TRUST DEED

THIS TRUST DEED, made this
STEVEN E. VROMAN and LINDA VROMAN,
TRANSAMERICA TITLE INSURANCE CO.

and JIMMIE A. WATENPAUGH and DARLENLE M, WATENPAUGH, husband &/

day ¢
husband and wife,

L1972 | between
, as Grantor,
wifed Trustee,
, as Beneficiary,

of WGV‘%}

WITNESSETH:
in xfé%%({}{'rrcvombly grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
)

County, Oregon, described as:

Lot 24, Cloverdale Addition, Klamath County, Oregon.

w

which said described real property does not exceed three acres, togsther with all and singular the tenements, hereditaments and ap-
+ purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof

and all fixtures now or herealter attached to or used in connection with said real estate, . ’
FOR THE PURPOSE OF SECURING PERFORMANCE of ecach agreement of grantor herein co”tained and payment of the

sum of

final payment of principal and interest hereol, it not sooner paid, to be due and payabl

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said propecty in good condition
and tepair; not to remove or demolish any building or improvement thereon;
not fo commit or permit any waste ol suid property,

. To complete or restore promptly and -in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therolor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions affecting said property; il the beneficiary 5o requests, fo
join in executing such financing statements pursuant to the Uniform Conmer-
cial Code as the beneficiary may require and to pay tor filing same in the
proper public oflice or: offices, as well as the cos of all lien searches made
by filing ollicers or scarching agencies as ‘may be deemed desirable by the
beneficiary. .

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against ‘loss or damage by fire
and such other hazardy as the beneficiary may from time to time require, in

an amount not lesy than § . . . R , written in

i table to the iary, with loss payable to the latter; all
policies ol insurance’ shall be delivered o the beneficiaty as soon as insured;
il the grantor shall fail lor ‘any reason to procure any such insurance and to
deliver seid policies to the beneficiary at least filteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the bencficiacy may procure the same at grantor's cxpense. The amount
collected under any fite or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol bLeneficiary the entire amount so collected, or
any part thereof, may be teleased to grantor. Such application or release shall
not cure or waive any delault or notice of delault hereunder or invalidate any
act done pursuant to such natice.

5. To keep said premises Iree from mechanicy’ liens and to pay all
taxes, assessrnents and other charges that may be levied or assessed upon or
against said property before any part of such taxes, nssessments and other
chardes become past due or delinquent and promptly deliver receipts therefor
to beneficiary; should the grantor fail to make payment ol any taxes, assess-
ments, insurance premiums, liens or other charges payable by drantor, either
by direct payment or by providing beneficiary with lunds with which to
make such payment, beneficiary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, todether with the obligations describd in paragraphs 6 and 7 ol his
trust deed, shall be added to and become a part ol the debt secured by this
trust deed, without waiver ol any rights arising from breach of any ol the
covenants hereol and lor such payments, with interest as aforesaid, the prop-
erty hercinbelore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereof shall, at the optian of the beneficiary,
render all sums secured by this trust deed i fiately due and poayable and
constitute a_breach of this trust deed. X 5 i

6, To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses ol the trustee incurred
in connection with or in enforcing this obligation, and trustec’'s and attorney’s
leen actually incurred. . i .

7 7¥u appear in and defend any action or proceeding purporting to
affect the security rights or powers of beneficiary or trustee; and in any suif,
action or rocru}ing in which the beneficinry or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneficiary's or trustee’s atforney's fees; the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed Dy the trin! court and in the event of an appeal lrom any judgment or
decree of the trial court, drantor lurther adrees fo pay such sum as the ap-
pellate court shall adjudge r ble as the b inry's or ftrustee’s attor-
ney's leex on such appeal.

