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TRUST DEED

THis TRUST DExp, made this Tenth day of Alaistk

CARY. D. WEAVHR__AND_ _GARRIE. Jia. MBAVER,. Mushand..and. Wife a8 GRANTOR,

TRANSAMERIGA. TITLE INSURANGE. Q.. , as TRUSTEE,

and UNITED STATES NATIONAL BANK OF ORHGON : a8 BENEFICIARY.

Wnnsmk: Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH
POWER OF SALE, the property in Klamath County, Oregon, described as:

'.I‘he East 90 feet Lot 20; and the Hast 90 feet of North 16,2 feet of Lot 19
in B]..Qck 6 ALTAMONT ACRES, Klamath County, Oregon, EXCEPT THERE-FROM any
portion lying within the boundary of Ililyard Avenue

which said described real property does not exceed three acres, together with all and singular the tenements, hereditaments and
appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and
a’roﬂts thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to an conferred upon Beneficia.

collect and apply such rents, issues, and profits; and all fixtures now or hereafter attached to or used in connection with sai
real estate, and in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and
8 part of the realty, and are a portion of the security for the indebtedness herein mentioned:
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Fob YEE PURPOSE 0r BECURING PERFORMANGE of sach agresment of Grantar hercin contained &nd payment uf the sum of

FOURTEEN THOUSAND AND NO/Z100 -

thereon aoording to the terma of a promissory note of even dats

- Dollars (B 14,000,00 3, with inberest

herewith, payable to Bencficikry or order and made by Grantor,

Gary DuWeaver and Carrie L. Weaver, husband and wife
ths £na) pagtent of principal and interest therso?, if not souner paid, to be due and payshle on the first dey of Aupust ,

2002,
e
than the smount of one Instailment, or one

1, Priviiege s tesarved to prepay at any time, without premium or fee, the entire indebledtions or ahy part thereot flot lets
: bl Ay zundr.ed dollnrnp(uOO).chhwver in Xeu,. ¢ o ? v & °

2. Grantor agress to pay to Beneficiary as trustee (under the terms of this trust as hereinsfter atated) in addition to the
monthly payments of principal and interest peyable under the terms of said note, on the firet day of each month until said note

is fully paid, the following sums:

() An instaliment of the ground rents, if any, and of the taxes and apecial assessments levied or to be levied against the
premises covered- by this Trust Deed; and an instellment of the premium or premiums that will become due and pay-
able to renew the insurance on the premises covered hereby against loss by fire or such other hazard aa may be required
by Beneflciary in amounts and in a company or companies satisfactory to the Beneflelary; Grantor agreeing to deliver

promptly to Beneficiary all bills and notices therefor.

Such installments shall be equal respectively to one-twelfth

) of the annual ground rent, {f &ny, plus the estimated premium or premiums for such insurance, and taxes and
B

arsessments next due (as estimated by

eneficiary, and of which Grantor {s notified) less all installments already pald

therefor{ divided by the number of montha that are to elapse before one month qrior to the date when such premium
a

or prem

ums and taxes and assessments will become delinquent, Beneficiary sh

1 hold such monthly payments in trust

to pay such ground rents, premium or premiums, and taxes and apecial asseasments before the same become delinquent.
(b) The aifgregate of the amounts payable pursuant to subparagraph (a{ and those payable on the note secured hereby,

sha)

e paid in a single payment each month, to be applied to the fo

lowing items in the order stated:

(I) ground rents, taxes, apecial assessments, fire and other hezard insurance premiums;

(II) interest on the note secured hereby;
(I1I) amortization of the principal of said note,

Any deflciency in the amourt of any such aggregate monthly ayment shall, unless paid prior to the due date of the
next such payment, conatitute an event of default under this Trust Deed.

