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TRUST DEED —— o IR

THIS TRUST DEED, made this B¥N. day of oo ANGNSE 1972 botween
PAUL R. GOLDEN AND LOIS G. GOLDEN, hushand .and wife -

wmees OB grotor, Willom Ganeng, JJr. | as trustee, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organized and
existing under the laws of the Unlted States, as beneficiary;

WITNESSETH:

The grantor trrevocably grants, bargains, sells and conveys to the truslee, in trust, with power of sale, the
roperty in Klamath County, Oregon, described as:

County, Oregon.

Lot 3 in Block 12 FOURTH ADDITION TO WINEMA GARDENS, Klamath f)
77
J
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which said described real property does not oxceed three acres, fogether with all and singular the appur t horedit ts,
rents, issues, profits, water rights and other rights, easements or privileges now or hereafter belonging to, derlved from or in anywise apper-
taining to the above described premises, and all plumbing, lighttag, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wallto-wall carpeting and lino-
leum, shades and builtin ranges, dishwashers and other builtdn appliances now or hereaftor installed In or used in connection with the above
escribod premi including all interest thereln which the grantor has or may hereaiter acqulte, for the purpose of securlng poarformance of

each agreement of the grantor herein contalned and the payment of the sum of. TWENTY SEVEN THOUSAND NINE HUNDR..ED .

$27,950.00.. .. ) Dollars, with interest thereon ding to the terms of a promissory note of oven du(iéxyevgglga?%lnz\ygm NM'(D

beneficiary or ofder.gnd made by the grantor, principal and ln‘lerast being payable in monthly Installments of .. commencing
boneficery or ogdet grd ade br e reniygrnco

This trust deed shall further securo the payment of such additional money, - default, any balance remalnlng fn the reserve account shall be credited to the
il any, as may be loaned hereafter by the heneficlary to the grantor or others Indebtedness, If the reserve nccount for taxes, 1
having an Interest in the above described Jvropert{. as mus ha ovidenced by a aud other charsies 18 not sulficient at nny time for the payment_of such charges
note or notes. If the indebtedness secured by this trust deed is evidenced by  as they hecomo due, the grantor shall pay the deficit to the beneficlary upon
. more than ono note, the beneflciary may crecit payments recelved by it upon demand, and if not pald within ten days after such demand, the bencficiary
any of sald notes or part of any payment on one note and part on anot er, mn{ at Its option ndd the amount of such dellcit to the prineipal of the
as_the beneficlary may elect. obligntion seeured hereby,

The grantor hereby covenants to and with the trustee and the beneticlary Should the grantor fall to keep nn( of the foregolng covenants, then the
herein “that- the sald premiscs and property conveyed by this trust deed are beneticinry may at its optlon cnrry out the same, and all {ts expenditures there.
free and clear of -all. encumbrances and that the grantor will and his helrs, for shall draw Interest at the rate specified In the note, shall be repayablo by
exccutors and administrators shall warrant and defend his safd title theroto  the grantor on demand and shall be sccured by the llen of this trust deed, In
against the claims of all persons whomaoever, this conncectlon, the beneficiary ahall have the ght In Its discretion to complete

any inmprovoments made on said premises and also to make such repairs to sald

The ﬁrnnwr covenants and agrees to pay aaid note nccording to the terms property as in its sole discretion )t may deem necessary or advisable,
thereof snd, when due, all taxes, assessments and other charges levied againat
sald property; to-keep sald property free from all encumbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over fMu trust deed; to complete all bulldings in course of construction covenants, conditions and restrictions affccting said property; to Pny all costa,
or. hereafter constructed on sald premises within six months from the date fees and cxpenses of this trust, including the cost of title searc) i, a8 well as
hercof or the dnte constructlon {s hereafter commenced; to repair and restore the other costs and expenses of the trustee fncurred In connection with or
promptly and In good workmanlike manner any building or mprovement on n enlorclnr this obligation, and trustee's and nttorney's fees actually Incurred;
sald ‘property which may be damaged or destroyed and pa , when due, nll  to appear In and defend any action or hroceeding purporting to affect the secur.
coats Incurred therefor; to allow bencticiary to Inspect sald property af all Ity liereof or the rights or ‘prwers of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materiala unsa istactory to costs and expenses, Including cost of evidence of title and attorncy’s fees in a
beneficiary within flfteen days after written notlee from beneficiary of ‘such reasonable sum. to be fixed by the court, in any such action or proceeding In
fact; not te remove or destroy uni' bulldlm} or Improvements now of hereafter  which the heneficlary or trustee mn{ appear and In any suft. brought b?' bene.
constructed on anld premises;” to keep all hulldings and improvements now or ficlary to foreclose this deed, and all sald sums shall be securcd by this trust
hereafter erccted upon sald &;ogcrty in good repair and to commit or suffer  deed.
no waste of sall premises; eep nll buildings, pmpenir and {mprovemcnts
now ar hereafter erccted-on sald promises continuously Insured against loss The beneflclary will furnish to the grantor on wrltten request therefor nn
by fire or such other hazards as the beneflclary may from time to time require, annunl statement of account but shall not he obligated or required to furnish
In & sum not less than the original principal sum of the note ot obligation any further statements of account. -

A company or companles acceptable to the bene.

