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TRUST DEED T R ]

THIS TRUST DEED, mads this 10thday of . . —— 1 T S R , butween
.. .EDGAR D, ISENSEE and ESTHER ENSEE, huaband und wife
-, 8 grantor, Willlam Ganong, J¥. | as lrustes, and

FIRST FEDERAL SAVINGS AND TOAN ASSOCIATION of Klamath Falls, Oregon, a corporation’ argonizad and
exisiing under the laws of the United States, as beneficlary;

WITNESSETH:

The grantor irrevocably gramts, bargains, sells and conveys to the trustes, in trust, with power of sale, the
property in Kilamath County, Oregon, described as: .

B 4 e Bt s,

which said described real property does not exceed three acres, togethor with all and singular the appurtenances, tenements, herediiamonts,
rents, lssues, profits, water rights and other rights, easements or privileges now or hereallor belonging to, derlved from or in anywise apper-
lalning to the above described preml and dll plumbing, lighting, healing, ventilating, alr-conditioning, refrigerating, walering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and builtdn ranges, dishwashers and other bulltIn appliances now or hereallor Installed in or used In connection with tho above
described premises, Including cll interest therein which the grantor has or may hereafter acquire, for the ‘purpose of securing porformance of

each agresment of the grantor herein contained and the payment of the sum oi..‘.WEN...I !/§ THOUSARD SIX HUNDRED
527,600, AND N0 %ma =

boneficlary geor%e e!tlx\‘}g)

Dollars, with interest thereon according to the termns of a promissory nole of evon dale witke. payable 1o the
S

enigdﬁld' the grantor, 7?1:&;:01 and interest being payable in monthly instaliments of & commencing
€ 19

This trust deed shall furthér sccure the payment of such additional money, defanit, nny balance femnining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the leneficlary to the grantor or others Indebtednesa, I the reserve aceount for taxes, asseasments, Insurance premiums
having an interest in the above descrihed Jaropertf. a8 may he evidenced by a and ather charges s not sufficient at any thme for the payment of such charges
note or notes.. If the fndebtedness. secured by this trust deed {s evidenced by - ax they becomo due, the wrantor shall pay the deficlt to the beneficinry upon
tore than one note, the beneflclary may credlt payments recelved hy it upon demand, and if not paid within ten days after such demand, the heneflcl ary
any of sald notes or part,of any payment on one note and part on another, nmf' al ts option add the amount of” such defleit to the principal of the
-a8,the beneficlary mny - elect, . . obligntion sveured herehy, .

The x‘rnnmr‘hernby covenants to and with the trustco and the beneflelary Should 1he grantor fall to keep ,n"f' of the foregolng covenants, then the
the

