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FARM MORTGAGEX” "“\.;?;Z

Chis Indenfure, made this...... 18%. day of hugust. . 03972 between
CRATER LAKE FAKMS, INC, . .

N

hcrcumﬂcr
called “Mongagor , and FIRST NATIONAL BANK OF ORI ON, a national hankmg M\(MJ!I(H), hereinafter .
called “Mortgagee™;

WITNESSETH: ,
.. For, \'alue received by the Mortgagor from the Mortga;,cc the Mortgagor has bargained and sold and does hereby
grant, bargdm, sell and convey unto the Morlg,a;,ce, all” the following  described pmpcrly situate " in

Klmth County, Orewn 1o wit;

A scrip of land situated in the SYNEYSEX of Section 27, Twp, 38 S., R 11% E,W.M,,
Klamath County, Oregon, said strip of land. belng 25 feet in width abutting upon
and adjacent to the Southwssterly right of way line of the 0, C. & E, Raiilroad
and being bounded on the West by the’ Easterly right of way line of a drainage
ditch as it 1s now constructed and as it is ‘described in Deed Volume' 246, pege
463, Klamath County Deed Records, “A’strip of land situated in the S%NE%SE% of
Section 27, Twp. 38 S., R, ll% E.W.M., Klamath County, Oregon, ‘said strip of
land being 75 feet in width, being parallel to the 0, C.'& E.‘Railroad and the
Northeasterly line of sald. strip of ‘land being located ‘Southwesterly a distance.
of 75 feet from and measured at right angles to- the Centerline of said Railroad;
said strip of land being bounded on the West by the Easterly right of way line of.
| drainage ditch as-it is now constructed and ‘as it 1s described in Deed Volume
‘246, page 463. ‘A strip of land situated in the NYSEXSEY of Section 27, Twp. 38
8., R, 115 E, W.M., Klamath County, Oregon, said strip of land being 100 feet in
width abutting upon and adjacent to the Southwesterly right of way line of the
0..C. & E, Railroad ‘and being bounded on the East by the Westerly right of way
line of the County Road
A

water nghts now or hcrcaftcr lhcrcunto brlong,mg orin anywme appcnmnmg,aho all such nppamtus equipment, nd -
fixtures now or hereafter situate on said premises or situate elsewhere, but used in the opcmtion of said premise

ever furnished by landiords in letting properties similar to the one situated on the real property

mcludmg, but not exclusively, all fixtures and personal property used or mlcndcd for ,

heating, cooki ing, cooling, ventilating, cultivating or irrigating and linoleum and other floo coverlngs

also the rents, issues.and profits arising from or in’ connection with the ‘said real nnd persona

thereof.

luwf ul clnim‘i und demands of all petsons whom:-ocvcr.
N30 370,




This _conveyance i intended 45 a murtgage to secure performance of the covenants and agreements herein

contained, to be by the Mortgagor kept and performed, and 10 secute the payment of the sum of $, 155, 700..00

and interest thereon in accordunce with the tenor of a certain promissery note exccuted by
CRATER

oo AUBUSE 1ot s 19..22....., payable to the order of the Mortgagee in installmenls not less

than § 224 243‘0_0 ,cach,together with .interest, on the . ! day of cach

April ‘ comimencing April lst ‘ L1973

until April lst ,19...73 ., when the balance then remaininé unpaid shall be paid,

The Mortgagor does hereby covenant and agreé to and with the Mortgagee, its successors and assigns: -

1. That he will pay, when (;Iue, the indebtedness hereby secured, with interest, as prescribed by said note, and all
taxes, liens and utility charges upon said premises or for services furnished thereto.

2. That he will-not commit or permit strip or waste of the said premises or any part thercof; that he will keep the
real and personal property hereinabove described in good order and repair and in tenantable condition; that he will
promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the same so that,
when completed, it shall be worth not less than the value thereof at the time of such loss or.damage; provided, that if
such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to
repair or reconstruct shall not arise unless the Mortgagee shall consent to the application of insurance proceeds to the
expense of such reconstruction or repair, '

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said premises,
together with all personal property covered by the lien hercof, insured against loss by fire and against loss by such other
hazards as the Mortgagee may from time to time require, in one or more insurance companies satisfactory to or
designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness hereby secured
(unless the full insurable value of such building or buildings is less than the amount hereby secured, in which event the
‘Mortgagor shall insure to the amount of the full insurable value); that all policies of insurance upon said premises,
incliding - policies in excess of ‘the amount hereinabove mentioned and policies against other hazards than those
required, shall contain such provisions as the Mortgagee shall require and shall provide, in such form as the Mortgagee
may prescribe, that loss shall be payable to the Mortgagee; that all such policies and receipts showing full payment of,
premiums therefor shall be delivered to and retained by the Mortgagee during the existence of this mortgage; that at
least 5 days prior to the expiration of any policy or policies he will deliver to the Mortgagee ‘satigfactory renewals
thereof together with premium receipts in full; that if any policy or policies shall impose any condition upon the
liability of the'insurer or shall contain any “average clause” or other provision by which the insurer may be liable for
less than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
with all such evidence as it may request concerning the performance of such condition or the existence of any facts or
the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor will do such acts and things and obfain
such further insurance as the Mortgagee may require; that the Mortgagee may, at its option, require the proceeds of any
insurance -policies upon the said premises to be applied to, the payment of the indebtedness hereby ~secuted or to be

used for the repair or reconstruction of the propérty damaged or destroyed,
" 4. That he will execute or procure such further assurance of his title to the said property as may be requested by -
the Mortgagee. )