1t is wutually agreed that:

3 Y t. In tho cvent that Any portion or all of sald property shalt be taken
&ﬁ:ﬂ:%u@:mlﬂz %26 tg;ln:; :cltl%n%nt%‘ o‘?"’.'.'}“'.u‘é{. "”1;J}°"§{‘°.'.,“.’.¥,.’.‘,‘¢,_'°“1§ under the rlght of eminent domain or condemnation, the beneflciary shall have
anld policy of insurance Is not so tendered, the benemlury may fn fta own  the rlght to commence, prosecute In Its own name, appear in or defend any ac.
dlncret‘,(on obtaln Inl'urnnce for the benefit of '.'llw beneficlary, which .l n :{1031 “t"l Froceedings. Igrugoal’:&k: e'&"'uﬁ'i‘;‘é’?ﬂ'ﬂ!"nﬁ'Jf'ﬁ:’.‘i’“ﬁgr‘u?n??'iﬁi";%’bﬂ'}?
. y 3 )
:,?,"'H"u.ftnon cancellablo by the grantor during the full term ‘of the policy thus payable as compensation for such taking, which are In excess of the amount re.
qulred to gn‘y all reasonabla coats, expenses and attorney’s fecs necessarily pald
Tn order to provide regularly for the prompt payment of sald taxes, g. .of Inciirred by the grantor in such proceedings, shall bo pald to the bencfi ary
ments or other cﬁnrnu and Insurance premlums, ghn rantor sgrees to pay to  And appiled by It first upon any an and attorney'’s
tho beneficlary, together ‘with and in” addition’ to the monthly pay of {ees liy paid or hicurred ‘by the beneficiary in auch proccedings, and the
rineipal nndrf;nerm payable under the terms of the note or ohﬁanuon secured  Lalanco applicd upon the Indchtedness sccured horeby; and the grantor agrees
Euroby' an amaunt equal to one-twelfth (1/12th) of the taxes, assessments and ol Its own expenase, to take such actlons and exccute such Instruments as lhl'li
other charges duc and payablo with respect to sald property within each succeed.  be ¥ such promptly upon the beneficiary's
ing twclve months, and also ono:thirty-sixth (1/86th) of the Inaurance premiuma  request,

ayablo with reapect to anid property within esch succoeding threo years while 2, At'any tlme and from time to time upon written reguest of ths bene.

2"?;‘ trust deed romalns in etfect, as 'I" h ) M % h" ticlary, pnymcn’é of its fees and presentation of this deed meg the note for en.

such wums to be crediled to the principal ‘of the fosn untll required for the  filath b (in_cnso of full reconveyance, for cancellation), without affecting the

soveral purposes therco? and shall theretipon ho charged to the. rinaipal of the lability of any person for the of the Indehted the trustee may (a)

lonn; or, at tho option of tho benoficlary, the sums 6o pald shall be held by wmm{ to the mnking of sny map or plat of sald property’: (b) joln in gran

the henoficiary in trust ao a reserve mccount, without interest, to pay sald any easoment or creating and restrictfon thereon, (c) lofn'In any subordi

premiums, taxes, asacasments or other charges when they shall becoms due or other agreement affecting this doed or the llen or charge hereofs (d

and payable, ; . without wnbrrnsty. ﬂ}l or an hpnn of th% propeny'. ;l‘he| ran;amllx‘nl any r:go'nuy&
- ance may be described an the “person or persons legally el e ereto’ an

charucvav "Il",‘e,‘o';r%rﬁ""‘:‘::’.‘;wz; }3.1';’.'.' :nlﬁ'l "')‘:g ‘c‘r'tly'“o‘:';m““;::g"’m‘:‘.é:?:’ b‘: gf;: the rt‘s%n);xll thereln of any matters or rm':)u nhull‘go gunclullve ?mot of the

the same bogin to heas Intefest And. also a‘ pay promiums on all Insurance :al;tlilf'l,lgﬂcll thercof, Trustee’s fees for any of the services in this paragraph

follcm upon safd Ipr_op:rty. sich payments are t0-he made through the bene. e

lelary, as aforeanld, ~ The grantor ‘herehy authorizes the beneficiary to pay 8. An additional security, grantor hereby astlgns

any ond all taxes, assussments and other charges levied or. imposed agafnst  contiminncs of thess trusts all 1 tles and

snld property In the amounts an shown by the statements thersof furnished perty affected b¥ this deed P

by the collector of such taxcs, messasments or other' charges, and to [uy the rantor shall default In the payment of any In

fi p n -the ts shown on the statoments submitted hy gho performanca of any agreement herctunder, gran to col

the Insuranco carriors or thelr ropresentatives, and to charge aald sums to ths lect all such rents, [ssues, royalties and gmﬂ -earned prior. 83 thoy