herein that the said premises and pruxllcrty conveyed by this trust deed are heaellelury may at {ts option CHITY (1l sune, and nll its expenditures there.
free and clear of ull. encumbrances: and- that the grantor will and hia hefrs,:  for shall fraw Intereat it the rate ‘specified In the note, shall ‘he repayable by
and “ad shall warrant and defend hls sald title thereto the “grantor. on demand and shall he secured by the llen of this trust deed. In
againet. tho claims of all persona whomsoever, ) thls connection, the beneticlary ahall have the right in §ts diseretion to complote
- to . t " ' snid note & 1lng to the ¢ any le;pnn'cn'wn'tln mn;lu (;lll xn{zil pn;{mm nv;ll wlzo to muke nuchir‘cmllllrs to aaid
ie grantor covenants and agrees to pa, i note according ¢ Lerme .- property as in its sole discretlon it may deem necessnry or advisatile,
thereof and, when due, all taxes, nucmncglz nnd other charges levied agalnst property v Y
snid property; to keep said property free from all encumbrances having pre- The grantor further agrees (o comply with all |aws, ordinances, regulations,
cedence over thia trust deed; to complete all buildings in course of construction covenants, conditlons nnd restrictions alfecting said property: to pay all costs,
or hereafter constructed on sald premises within slx tonths from the date fees and expenaes of this trust, including the cost of titte ncnrc'l. as well as
hereof or the date construction Is hereafter comueneed; to repalr and restore  the ofher costs and expenses of the trustee ncurred In conncetion - with or
promptly and In good workmunlike manner any buitding or laprovement on inenforelng this obligation, atd trustec’s and attorney's fees netually {neurred;
crs "l o it W S AR B i Ty 8 st B Wl et S e
5 i Rt L3 H y hereo) it T 3 0 OWETA O ¢ henefleiary or trus cey nnd to pay o
times durlng cousiruction; to replace any work or matorinls unsatiafactory to cn’ats and upcnnes.“lnclmlln';z cost of evidence of title and nttorney's {u!s }iu n
beneficinry ‘within fiftcen’ duys after written notlee trom Dbeneficlary of such rensonable sum to be fixed by the courd, n nny such actlon or proceeding In
fact; not to remove or destroy any bullding or linprovementa now or hereafter which the heneficiary or trusteo mny sppear and in any sult brought by hene.
constructed on wall premizes; to keep all bulldings and Lmprovemoents now or fieinry to foreclose this deed, and all sn i sums ahall e secured by this trust
hereafter erected upon said proy erty in fuml repair and to commit or suffer deed,
no waste of aald premises; {)o cep all huildings, pmpurlf and_{mprovements .
now or herealtee erceted on sald premilses continuously Insurcd agalnat loss The heneficiary will furnlsh to the grantor on written request therefor an
hy fire or such other hazirds ns the heneficlary may from time to time require, annital statement of account but shall not be obligated or required to furnish
in a sum not less than the orlginal principal sum of the note or obllgation any further statements of account. -
secured by thls trust deed, In a pany ar pt o the bene.
lelary, and to deliver the orlginal polley of Insurance in correct form and with It s muatunlly sgrewd thats .
approved loss pnayable clause In favor of the henefielary attached nnd with . .
yremlum pald, to the rrlncl al place of business of the heneflelary at lenst I in the event n!nt any portlon or atl of sald property shall he taken
Afteen days prior to the effective date of any such rolley of Insurance, . I¢  Wider the right of eminent deinnin or condemnatlon, the beneficiary shall have
sald policy (,P Insurance is not .so tendered, the bene leiery may In /{ts own the right to commence, prosecute in Its own name, appear In or defend any ne.
diseretlon “obtaln [nsurance for the beneflt of the beneficinry, which insurnnce  tfon or proceeding, or to make any compromise or settlement [n connectlon with
shail be non-cancellable by the grantor during the full term of the pollcy thus  such taking and, if it so clects, to requlre that all or any portlon of the money's
ohtnined, pa 'nlilut a8 colmlllcnanllnn |hlwrknucth taking, \vhlcl:’ Mtot in cxccarl of the nm(l)lum. l“l:i
quired to pay all rensonnhle costs, expenaes and nttorney's fees necossar y pa
In order to provide regularly for the prompt payment of snld taxes, assess.  OF IncurrmY iy the wrantor in wich proceedings, ahall he paid to the bencuclm-_y
A e e R R e e
" o o % | mel 'CA ey 4 Crre 3 ! Lo , he
“,',‘n,,',’,f,?,‘ ',‘.f,"',"f,;u',%‘}‘;‘,‘,',’.'y,\‘,fl',ﬁ""n':{'e','. ﬂ'.‘u '{c,,,f,'f{}g the ,,‘3,o"'é’,"'oi,ﬁ“,."{,'g,',“.';ﬁi,,é’,f balanee applled npon the Indchiedness secured herehy: and the grantor grees,
ﬂercby. an amount cqual to one-twelfth (1/12th) of the taxes, nsscasments and  8b its own expense, to take such actions anid execute such {nstruments ns shall
other“charges due and payable with respect to snld property within each auceeed- b necessary in obtaining such compensation, promptly upon the heneliciary’s
ing tlul/elvol rlnom.hn. gninln?donmhlré.y-llhtlhl (l/3llll|l) of tl;;s lm;ll:rnnco promh'ulr;n request, . "
ayable with respec sald property within ench succceding theee yeara while 2 .
{’hfn trust decd rr::mnlnu in cffgct. as estlinated and directed by the bene 3 ficlary, p{.\)'v'n{.c?.{ ﬁ'rmﬁ."'r'élo:'ﬁ.',"u ','»'r'ﬁéﬁa‘c':ﬂ"é’f"i'l'.ur 'Jiﬁfx" l\rlf utul‘::tx %tﬂu}o?c'x‘ng:
such gums to be credited o the !"'“c“"“ of the loan untll required for  the dorarinent "(In ense of full reconveyunce, for eancellatlon), without nffecting the
scvoral purposes thereof and shall thereupon be charged to the principal of tho 1ability of an person or the payment of the Indebtedaens, the trusteo nm‘ (n)
loan; or, at the option of the bencticiary, the sums so pajd-ahall ba held by { 4 e pay: . h y
he b tol In " trust n rescrve account, without Interest, to pay sahl conkent to the making of any map or Plnt of wnld property; (b) Joln in ﬁrnntlng
the lwnc Ctﬂr}" n ¢ 'ﬂl' ather chnrges whea Tht a becgm); ft any ensement or creating and restriction thereon, (c) joln 'In uny subordination
premiums, ! fxes, assessments or L} n 4 U0 orotlier agreement nffecting thiy deed or tho lien cr_charge hereof; (d) reconvey,
.and payable, without wnlrrm}ty. ml f:‘ nn‘y' part of tho property, ;l')m"nrnnteﬂllrrnl n&x‘y ra,cﬁnve)"‘-
While the grantor is to pay any and nll taxes, nascssments and other Thee tny b described ‘s the “person or. persans legally entltled thereto™  an
s it on Sl afafh, oy, Ol L G 8T vt ki) By i TR A ey
the sume Legin to bear intereat and nlao to pay premiums on all Insurance ahall o 65 BRLh - any parngrapl
olicles upon sald property, such payments are to be made through the bone. 0%
ficlnry, as aforeanld, ~The grantor “herchy authorizes the beneficiary to ny 3, As-additional- security, grantor ‘hereby assigns to heneficlary during the
‘any and All taxes, nascssments and other chnrges levied or |mposcd naainst  continuance of these trusts nll tents, Issues, royalties and profits of the pro.
sald praperty In the smounts a3 shown ly the statements thereof furnished perty affected by this deed nnd of any personal property tocated thereon, xﬂnn
by the collector of such taxcs, nascasments or other charges, and to fﬂy the  geantor ahall du¥nult In the pnyment of any Indcbtednen secured hereby or In
fnsuranco promiums in the amounts shown on the statements submitied by  the performance of any agreemsnt hercunder, gruntor shall have the rHght to col.
prndial 0 Tk 8 SR o R Sl o 1 M o Ml e LTS
rincipal of the loan o hdraw the h ccome dud and payable, n any defaul e grantor lereunder,
fho rgxervo account, if any, established for that pu?mo. ‘Tha grantor agrees “ficlary mny tt ul')’yytlmc without x{ot(ce euhe’r in pg-non, b; ° ]
in no event to hold the beneflciary responsible for fallure to.have any fosure  eelver to bhe nppotated by o court, and without regard to t’h
anco written or for any loss or damage growing out of .a-defect In llnrv in  gecurity for the Indehte«fr’reu herehy accured, enter upon and
surance polloy, and the bem"d"{ hereby ia nuthorized, In the event of any  gai property, or any part thereof, “In its own name sue for or otherwise collect
loss, to compromiso and acttle with any Insurance company rnd to ?nlx 80y the rents, lisues and profits, inclvding those past due and unpald, and apply
euch {nsuranco receipts “Pon the obligations sccured hy tl ced, In tho sarie, less coste and expensos of oporation and_collectlon, Including reason.
computing tho amount of the Indehtedness for payment and satisfactlon In  ablo attorney's feon, upon any indebtedness secured hereby, and In such order
full ‘or upon sale or other acquisition of the property by the beneficiary after ag the beno lelary may determtine,