3. If the total of the payments made under (a) of paragraph £ preceding shall exceed the amount of payments actually made
by Beneflciary as trustee for ground rents, taxes or assessments, or insurance premiums, as the case may be, such excess may be

released, applied on any indebtedness seéured hereby, or be credited by Beneﬂcmg
such monthly payments shall not be suffic

rantor shall ay to Beneficiary as trustee any amount necessary to make up the deficlency within
- thirty }80). days after written notice from the Beneficiary stating the amount of the deflciency, which notice may be given by
f at any time Grantor shall tender to Beneficiary, in accordance with the provisions_hereof, full payment of the entire

by Grantor for such itoms, If, however,
becorne.due and payuble, then e}

mail,

ae trustee on subsequent payments to be made
ient to pay such items when the same shall

indebtedness secured hereby, Beneficiary as trustee shall, in computing the amount of the indebtedness, credit to the account of

_ Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there shall be a default under any

of the provisiona of this Trust Deed and thereafter a sale of the premises in accordance with the provisions hereof, or if the
Beneflelary ncguireu the property otherwise after default, Beneficiary as trustee shall apply, at the time of the commencement

of such procee

ings, or at the time the property is otherwise ac

quired, the amount then remaining to credit of Grantor under (a)

of paragraph 2 preceding, as a credit on the interest accrued and unpaid and the balance to the principal then remaining unpaid

on said note,

4. At Benefieiary’s option, Grantor will pay a “late charge”
aid more than fifteen (1 ? days after the due date thereof to cove
g 1 not be payable out of the proceeds of a

ut such “late charge” sha

such proceeds are sufficient to discharge the entire indebtedness an

To Protect the Security of Thin Truat Deed, Grantor Agrees:

6, To protect, preserve and maintain said property in 5ood
condition and repair; not to remove or demolish any buil

or improvement thereon; not to commit or permit any waste
of said property.

6, 1;1}‘(0 complete or rgstﬁé'f promptly and in taoo}cili n}?d worll)(-
manlike manner any building or improvement which may be
constructed, damagﬁd, or destroyed thereon, and pay when due
all coats incurred therefor, and, if the loan secured hereby or
any part thereof is being obtained for the purpose of financing
cona&uction of .improvements on said property, Grantor
further agrees:

(a). to commence conatruction promptly and to pursue
sasme with reasonable diligence to completion in accordance
with plans and apecifications satisfactory to Beneficiary, and

(bg to allow Beneflclary to inspect said property at ell
times during construction. "The Trustee, upon presentation
to it of an affidavit algned by Beneficiary, setting forth facts
showing a default by Grantor under this numbere Paragraph
is authorized to accept as true and conclusive all facts anci
statements therein, and to act thereon hereunder.

7. To comply with all laws, ordinances, regulations, cove-
nante, conditions and restrictions affecting said property.

8. To provide and maintain hazard insurance, of such t{pe
or types and amounts as Beneficlary may from time to time
require, on the improvementa now or hereafter on said prem-
{ses, and except when payment for all such premiums has here-
tofore been made under (a) of paragraph 2 hereof, to pa:
promrtly when due any premiums therefor; and to deliver ail
premiums therefor; and to deliver all policies with loss ay-
able to Beneficlary, which delivery ghall constitute an asaign-
ment to Beneficiary of all return premiums, The amount
collected under any five or other insurance policy may be ap-
rlled by Benefielary upon any indebtedness secured hereby and
n such order ss Beneficlary may determine, or at option of
Beneflclary, the entire amount #o collected, or any part thereof
may be releaved to Grantor, Such application or release shall
nok cure or waive any default or notice of default hereunder
or invalidate any act done pursuant to such notlice.