{mnclpal of the loan or to withdraw tho sums which may be I become due and payable, Unon any default by the grnfor hereunder, the bens.

he resorve account, if any, establlshed for that pur’pole. . ficinry may at any time ‘without notice, efther in' person b{ t

In no event to hold the benoflolary responsible for fallur ave an; colver to bo nppointed by  a'court, and without regard fo the Adequacy of any

snce written or for any loss or. damagi lni out of n defect In nn'y In- gecurity for the indebtedness herehy secured, enter upon “and take possession of

surance polloy, and the benoﬂollr{ hereby [s authorized, fn the event of any  anid property, or any part thereof, In Ita own name. sue for or otherwlso collect

loss, to compromiso and scttle with any {nsurance mmvanty and to 'PIJ agy  the rents, lasues aud profits, including those past due and unpaid, and apply

::gm uting the amount gfmt'hehlandebtednm l;?“;:gm%t ';’l:&tﬁli%ﬂlg:h;n l’r’\ ":‘;ll‘ nnm. mP c'om ::’ldn‘“wulc nd:l; o urn'uon “dd cggrecglon. Igol'udhu 11“3:3"'

o attorney's fees, any in ness secure eby, and in suol
full %r upon sale or other aequisition of the property by the beneflciary after :. the beneficlary m”po daurl’nlne. . N 4 or

D)




A The antering upon and taking possesalon of sald pro; . the colicotion
of avsh rents, mnu‘usﬁpmﬂ or the pﬁrodu of firo aid 8“&".’: inaursace pol
leles or compenaation or aw for Ing or di the properly, and
the application or releass thoteol, s aloresald, shall pot oure or waive any de
ln\;{‘t :rug:uo- of defauit horeunder of javaildate &ny act dune pursusnt to
such notioce,

5. The grantor shall potify benetlciary ia writing of any sale or oon-
tract for aula of tha above described yropmy and furnith heneficlary on &
tor supplied It with such personal information concornlng the purchaser as
would be requiced of & new loan mpplicant and shall pay bonotlelary
a porvice charge,

¢.° Time s of the casonce of this instrument and upon defuult by the
grantor in ?‘nyment of any indeutedneas secured horob
agreement hereunder, the beneficlary may di
mediately due and ta
the trust property, which notloe trusteo ahall ca
. Upon delivery of aafd totlos of default and clection to soll,
benoticiary shall deposit with the trusteo this trust deed snd all promissory
notes and doouments evidencing expenditures socurcd hereby, whersupon the
U“‘I‘!‘:lull :lmlll ‘:Ix the timo and place ot sale and give notice thereof as then
req by Taw, .

7, After default and any timoe prior to tive days before the date set
by the Trustee for the FPristee's snly, . the grantor ot other person 8o
rvileged niny puy the entlre amount (hen due under this trust “deed and
e obligntlons accured !.hn-rcher (Includlng costs and expenses actually Incurred
fu_enforcitg the terms of the obligation and trustee’s and attorney's fees
uot exeeeding $50.00 cach) other than sueh portion of the principal as- would
ot then hedue had no default ocourred and herehy cuse the default.

8, Aftar the lapso of such thma me may then be required bly law followlng
the recordation of sald notice of default and giving of sald notice of sale, the
trustee shall sell sald p| pon‘y at the time and place fixed by him In sald notice
of sale, elther as & whole of In urllml paroals, and (n_such order as he mu{ doe
tortnine, at public austion to the highest bidder for cash, In lawful money of the
Unitod Dtates, able at the time of 2 Ay postpone sale of all or

sale and from time to time

o, Trun
any portion of ':A d property b{hpnhlln announcement at such time and pluce of -

ereafter may postpone the sale by public an-

i W
gouncemnent at the tims tixed :x the precsding poctponsmant. The trusted ahall
dallver to the purchaser hia deed L form &b roguired by law, conveying bhe m
porty e sold, bul withoul any covenant or warranty, sxpress of Lmplisd.
rociials in the deed of any mattors or facts ahall bs tonclusive proot
truthiulneas thersol, Any persos, excludlng the teustee but dncluding the grantor
and ihe benofictary, may purchasa at the sale,

