

‘11, Trustee accopts this trust when thln deed, duly cxecuted aud acknow.
ledged fs made & t\ubl o record, as provided by Isw, The trusiee Is ol abligated
to notily amy party hereto of pending sale under auy other deed of trust of of
any actfon or proceeding in which uw grantor, beaeflolary ot trusteo shall be a
m\ny unless .such action or proceeding {s Lrought by the trustee.

12. This deed applles to, inures !n the benelit of, and bluds a1l parties

hcrcto. thelr helrs, leguteen dev A adminlstrators, vxecutors, successors and
assigna, The term ‘“beneliciary” meen the holder and owner, including
ledgee,” of the nols secured l\eraby. whethier or not named 48 & beneficinry
ereln, In conatrulng’ this deed and “whencyer the conlaxt o requiren, the mus.
culine %-nder lncluden the teminine and/or acuter, and the siogular number lo.
cludcs he plural, . ,

- ‘ IN WITNESS WHEREOF scld grcmtor hus hereunto sot hls hcmd cmd secl the ddy cmd yecr firat above written.

‘M-'

19 72 baforo mo, the undorsigned, a

(SEAL)
(SEAL)

“July

at ‘on 3 /
&i%ﬂ%\n@;ﬂ? that ‘onthis.

CHIDESTER AND DOROTHY

for -said oonnty and etate, - personally uppqqred the. within .named
. CHIDES'I.‘ERa husband _and wife

| My commisslon exph'es'

al seal the day and year last ubove written.
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Nolclry Public for -Oroqon

Locm No.

TRUST DEED

(DON'T
BPACE;

70
FIRST FEDERAL SAVINGS &
: LOAN ASSOCIATION 0
’ Beneflclary s

Grantor LADEL

TIEs

tor Recordinq Relum To'
: FIRST FEDERAL SAVINGS
“840" Madn' St
. Klar_ncxth Falls,-Oregon

FOR RECORPlNO

. rUHl'D.‘) .

STATE OF OREGON
County of Klamath

o

[ certify that the within instrument
was recelved for record on the “....3,’9}1
dcxy of Awmst. o, 1972,

. &30 clock A M., and recog %i
ln book._,\.M‘.'ZZ.W ....on page 5
Record.of Morigages of said County.

UsE THIS
RESERVED

IN' COUN-
WHERE

Wltnena my hcmd cmd seal of County
~affixed.

.4, D, NILNE

“The underalqned is tho legal owne and holder o all Indohtednisat
You hereby -are ¢
"of ‘indebiddn
ty

foregoing. irust dosd: * All sume socured by ‘sald truat deed
7. Bumo Mq to, you under the terns of sald trust deed ‘of -
hich live u‘g 10, y:iu horw“mlx lgqethor wlga  sal




