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THE MORTGAGOR

MELVIN B, KENDALL AND MARJEANNE KENDALL, husband and . wife

hercby martgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Falls, a Federal Corporation, here-
tnafter called “Mortgagee," the following described real property, situtated in Klamath County, State of Oregon, and sll interest
or estate therefn that the mortgagor may hereafter acquire, together with the income, rents and profits thereof, towit:

The following described real property situate in Klamath County, Oregon:

A portion of the WiNEL of Section 31, and a portion of the SWisEl of
Section 30 all in Township 38 South, Range 1 JE.W.M., more particularly
described as follows:

Beginning at a point on the Northerly right' of way line of the Klamath
Falls-Lakeview Highway which is 60 feet Westerly, along said right of way
line, from the East line of the SWNE} of said Section 31; said point
also being the intersection of the Northerly right of way of the Klamath
Falls-Lakeview Highway and the Westerly right of way line of the Mitchell
Hankins County Road; thence West, along the Northerly right of way line of
the Klamath Falls-Lakeview Highway, a distance of 1089.0 feet to a point;
thence North parallel with the East line of said WiNE} of Section 31, a
distance of 1755.0 feet, more or less, to the Southwesterly right of way
line of the said Mitchell-Hankins County Road; thence Southeasterly and
Southerly along said right of way line to the Northerly right of way line
of the Klamath Falls-Lakeview Highway and the point of beginning.

together with all heating apparatus (Including firing units), ]ightln'g. plumbing, water ~heater, venetian blinds, and other fixtures
‘which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
the realty, to secure the payment of a certain promissory note executed by the above named mortgagors for the principal sum of

NINETEEN THOUSAND AND NO/lO0= = = = = = c o o e o e e oo o o oo o e e m
Dollars, bearing even date, principal, and interest being payable in monthly installments of s132.85.0n. ar . hefore

cc ing January..l5.... 1973,

. and to secure the payment of such additional money, if any, as may bLe loaned hcereafter by the mortgagee to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may credit paymeats recefved by it upon any of sald notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

The mortgagor covenants that he will keep the buildings now o1 heroafter orected on said mortgaged property continuously insured
against loss by fire or other h ds, in suci ies as the mortgagoe may direct, in an amount not loss than the face of this morigage,
with loss payable.first to the mortgages to the full of sald indebted and thon to the mortgagor; all policles to be held byq&o

- g ere! w the morigagee all right in ali policiea of insurance carried upon said property and in case of
loss or damage o the properly insured, the mortgaqgor hereby appoints the mortgagee as his agent to settle and adjuat such loss or damage
and apply the proceeds, or so much thereo! as may be necessary, In payment of sald indobtodness. In the ovent of foreclosure all right
of ]:}cxle mortgagor in all policies then in force shall pass to the morlgagee thereby giving said morigagee the right to assign and trancler said
policies.

The mortgagor further covenants that the bullding or dldings now on or hereafter erected upnn sald prombses <hall be kept in geod repalr, not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all budldings In eourse of construction or hereafter constructed thercon within six
months from the dute hereof or the date constructlon Is heteafter commenced, The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind
levied or nasessed agalnst sald premises, or upon thly mortgage or the note and-or the Indebtedness which It secures or any transactions In conneetfon thercwith or any other
lien which may be adjndged tn he prior to the ilen of thls morigage or which becomes n prior Hen by operatlon of law; and to pay premiums on any life Insurance poliey
which may be nssigned as further sceurlty to mortgagee; that for the purpose of providing regularty for the prompt payment of all taxes, assessments and governmental
charges levied or assessed agnlnst the mortgaged property and insurance premiums while any part of the indebtedness secured herehy remalns unpaid, mortgagor will
puy to the mortgagee on the date Installments on principal and Interest are paynble an amount cqual to 1712 of xald yearly charges, No Interest shall be pald mor-
tgager on sald amount, and sald amounts are herehy pledged to mortgngee as additional security for the payment of this mortgage and the note hereby secured,

Should the mortgagor fall to keep any of the foregolng covenants, then the mortgugee may perfarm them, withont walving any other right or remedy hereln given for
any such breach; and ull expendftures In that behalf ghall be secured by this mortgage und shall bear interest In neeordunce with the terms of a certaln promissory note of
oven date herewith and e repayable by the murigagor on demand.

In case of default in the payment of any installment of said debt, or of a broach of any of the covenants herein or contained in the
application for loan executed by the morigagor, then the entire debt hereby aecured shall, at the morigagee's option, become immediately
due without notice, and this morigage may be foreclosed.

The mortgagor shall pay the morigagee a ble sum as s foes in any suit which the morigagee defends or prosecutes to
profect the lien hereof or to foreclose this morigage: and shall pay the costs and disbursements allowed by law and shall pay the cost of

h is and at ame; which sums shall be secured hereby and may be included in the decreo of foreclosure. Upon bringing
action to foreclose this mortgage or at any time while such proceeding is pending, the morigagee, without notlce, may apply for and secure
the ; f a i for the 1 property or any part thereof and the income, rents and profits therefrom.

The morigagor consents to a personal deficloncy judgment for any part of the debt horeby secured which shall not be paid by the sale
of sald properly. . K

Words used in this morigage In the present tense shall include the future tense; and in tho masculine shall Include the feminine and
nenter genders; and in the singular shall include the plural; and in the plural shall include the slngular,

Each of the covenanis and agreements he}oln shall be binding upon all successors in inlerest of each of the morigagors, and each
shall inure to the beneflt of any successors in Interest of the mortgagee. .

Dated at Klamath Falls, Oreqon, this

STATE OF OREGON ‘ o
County cf Klamath

THIS CERTIFIES, that cn this ? day of August

A, bafore me, the undersigned, a Notary Public for sald state beraonally appeared the within named
Nasterte ".f .
MJ;JP‘L‘{,II\} B,.’."f,.;(ENDALL AND MARJEANNE KENDALL, husband and wife
™2 e, ol .
g 1"t tlcal ... described in and who- ted the within inst d acknowlodged —r
b%b{:g;énm&&g '?I;f:wm;r‘xdc _ person W ':.c'cr o a?hnrxino sxecuted the within an qed to me that the¥
] “‘ @lmﬂ.\"wnmmr, 1 have hereunto set my hand and official above written. .

Notary Public for the Btato of Oragon
at Kianath Falls, Oregon.

Res!
My commission expires: //'/Z' 75/-
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MORTGAG

Mortgagors

—To—

FIRST FEDERAL SAVINGS AND
LOAN ASSOCIATION OF
KLAMATH FALLS

Klamath Falls, Oregon

Mortgagee

STATE OF OREGON
County of Klamath

Filed for record at the request of mortgagee on

August 10, 1972

at. il&é.minulcs past....2..

and recorded in Vol.. M72 ....... .of Mortgages, _

Records of said County

. Ma. Do MILNE,

County Clerk,

beputy.

Mail to

'+ FIRST FEDERAL SAVINGS AND LOAN
ASSOCIATION OF KLAMATH FALLS

Kiamath Falls, Oregon