9. To keep said premiaes free from mechanics’ llena and fo
Pay all taxes, nsseasments and other charges that may be
evied or assessed upon or against sald property before any
gart of such taxes, assessments and other charges bacome past

ue or delinquent and promptly deliver receipts therefor to
Beneficiary; should the Grantor fail to make payment of any
taxes, assesgments, inaurance premiums, llens or other charges
%ayable by Grantor, either by direct payment or by providing

eneficlary. with funds with .which to make suc fpnyment,
Benefleiary may, at its option, make payment thereof, and the
amount so paid, with interest at the rate sot forth in the note
secured hereby, together with the obligations described in para-
graphs 10 and 11 of this Trust Deed, shall bo added to and be-
come a part of the debt gécured by this Trust Deed, without
waiver of any rights arising from breach of any of the cove-
nants hereof and for such payments, with interést as afore-
i)ed, as well ag the Gran-

IrJs Mu‘rumv AcrzEp THAT: P

16, Should the property or any part thereof betaken:or
damaged by reason of any melic improvement or condemna-
fon proceeding, or damagad by fi hg

ing .

not exceeding four per centum (4% ) of any installment when
r the extra expense involved in handling delinquent payments,
ny sale made to satisfy the indebtedness secured hereby, unless
d all proper costs and expensek secured hereby.

tor, shall be bound to the samé extent that they are bound for

the payment of the obligation herein described, and all such

payments shall be immediately due and gnyable without notice,

and the nonpayment thereof shall, at the option of the Bene-

ficiary, render all sums secured by this Trust Deed immedi-

(li)telﬁ due and payable and constitute a breach of this Trust
eed.

10. To pay all costs, fees and expenses of this trust, includ-
ing the cost of title sesrch as well as the other costs and ex-
penses of the Trustee incurred in connection with or in
enforcing; this obligation, and trustees and attorney's fees
actually incurred,

11, To appear in and defend any action or proceeding pur-
porting to affect the security hereof or the rights or powers
of Beneflclary, or Trustee; and to pay all costs and expenses,
including cost of evidence of title and attorney's fees in a
reagonable sum to be fixed bf' the Court, in any such action or

roceeding in which Beneficlary or Trustee may appear, and
in any suit brought by Benefleiary to foreclose this Trust Deed.

12. To pay at least ten (10) days before delinquency all
assessments upon water company stock, and all rents, assess-
ments and charges for water, appurtenant to or used in con-
nection with said prorerty; to pay, when due, all encum-
brances, charges and liens with interest, on said property or
any part thereof, which at any time appear to be prior or
superior hereto; to pay all reasonable costs, fees, and expenaes
of this Trust,

* 18, Should Grantor fail to make any payment or to do any
act as herein provided, then Beneflciary or Trustee, but with-
out obligation 80 to do and without notice to or demand upon
‘Grantor and without releasing Grantor from any obligation
hereof, may: Make or do the same in such manner and to such
extent as either may deem necessary to protect the security

hereof, Beneficiary or Trustee being authorized to enter upon °

the property for such purposes; commence, appear in and de-
fend any action or proceeding purporting'to affect the security
hereof or the rights or powers of Beneficiary or Trustee; pay,
ﬁurchase, contest, or compromise any encumbrance, charge or

en which reasonably appears to be prior or superior hereto&v

and in exercising any such powers, incur any Ifability, expen
whatever amounts are reasonably necessary therefor, includ-
ing cost of evidence of title, and reasonable counsel fees.

14, To pay within thirty (30) days after demand all suma
roperly.expended hereunder by Beneficiary or Trustee, with
nterest from date of expenditure at the rate provided for in

the principal indebtedness, and the repayment thereof shall

* be secured hereby. . ...

15, Grantor agrees to do all acts and .make all payments
required of Grantor and of the owner of the property to make
sald note and this Trust Deed eligible for guaranty or insur.
ance under the provisions of Chapter 37, Title 38, United

. States Codei and agrees not to do, or cause or suffer to be done,

any ‘gct which will void such guaranty or insurance during
the existence of this Trust Deed. -

.

under, Benefidlary mdy declare all sums secured hereby Ime

» mediately due and payable by delivery to Truatee of wr!ttgﬂ

notico of default and election to gell the trust property, w
to be duly filed {

- notice Trustee :ghall can
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Ir Is MurvalLy AGREmd THAT:

