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 Thls Indenture, made this 27th day Of covoe MAXER 19
" ROBERT T. BLAIR and JUDY D. BLAIR, husband and wife, a8 tenants by

the entkira‘ty. P : )
after called "Mortgagor”, sod UNITED CALIFORNIA BANK (a California corporalion)

hereinafter called “Mortgagee™';

vlTanSBTH: )
For ‘velue received by the Mortgagor from the Mortgagee, the Mortgagor has bargained end sold end

does hereby grant, barguin, sell end convey unto the Mortgagee, all the following described propesty situate in
© “Klamath ¢ B S s

County, Ongm, to wit:

“Lot'2 in Block 18 of SECOND ADDITION TO KLAMATH RIVER ACRES. .

A v . i

fogether with the tenements, hereditaments and sppurtenances 0Ow or hereafter thereunto belonging or in anywise

sppertaining; also all such spparatus, equipment and fixtures. now or hereafter situate.on said premises, as ate cver

furnished by Isndlozds in letting unfurnished buildings similar to the onc situated-on. the real propesty hegéinsbove

" described, including, but not exclusively, all fixtures and ‘petsonal ‘propesty: used or. intended for use for, plumbing,

lighting, beating, cooking, cooling, ventilating or isrigating, linoleurn and other floor coverings sttached to floors, sad

* sheling, counters, and othet sore, office and trde fistares} dlso the-tents, jssues'end profits eching from of in God-
. nection withthe said real and personal property or aoy patt th L ey

Do Hune and Ts Fold the sume cato the Mocty

', And the B hereby curensat to and with: he
of the sai op ‘ownet of the
. ol s the s




‘

 dated. March 27 L1972

| 8587
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ROBERT. T..BLAIR and JUDY D, BLAIR-

1

- payable to tha order of the Mortgagee in installmeats not Jess
than §.97.07 e including '

mon th : September 1,

August 1.

when the balance then remaining unpaid shall be paid.

o A
s

The Mortgegor does hereby covensat and agree to and with the Mortgagee, its saccessors and nﬁigt’u:

L. That he will pay, when due, the indebtedness hereby secured, with interest, as prescribed by said note, and

all taxes, liens and utility charges upon said premises or for services fumished thereto, - ¢
2. That he will not commit or permit steip or waste of the said premises or any part thereof; that he will keep
20d personal property hereinabove described in 80od order and repair and in tenantable condition; that he
fomptly comply with 2oy and all municipal and governmental rules and regulations with refereace thereto;
aay of the said property be damsged or destroyed by any cause, he will immedistely reconstruct or repair the
same 5o that, when completed, it shall be worth riot fess than the value thereof at the time of such loss or damage;
provided, that if such loss or damage shall be caused by & hazard against which insutance is casried, the obligstion
of the Mortgagor to repair or reconstruct shall not arise. unless the Mortgagee shall consent to the' epplication of

insurance proceeds to the expense of such reconstruction -or repait, :

3. That he will, at his own cost and expense, keep the building or buildings now or hereafter upon said
premises, together with all personal property covered by the lien hereof, insured against loss by fire and against loss
by such other hazards as the Mortgagee may from time to time fequite, in one or more insurance companies satis-
factory to or designated by the Mortgagee in an aggregate amount not less than the amount of the indebtedness -
hereby secuted (unless the full insurable value of such building or buildings is less than the amount hereby secured,.
in which event the Morigagor shall insure to the amount of the full insurable velue); that all policies of insurance
upon said premises, including policies in éxcess of the amount hereinabove mentioned and policiés-against - other
hazards than those required, shall contsin such provisions as the Mortgagee shall require and shall provi :
form as the Mortgagee may prescribe, that loss shall be payable to the Mortgagee; that all such policies
showing full payment of premiums therefor shall be delivered to and retained by the Mortgagee during the
of this mortgage; that at least 5 days prior to the expiration of any policy or policies he will deliver to the

 satisfactory renewals thereof together with premium receipts in full; that if any policy or. policies shall:im

“condition upon the liability of the insuser or.shall contain. any "avemge clause” or ‘other provision by whi

suter may be liable for less than the full dmount of the loss sustained, he: will, as oftén as the Mortgagee: may re-
quire, provide the Mortgagee with all such evidence as it may request concerning the petformance, of such ndition
or the existence of any facts or the value of the property insured: and, if: it shall appeat’to the’ g
insurance is prejudiced by the acts or omissions of the Mortgagor or that the coverage is inade

will do ‘such acts and things and obtain ‘such further insurdncs as’ the Mortgagee ‘may " requi

ma, at its option, require the proceeds of any insurance policies upon the ‘faid ‘premises to’'be

ment of the indcbtedness hereby secured or to be used for the fepair or seconstruction of the property
destroged, * T : . L e