9. When the Trustee anils pursusnt to the powers provided hereln, the
trustee  Khinll lrpl the proorods” of tho trusioe’s sele as follown: {1} Ta
the eapenses of the sale includisg the compensation of the trustee, and
reasonsbio clmrgc by the etlorney, (2) To the obligatiod seoured &y the
trust deed,  (8) P all persons  hinving recorded liens subsequent to the
Interesta of the truslee (o the trust deed ss thelr (ntercsts sppewr in the
order of thoelr prionity. (CI The surplus, It any, to the geantor of tie trust
deed or to hla suctesnor lo intorest ontitlod such - surptus,

10, For any resson perinltied by law, the benoticlary way frowm time to
tine appolnt & siccranor ar auceessors to khy trustee uanied herein, or to any
successor trustee appointed herounder, Upon such appolutment and without cut.
veyance to the successer truatee, the {atter ehali be veated with stl Utle, powers
and datles conferred upon any trustee horein named or appoluted hereutfer, Kch
such appointiient and subatitution shall bes twade by wiltten instrument executed
by the Leueficlary, cuntaluing refercnce to thin trust deedd and its plaoe ot
record, which, when recorded iu the office of the county elerk or seoorder uf the
county or countlen fn which the property ta slituated, shinll b eonclusive prout of
proper appolatinent. of tho successor truntee,

1L Trustee accepts this trust when thie deed, duly exccuted and wohbow.
ludged in made A lnubllc record, as rmvldcd by law. The trustoe Is hot ubligated
te uotity any pnrty hereto of pending salo under any other decd of trust ur ot
any actlon or proceeding in which the grantor, beneflclary or truatec ahabl be a
party unless such uction or proceeding ls brought by the trustee,

12, This devd applles o, inures to the benefit of, and binds all parties
heret, thelr helts, vgatves doviseea, administrators, executnrs, succesaors nni
ansigne. Tho terim “heneficlary® shall mean the holder and owner, (ncluding
ledgee, of the nute secured hereby, whether or not named as a henvliciney
erelt, In construing this deed and whenever the context so requires, the mus.
cullne gender includes the feminine and/or neuler, and the singular number ine
cludea the plural, . .

IN WITNESS WHEREOF, sald grantor has hereunto set his hand and seal the day and year first above written,

STATE OF OREGON
County of Klamath

THIS IS TO CERTIFY that on this.

K @)wﬁﬁ/éjd%w -~ ASEAL)
Foea L. _/%%/P/,__,,..(SEAU

August 19. 72 before me, the undersigned, a

Notary Public,in and for saoid county and state, personally apbem‘ed the within named .
PAUL R, GOIDEN AND LOIS G. GOLDEN, hushand and wife

ISR D

lo_.m%ﬁnoﬁdﬂy'kqgv&_’,be the identical individualS...-named -In and who executed the foreqoing instrument and acknowledged o me that
o e,

!ﬂmx.....oxegulud ﬂib‘t;&ne' freely and voluntarily for the uses and purposes therein expressed.

G

ESY Ars, "o
x N 1“1-3 MONY WHEREGF, 1 have hereunto set my hand and affixed iy mtarial seal the day and year last above writien.

Notary Public for Orogon I/ T _7g/

My commisslon oxpires:

PR U R

Loan No. ..

TRUST DEED

LOAN ASSOCIATICN
Beneficlary

After Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St.
Klamath Falls, Oregon

(DON'T 'uBE THIS
BPACE; RESERVED
FOR RECORDING
Grantor LABEL IN COUN.
TO TIES WHERE

FIRST FEDERAL SAVINGS & useo.)

STATE OF OREGON )
County of Klamath 58

[ certify that the within instruTe
was Teceived_for record on the 0
day of  AUGUST . 1912,

0sL7
at BYsR[ o'clock £ .M., and reco
in book .M 72 ..ON page B%
Record of Mortgages of said County.

Witness my hand emd seal of County
affixed.

" County Clork
A)

FEE #4.00 s Doputy

<o

REQUEST FOR FULL RECONVEYANCE
To be used only 17h0n obligations have bsen pald.

TO: Willlam Ganong......_....., Triisles
The undorsigned {s the legal owner and holder of il indebled

i B)’ the foregoing trust deod. All sums secured by sald trust deed

have been fully paid and satisfled. - You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
f indebled

pursuant to statule, to cancel all evid

same.

o d by sald trust doed (which ave delivered to you herewith togather with sald
trust doed) and. fo'reconvey, without warranty, to the pertles designated by the terms of sald trust deed the estate now held by you under the

First Federal Savings and Loan Association, Beneficlary

by.