It is mutually agreed that: ie

8. In the event that any portion or all of said pu;',u-rty shall be taken
under the right of eminent domain or condemnation, beneficiary shall have the
right, il it so_elects, to require that all or any portion ol the moniex payable
as compensation lor such takind, which are in excens of the amount required
to pay all reasonable costs, expenses and attorney's lees necesarily paid or
incurred by grantor in such proceedings, shall be pald to beneficiary and
applied by it first upon any reasonable costy amd expenses and attorney’s lees,
hoth in the trial and appellate courts, necessarily paid or Incu"rd.b'y h.cnm

TEN THOUSAND SEVEN HUNDRED FIFTY and no/100-=--rey--=0iZ

thereon according to the terms of a promissory note of even date herewith, payable to be

.. Dollars, with interest
ﬁd“ and made by grantor, the

A 1,19 85,

endorsement (in case of full reconveyance, for cancellation), without aflecting
the liability of any person for the payment of the indebtedness, trustes may
(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (¢) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereal; (d) reconvey, without warranty, all or any part ol the property, The
frantee in any reconveyance nmuay be described as the “person or persany
legally entitled thereto,” and tho recitals therein of any matters or lacts shall
be conclusive proot of the truthlulness thervof. Trustee's lees lor any ol the
services mentioned in this paragdeaph shall be not less than $5.

10. Upon any delault by frantor hereundes, beneliciary may at any
time without notice, cither in person, by agent or by a receiver to be ap-
pointed by a coutt, and without regard to the adequacy ol any sccurity tor
the indebtedness horeby sccured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue lor or otherwise collect the rents,
issues’ and prolits, including those past due and unpaid, and apply the same,
tess costs and eapenses ol operation and collection, inchuding reasanable attor-
ney's lees upon any indebtedness secured hereby, and. in such order as bene-
ficiary may determine,

i he entering upon and taking possession ol said property, the
collection al such rents, issues and prolits, or the proceeds of tite and other
insurance policies or compensatiort or awards fur any taking or damage ol the
property, and the application or release theteof as eloresaid, ahall not cure or
waive any delault or notice ol delault hereunder or invalidate any act done
pursuant to such notice,

12, Upon delault by grantor in pay of any indebted secured
hereby or in his perlormance of any agreement heceunder, the beneliciary may
declare all sumy secured hereby innnediately due and payable, o such an event
beneliciary at his election may praceed (o torecloxe this trust deed in equity
as a mortgage in the manner provided by law lor mortgagde foreclosures or
direct the trustee to loreclose this trust deed by advertisement and sale. In
the latter event the beneliciary or the frustee ahall execute and cause to be
recorded his written notice of default and his clection to sell the said described
real property fo satisty the obligations secured hereby, whereupon the trustee
shall lix the time and place ol sale, give notice thereol as then required by
taw and proceed to loreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13, Alter default at any time prior (o five days before the date set by
the trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay fo the beneliciary or his successors in inferest, respect-
ively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs antd expenses actually incurred in
enorcing the terms of the obligation and trustee's and atforney's lees not ex-
ceeding $50 each) other than sach portion of the principal as would not then
be duce had no dviault occurred, and thereby cure the default, in which event
all tareclosure procedings shall be dismissed by the trustee.

14, Otherwise, the sale shall he held on the date and at the time and
place designated in the notice ol sale. The trustee may sell said property cither
i one parcel or in separate parcels and shall sell “the parcel or pareels at
auction fo the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm ax required by law conveying
the property so sold, but without any covenant or warranty, express of im-
plied, The recitaly in the deed ol any matters of Iact shall be conclusive prool
of the truthlulness thereol, Any person, excluding the trustee, but inchading
the grantor and beneliciary, may purchase at the eale.

15. When trustee sells pursuant to the powers provided herein, froustee
shall apply the proceeds ol sate to payment of (1) the expemes of wale, in-
cluding the compensation of the trustee and a reasonahle charge by trustee's
attorney, (2) to'the obligation secured by the trust deed, (1) to all persons
having recorded liens sulisequent ta the inferest of the frustes in the trust
decd as their interests may appear in the order ol tieir priority and (4) the
surplus, il any, to the grantor or ta hix succensor jn Interest entitled to such
surplus.

16. For any reason permitfed by law heneliciary may from time to
time appoint n successor or successorn i any trastee named herein or to any
successor frustec appointed hereunder, Upon such appointment, and without
conveyance to the successor trustee, the latter shnll e vested with all title,
powers and_duties conlerred upon any ttustes herein named ar appointed
hereunder, Each such appointmient and sabatitution shall be made by written
instrument executed by bensliciary, containing relerence to thiv teust deed
and jts place of record, which, when secorded in the oflice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall be e praol ol proper appoi trustes,

ficiary in such proceedings, and the balance applied upon the i n
secured hereby; and drantor agrees, at ifs own expense, fo take such actiona
and execute such Instruments as shall be neceasary in obtaining such com-
pensation, promptly upon beneficiary’s request.