S, “That he will execute or procure such further assurance cf his title to the
by the Mortgagee. o T i

© ©5." That in case, the Mortgagor shall fail, neglect or refuse to do or perfc

required to' be 'done of may, st its option, but'withoy

’ insurance, pay any taxes or liens
exzpenses 30 incurred and ‘any m




5 © 6 That if any defaalt be made in the puyment of the prippel of wision W T et ’
' nt'.u&hefcdomuo!mynfmm«wmudmmmwumwmy,m it oo,
witheut potice, deciare the aatice sum secured by this socgage dur sad payshle and Furecine this monpage,
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7. That, in the eveat of the institution of wny suit of actica to foreclose this mortgage, the Mortgagor will pay
such surm as the court may adjudge ressonable a3 attomey’s fees in congection therewith and such farther sums e the
 Mortgagee shall have paid of incurted for extensions of sbstracts or title scarches of examination fees in connection
therewith, whether or not finsl judgment or decree therein be entered and all such sums are secured hereby; that in
any such suit, the court may, upon spplication of the plaintiff aad without regerd to the condition of the propesty of
the adequacy of the seauity for this indebtedness hereby sccured and without notice to the Mortgagor of kny one
else, appoint a receiver to toke possession and care of all said mostgaged property and collect snd receive any or all
of the rents, issues and profits which had theretofore arisen ot sccrued or which may arise or sccrue during the
- pendency of such suit; that sny amount so seceived shall be applicd toward the psyment of the debt secured hereby,
_ after first paying therefrom the charges and expenses of such receivership; but until a breach or default by the Mort-
gagor in one or more of his covenants or agreements herein contained, he may remain in possession of the mortgeged
property and retain all rents actually paid to and. received by him prior to such default,

.. 8, ‘The word "Mortgagor”, and the language of this instrunient shall, where there is more than one mortgagor,
be construed as plural snd be binding jointly and severally upon’ all mortgagors and the word “"Mortgagee™ shall
apply to sny holder of this mortgage. Masculine pronouns include feminine and ncuter, All of the covenants of the
Mortgagor shall be binding upon his heits, executors, administrators, successors and assigns and inure to the benefit
of the successors and assigns of the Mortgagee. In the event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may,
without notice to the Mortgagor ot any one else, extend the time of payment, exccute relesses or partial releases from
the tien of this mortgage ot in any other respect ‘modify the terms hereof without thereby affecting the personal
primary liability of the Mortgagor for the payment of the indcbtedness hereby secured, No condition of this'mort-
‘glﬁe shall be deemed waived unless the same be ‘expressly waived in writing by the Morigagee, Whenever any notice,
demand, or request is required by the terms hereof or by any law now in existence or hereafter enacted, such notice,
demand ot request shall be sufficient if personally served on one ot more of the persons who shall at the time hold
tecord title to the property hetein described or if enclosed in a postpaid cnvelope addressed to one or more of such
persons or to the Mortgagor at the last address actually furnished to the Mortgagee or st the mortgaged premises
and deposited in any post office, statioti or. letter box. ‘
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“In Witnean Whtrtnf,. the Mortgagor.5.. ha V& hereunto set.....tNQEK......hand §...... snd seald......
the day and year fitst hercinabove written, ] : )
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; STATE OF OREGON, ‘ R i rie e rarTiano, one,
! ss. : '
County of(Zﬁ/”ﬂﬁé‘/ e

// ) »
BE IT REMEMBERED, That on this *..2.7. " day of/77/9't€ C/L/ L 19.72-

before me, the undersigned, a Notary Public in and for said County and State, personally appeared the within

T’..'.'.'f.',’..ﬁjijj_'iﬁfﬁbﬂﬁéﬁiﬁI_'i'ITI.;IIIZZ)I%ZKJiIIii.’I;'zfiiij';/.’.

who execufed the within instrument an
nd voluntarily.

I have hereunto set my hand gn@
deal the day and year las a

known to me fo be the identical individual.> described in
that..../7¢Y
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Trglesen 0D Qs DTS,

SHERMAN E HOLT
NOTARY PUBLIC -~ OREGON

. My Commission Expires

Public for Oregon, ,

this ..378.__ day of .August.
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