& The entoring D ARG takn Poascation of ggfg s the toljentioy Bouncemany, gy yhy time fixed by (e recedin Lponsment, The beustes abhay
o sush renls, luuu'us profite o u-fo Piooeeds of fire n"&"%“u'?&'. Insurance py), doliver 19 the burehiase ha de«{ In lo'!;u [ rgaubl‘m; Iaw, OBYeying the ;}m-
lnfow oF gapy, BAALICD OF Awardy for u; uxn;‘ OF damage of Lhe Mojerty, and ¢ 0 but without, Ay wovenunt gp nrunlg. £Xprogs or impiieg, he
the applicy OB OF reloasa theroof, ag g oresald, shall pol CUre or wajve A0y do. . the deed of ALY Hintlers qr facts ahail pe maclusive proot of the
fale gp fotioe of defauly bereunder or lovalidate kY act doae Pursuaat to 8 therool, Any barson, excluding the trustee byt Including the Erantor
Aueh natsos, . and the henonclnry, nay “purchaney at the gale,

b The #rantor ghay Dotify bcnenclary in writing of Any aale or ogp. 9. When thy Truatoe anlfs Pursusnt to gpe POwOrs provided bereln, the
tract for ugle of the above describad Fmpmy and fumizh beneficlary o 8 trustee ahay nrpl the procends of the Lrunteo's’ sale np follows » (¢}]
form auppiied 16 with apeh Dersonal {nformating oonoemll:ﬁ the purchayer M the exponses ul the aale including  hy Oompensstion of the Lrustee, and 5
wouid onﬂnml: be required of ® uow loan applioant and shalt PaY beneticlary rewsonable charge by thy atltornuey, 1:) 7 obligation fecured by (10
& Mrvice charge, trust  dog, ) o ay bersana “hayiy, 2 Chs  subsoquent o e