5. That he will use the said land only for farming, that he will maintain and_cultivate the same in a good and
husbandlike manner, using approved methods of preventing soil erosion thereon and ‘of preserving the fertility of the
cultivated portions thereof; that he will keep the orchards on said land properly irrigated, cultivated, sprayed, pruned
and cared for; that he will not remove or demolish or permit the removal or demolishmént of any building or buildings
or fences or other improvements now or hereafter existing on said premises; that he will not cut or remove or permit
the cutting or removal of timber from said premises, except for domestic use thereon; that he will not use or permit the
use of said premises for any unlawful or objectionable purpose; that he will do all acts and things necessary to protect
from pollution any and all surface waters, seepage waters, wells, springs and streams now or hereafter upon or used for
irrigation or domestic purposes upon the said premises, o :

6. That in case the Mortgagor shall fail, neglect or refuse to do or perform any of the acts or things herein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such default, procure any Insurance, pay any taxes or liens or utility chargos, make any repairs, or do any
other of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and
shall be secured hercby, - : T
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7. That he will not, without the prior written consent of Mortgagee, transfer his interest in said premises 6,1'. n'ny
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7. That he will not, without the privr written consent of Mortgages, tramfer his interest in said premises ue any
part thereof, whether ar not the tansferee nssumes or agrees to pay the indebtedness hereby secured. Upan any
application for Mortgagee's consent to such a transfer, Mortgagoe may require from the transferee such information as
would normally be required if the transferee were a new foan applicant, Mortgagee shall not unrcasonably withhiold ats
consent, As & condition of its consent (o any transfer, Mortgagee muy, in its discretion, impose @ service charge not
exceeding one percent of the origingl amount of the indebtedness hereby secured and may increase the ioterest rate on
the indebtedness hereby secured by not more than vne percent per annum,

8. That, if any default be made in the payment of the principal or interest of the indebtedness hereby secured or
in the performance of any of the covenants or agreements of this mortgage, the Morigagee may, at its option, without
notice, declare the entire sum secured by this mortgage due and payable and foreclose this mortgage.

9. That, in the event of the institution of any suit or action to foreclose this mortgage, the Mortgagor will pay such
sum as the trial court and any appellate court may adjudge reasonable as attorney's fees in connection therewith and
such further sums as the Mortgagee shall huve paid or incurred for extensions of abstracts or-title searches or
examination fees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby; that in any such suit, the court may, upon application of the plaintiff and without regard to the
cendition of the property or the adequacy of the security for this indebtedniess hereby secured and without notice to
the Mortgagor or any one clse, appoint a receiver to take possession and care of all said mortgaged property and collect
and receive any or all of the rents, issues and profits which had theretofore arisen or accrued or which may arise or
accrue during the pendency of such suit; that any amount so received shall be applied toward the payment of the debt
secured hereby, after first paying therefrom the charges and expenses of such receivership; but until a breach or default
by the Mortgagor in one or more of his covenants or agreements herein contained, he may remain in possession of the
mortgag‘ed property and retain nll rents actually paid to and reccived by him prior to such default.

1o The word “Mortgagor , and the language of this mstrumenl shall, where lhere is more than one mortgagor be
construed as plural and be binding jointly and severally-upon all mortgagors and the word *“Mortgagee” shall apply to
any holder of this mortgage. Masculine pronouns include feminine and neuter. All of the covenants of the Mortgagor
shall be. binding upon his heirs, executors, administrators, successors and assigns and inure to the benefit of the
successors and- assigns of the Mortgagee, In the event of any transfer of the property herein described or any part
thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without
notice to the' Mortgagor or any one clse, once or often, extend the time of payment or grant rencwals of indebtedness
hereby secured for any term, execute releases or partial releases from the lien of this mortgage or in any other respect
“modify the terms hereof without thereby affecting the personal primary liability of the Mortgagor for the payment of
the indebtedness hereby secured, No condition of this mortgage shall be deemed waived unless the same be expressly
waived in wrmng by the Mortgagee. Whenever any notice, demand, or request is required by the terms hereof or by any
law now in existence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on one
or more of the persons who shall at the time hold record title to the property herein described or if enclosed in a
“postpaid envelope addressed to one or more of such persons or to the Mortgagor at the last address actually furnished
to the Mortgagee or at the mortgaged premises and deposited in any post office, station or letter box. ,

JIn Mitness MWhereof, the Mortgagor hereunto set its hand

the day and year first hereinabove written,

.(SEAL)

HE (SEAL)

.................................. .(SEAL)
Secretary-Treasurer

'STATE OF OREGON,
as. August

t
County of RLAMATH ‘ On this 3 day of
before me appeared Puane Bldckman :
Gary..Renns . both to me personally known, who being
duly sworn, did say that he, the said Duane Blackman

........... .....President, and he, the said.. _Gary..Remn
is the Secrotary.. IECagUrer _  of RATER LAKE FARMS, TNG,

the within named Comqmﬂon, and that the seal aftixed to said instrument is the corporate seal of said Corpora-
tion, and that the imd mstrugﬂﬁ it Was sxgned and sealed in behalf of said Corpor%técr)‘x:‘ leay authority of its Board
of Directors, anp{ .and Gary
acknowledged e}id' inatrgment' 'td 470 the free act and deed of said Corporation.

O Vot IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my official seal the day_and year Iaat above written.
=2

Filed for record amm
this ... 3rd




