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THIS MORTGAGE, Made this . e d IR By OF e July... ,I1972 .,
by .. CARL F, KESSELL and INGEBORG'V, KESSELL, husband and wife, .
I : o Mortgagor,
to . YVONNE M. CHARLTON,.. ... . . . . e
e e e ... Mortgagee,
WITNESSETH, That said mortgagor, in consideration of . = = = = Five Thousand Eight Hundred
Fifty-Seve 4{100 = .57 ...” Dollats, to him paid by said mortgagee, does hereby
" grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property situated ,,-,Klamath -....County, Stato of Oregon, bounded and described as
follows, to-wit: : ) ' -

Tract 132 of PLEASANT HOME TRACTS NO. 2, according to the ST -
official plat thereof on file in the records of Klamath o [ READREUE R kot i "~'[’7"'1,\M" ER i
County, Oregon, . Cpry j | ‘ \ ‘

. . ) : . Yo t

, Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter-thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said ‘premises at the time of the execution of this mortgage
or at any time during the term of this mortgage.

e TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
-This mortgage is interided to secure the payment of , of which the
following is.a eubstantial copy: ' '

July 13 72

Elanait-paifay BiE, 20 tom sssocta
64/100 St DOLLARS,
.percent per annum from Wﬁ 11 1973 until paid, payable in
and in on August 10,
on day of each theveafbar addition
of §1,000.00 16 to ba paid on of bGefore

. o « SRS '
interest shall be paid ith prl.ncipu 1 and , in included in the payments. above. required, which shall continue until this note,
principal and interest, is tully paid; it any of said installments is not so paid, the whole sum of both principal and interest to b

immediately due nqd collectib!e at the option of the holder of this note. Ii this note is placed in the hands of an attornoy for collection,
each of the undersi, ction costs of the holder hereol; and if suit or action is fited
hare;o‘n, also pi ; r be fixed by the trial court and ('2) it any appeal is taken from any
i:lclla’;o':: of :he trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable attorney's fees in the ap-

‘e court. N . . B . N - Ceel el

All ox any.portion mey bagrepaid o/ Coxl ¥. Foosell
ut penalty. o 8/ Ingaborg ¥. Kessoii

NOTE (in odd amounts} {Oregon UCC). sC STRVENG-NKSS LAW PUB, CO., PORTLAND, ORK,

R e A A M TR R e L Y Y R I B s e crryvey T Oy 3 *
© ' And said mortgagor coven o and with the mortgages,. his heirs, ¢ administeators.and assigns, that he-is lawfully
seized in les simplo of said premises and kas a valid, unmgumiemd tile thara{o LXCEPT a pr:lgz migggage to Ei st
gederﬁ}(sig ?gs ai ig n Association of K aggg Fal 5 ated Jan, , recor ea
it honecane g NOhar oo MORCBRESP 1 BABS. Oiae nF i DACRFIIE DOELRP RS HarBcond.Apg, Jund
the terms thoereof; that while any part of said nots remalns unpaid he will pay all taxes, assessments and othier charges of every
nature which may be leviod or assesssd against said property, or this mortgage or the nofe above described, whon due and pay-
able and before the same may bacome delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are’ or may become liens on the premises or any part thereof superior to the'lien of this mortgage; that he will keep the buildings
now on or which hereafter may be erected on the said premises continuously insured against loss of damage by fire and siich other
hasards as the mortdagee may from time to time require, in an amount not less than the original ‘principal sum of the note or
obligation: sacured by. this mortgage, in a or panie dptable to the mortgages, with lozs payablo lirat to the mort-
dadoe and then to the mortdagor as their respective interests may appear; all policies of insurance shall be dolivered to the miort-
dagée as soon as insured, Now if the mortgagor shall fail for any reeson to procure any such Insurance and to deliver said policiés
to the mortdageo at least fifteen days prior 'to'the expiration'ol any policy of insurance now or herealter plsced on said buildings,
the mortgagee may procure the same at mortgagor's expoense; that he will keep the buildings an improv ta on said premj
in good ropair and will not'commit or suffer any waste of said premises, A: the requost of the mortgagee, the rortdagor shall
Join with the mortgages in executing one or more tinancing ‘atatements purauant to tho Unlform Commercial Code, In form satis-
factory to the mortgajes, and will pay for filing the same in’the proper public office or ollices, as well as_the cost ol all lisn
searches ‘made by liiing ofticers or searching agencies as miay bo"deered desirable by the mortgages. : ’ ‘
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mortgagor warcants that the Proceeds of the Joan represent
primasily dor ortfngor's perasosl, damily,

dor an organisation or (sven it mortgagor 4

agricultural purposes,

. Now, theretore, if sai hersin contained and shal! Pay said note according
to it torms, tAis conveyance shal bo ine A i 1 force as a mortgage to moure the performance of
all of said covensnts {ailure to pectorm Any covenant herein, or if & gro-

or any part thereol, the mortgagee shall have the option to

o at once due and payable, and this morigage tnay be lore-

0y taxes or charges or any tien, encumbrance or insurance

and any payment vo made ahall be added to and become

howover, of

&nd all surm

In the event of any

incurred by the mort-
ial court may adjudge ..

agor and of said mortgages respectiv
In case suit or action is commenced to foreclose this mortdade, the Court, may upon motion ol the mortgages, appoint a
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclasure, and 2pply the sanie,
alter first deducting all of said receiver' to the payment of nder this mortgage,

In construin, ne porson; that if the
context so requires, 1 i ‘ ine, inine and the nouter,

and that generally all grammatical of apply equally to
corporations and to individyals,

I8

IN WITNESS WHEREOQF, ;;id mortgagor has hereunto set his hand the day and year first above
written,

——— - LC
‘!MPLORTANT NOTICE: D:Icn. by lining out, whichaver warranly {a) or (b) Is not op.
icabl o} 1s Heak

d if the mortgagos Is o creditor, as such wo C/fﬁ

s defined in the Trothoin-temi) Act and Regotaed%f h MUST oy QZ(
s ebine n e Truth-in-Len ! tl an sgulation + M mort PR _,.’.
with the Act and Regul s kin quired discl ; e ik /

y mal ¢ for thi e, it this
instrument is to be a FIRST lien to financa the purchose of o dwalling, ne-News
Form No. 1305 or equivalent; if this instrumant is NOT 1o be a first He: . VIe Stovens.
Ness Form No. 1306, or equivalent. .
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. o'clock
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A0th._ day

of said County.
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STATE OF OREGON,
Record of Mortgages

at_ 2zh7
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STATE OF RXREXHXAX afﬂ—‘af*\
Countyof....... . m .

BE IT REMEMBERED, That on this
before me, the undersigned, a notary public in
named ... Caxl F. Kes d.1

known to me to be'"the”‘idgntical individual'.8. described in and who executed the within instrument arid
a'ckhowlédgéd'to."mé: ‘that,..Mothey - - executed the same freely and voluntarily, _ . : L
S o w8 IN TESTIMONY WHEREOF, I"have hereurito sef my hand ‘and- affixed" " |

Sl e ial seal the day and yege last aboy, written,

Olegonrx Washing

"My Commission expires.......L 2 olN }‘