Interestn of the  trustey I the LIURL  deod an their Intereats appesr in the

8 Time {4 of the Cdsctice af ghyy Inatrumeny and upop defa arder of thelr briority. (62 he surplyg, |f pp » 10 the grantor of the truug
&ruator In {nln,vmcut of any Indobted ured heroby op 12" pertorn deed or g WS suceenaor n Intereny ehtilled {o Auch surpjug,

Agrecment, the benefiefy, doclarg af
mudln!.cl{‘ el v

10. For any peppon riltted by jaw, ghe beneficqur : . R T ) . EREREr RAvT
And cleo tine appoint, g u{xcccuur " succeasary () any try 4 licrey y P SURP ! q"f’ﬂf»v 'qu e il '
o

duly filed 5 sald notloe X succossor tryste, ]
vod ang

ith atl gy
[1 pi up ny . namned gp uppolated horeyp, er, Kacly
trustees shall fix th i [1) tade by writlen Instrument executed
required by [aw, b, 5 aln h st deed and fpg place of
record, which, I of oty clerk ap recorder of {)a
7. Aftor defsult ang any thne prior Lo five days hetors the date set eounty or eoyr giey It whiel (he broperty g shall e conclusive proge of
Trustee for the Trustoe's sule, sruntor - or “gehep porson sy Proper Appolntment of the succeasny trustes,
PAY the entire A0 ust deed ang
‘clred thurebg (inciy o8ty an, L Trustee aceepts ghig trust whey this deed, duly executed ang acknow.
e terms of the and ¢ d attorn, 'y Z ) made g pyhje Tecord, an rruvldc-d by law, The trustee Is not obligated
veding 850,00 eAch) oth ? h Any parfy hereto of pending salo thder ap other deed of trust op of
N be due g ho defy fault any actfon or Broceeding iy which thy frantor, beneficinry OF trustee ahaft he a
PArty updegs such actjon or broceeding jy brought by the trustee,

|

18 Thig dew) appliea to, fnures to the benetyy of, and hing all purties
hereto, their heira, legngney devisces, ndmlnll(nmrn, rxecutars, SUCCeRaara ppg
A whole o, ey assigne, The term “ht-ncm-lnry" shal) the holder and awner, Includhm
v At publio Alctlon to the T { oney of the {:Iod et of the qoge vor 1) OF 10U named g a lmm-lluinry .
tates, p#lblu at the time of sale, Trustes ma Dpoat; sale of a) or mrufn. In Construing thia i whenever the confpxt, A Pequires, the Bliis.
By portion of saly Property by publie announcement qf oy e and g}noc of  culing gender Includes the and/or neater, and the singular umber i
Y pul "
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nle and from tnme to thime theroafter may postpong tho srle b, ic an. cludes the plueal,

IN WITNESS WHEREOF, sald gremiop has hereunte set his hang

STATE OF OREGON ‘ i
County of Klamap, . ,.“- Py S
THIS IS To-p{:\m;y that,on this. LE2L7 40
Notary Public 47§ nd- dof” &t “eounty gng Stale, personally appeared
- EDGAR D" ToRNdrE Lls ESTRERE™ ,_IDENSEE

q&h(\\_hasﬁﬁ\&yy. o idonticol tndividyet,
oxeciifed the_game e ® uses and purpoges therein expregsoq,

© 86t my hand and affixed my nolarial geq) the day and Year last aboye writlen,
P OCQ”‘” B
My commission expireg;

STATE OF OREGON
County of Klamath 8s.

TRUST DEED

I certify that the within instrument
Wwas recsived for record on the --10th

. day of August - 19.92,
e v DON'T usE Ty4 at 40l o'clock -BM., and recorded
:';A,,":,!?:::x:: in book Mre ~--On page . 8896

Grantor LABEL 1N coup. Record of Mortgages of said County,
O TIES WHERE

T
FIRST FEDERAL SAVINGs & veeo., Witess my bt ot o o1 )
LOAN Associamion affixed, - ¥ hand and seql of Coynyy

Beneﬁclary

After Rocording Relurn To;
FIR3T FEDERAJ, SAVINGS -
540 Main 84,
Klamath Falls, Oregon

y the foregolng trust deed, Aj 8ums securod by sald trust doed
yment.lo yoy of ANy 8ums owing o ¥ou under the tormg of sald frysy deed or
by said trust daed (which are dellvered (o You herewith logother with sald .
los designaled by the terms of said trust-deed the estale now held by You under the

: First-Fedéral*Savni&s"‘bnd‘Loan Association, Beneficiary

19
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