9. At any time acd {rom (ime to time upon written request of hene-
ficiary, payment ol its Ides and presentation of this deed and the note lor

! o "

17, Trustee accepts thin trust when this dreed, duly evecuted and
acknowledded ix made a public record an Ilnwhlnl by Inw, Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which jdrantor, beneliciary or trustee
shall be a party unless such action or proceeding s brought by trustee.

The grantor covenants and agrees to and with the benefiéiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE: The Trust Dead Act provides that the trustes hereunder must be either an attorney, who is an active membar of the Oregon State Bar, o bonk, frust company
or savings and loan associution authorized to do business undor the laws of Oregon or tho United States, or o title insurance company authorized to insure title to

real property of this state, Its sut jos, agenls or
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and that ke will warrant and forever defend the same against all persons whomsoever,

The yrantor warrants that the proceeds of the loan represented by the sbove described note and this trust doed are:

(a)* primarily tor grantor's personal, family, household o agricultural purposes (sss Important Notice below),

(b) {or an organization, or (evon il grantor is & natural person) are for business or commwrcial purposes other than sgricultural

purposes,

This deed applies to, inurea to the benetit of and binds all parties heroto, thoir heire, logatees, devisess, administrators, execu-
tors, successors and assigns. The term beneficiary shall mean the holdor and owner, including plodgoe, of the note secured hereby, whether
or not named as a beneficiary herein. In construing this deed and whenever the context vo requires,; the line gender includea the
teminine and the neuter, and the singul ber includes the plural, :

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Delste, by lining out, whichever warranty (e} er ' (i\
(b) is not appliccble; if y {a) Is applicabls, the benoficiary MUST ’

comply with the Truth-in-Lending Act and Regulation Z by making re- . ‘/ ) g. - J w """"""""""

quired disclosures; for this purpose, if this instrument is to be o FIRST . /

lien to finance the purchase of a éwulllng, use 5-N Form No. 1305 or FAEs //{d//?l gt
quivalent; it this insh is NOT to be a first lien, ves SN Form ’ ;

No. 1306, or equivalent, - '

{If the signer of the abovs is a corporation, |
vie the form of acknowledgment apposite.}

{ORS 92.490) )
STATE OF OREGON, STATE OF OREGON, County of............ ...
Personally appeared ...
...who, being duly sworn,

E.. VROMAN and LINDA M. VROMAN ‘ 27 that tho lormer ia the

. ... president and that the lattor is the

and acknowledged the foregoing instru-
ment to be.....their .voluntary act and deed.

... secretary of ..

..., 4 corporation,
and that the seal altixed to the foregoing instrument is the corporate seal
g of said corporation and that said instrument was signed and sealed in be-
(OFFICIAL half ot said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed,

SEAL) PITOF PO YU Botore me: . ’

(OFFICIAL

AMES W. WWMM. Notary Public for Oregon SEAL)

) My commission expires:
otary Public for Oregon e

y commission expires

1912,

-...O' clock.f.._M., and recorded
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KLAMATH

County of...... . . . . ...
of __ AUGUST.....

Witness my hand and seal of
CC T

County affized.
‘¢
.);&

I certify that the within instru-

ment was received for record on the
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REQUEST FOR FULL RECONVEVANCS
To ba uted only whan ebligatiens have boen paid.

» Trusteo

The undersigned is the legal owner and holder of all indobtednoss securod by the loredoing trust deed. All eunmu socured by eald
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sume owing to you under the terms of
said trust devd or pursuant to statuts, to cancel all ovid of indobted, secured by sald trust deed (which are delivered to you
herowith togothor with sald trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents fo ...........

DATED: 19

Beneficiary

Ds not fote or destroy this Trust Decd OR THE NOTE which it secures, Both mvst ke deliverod te the trvaee for hofore will be mode.
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