14. Bhould the (pmferty or any part thereof be takan or
damaged by reason of any ‘fubllc improvement or condemna-
tion proceeding, or damage t;ilnn. or earthquake, or in any
other manner, Beneficlary ahall be entitled to all compenss-
on, awards, and other payments cr relief therefor, and ahall
entitled st its option to commence, Ap{:eu in and prosecute
its own name, any action or procesd nsn or to make any
compromiss or séttlement, In connectior, with such taking or
damage. auch compeneation, awerds, damages, rlfhu of
action and t{mceedl. including the proceeds of any policies of
fire and other insurance zffecting said property, are hereby
auifnod to Beneficlary, who may after deducting therefrom
all {ts expenses, including reasonable lttorne¥:| fees, apply
8ny moneys so received by it, st its optien, either to the res-
toration of the damaged premises or to the reduction of the
indebtedneas. Grantor nﬁreel to execute such further assign-
menta of any compensation, award, damnv. and right of
sction and proceeds &s Beneficlary or Trustee may require,

17, That upon the request of the Beneficlary the Grantor
shall execute and deliver & supplemental note or notes for the
sum or sums advanced by the Beneflciary for the alteration
modernization, improvement, maintenance, or repair of said
premises, for taxes or assessments uguimt the same and for
any other purpose authorized hereunder, Said note or notes
shall be secured hereb{ on a parity with and as fully as if
the advance evidenced thereby were included in the note firat
described above, Said llapplemental note or notes shall bear
interest at the rate provided for in the principeal indebtedneas
and shall be Pnyabe in approximately equal monthly pay-
ments for such period as may be agreed upon by the Bene.
ficiary and Grantor, Failing to agree on the maturity, the
whole of the sum or sumsa so advanced shell be due and pay-
able thirty I!sozh days after demand by the Beneficlary, In
no event shall the matur!gr extend beyond the ultimate ma-
turity of the note firat deseribed above,

. 18, By acee%ﬂng payment of any sum secured hereby after
. {ita due dats, enoﬂclnr{ does not walve its right either to
require prompt payment when due of all other sums so se-
cured or to declare default for fajlure so to pay.

10, That the lien of this Instrument shall remain in full
force and effect during any poatponement or extension of the
time of payment of the indebtedneces or any part thereof se-
cured hereby,

20. Should proceedings be instituted to register title of said
sroperty undor any Land Title Law, Grantor will pnY u‘pon
emand all sums exponded by Trustee or Beneficlary, includ-
in? reasonable attorney's fees, and forthwith deliver to Bene-
ficlary all evidence of title.

21, At any time and from time to time upon written request
of Beneficiary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of full re-
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedness
Trustee ma (a{I congent to the making of any map or plat of

said property; (b) join in granting any easement or creating
any reatriction thereon; (c% join in any subordination or other
agreement affecting thiz Trust Deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of
the property, ' The Grantee in any reconveyance may be de-
scribed as the “person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conelusive
Bhroof of the truthfulness thereof, ' Trustee’s fees for any of
e sorvices mentloned in this paragraph shall be $5.

22, As additiona! security, Grantor hereby agsigns to Bene-
ﬂclart' durln% the continuance of these trusts, all rents, issues
royalties, and profits of the Property affected by this Deed
and of any {mrnonnl property located thereon, Until Grantor
shall default in the payment of any indebtedness sccured here-

~by or in the performance of any agreement hereunder, Grantor
shall have the right to collect all such rents, issues, royalties
and gmﬂts earned prior to default as they become due an
payable, save and excepting rents, issues, royalties, and profits

ar slngior accruing by reason of any ofl, gas, or mineral lease

of said property, If Grantor shall default as aforesaid
Grantor's right to collect any of such moneys shall cease and
Beneficiary shall have the right, with or without taking pos-
session of the property affected hereby, to colleet all rents
royalties, issues, and profits, Failure or discontinuance of
Beneficlary at any time, or from time to time to collect any
such moneys shall not in any manner affect the subsequent en-
forcement by Beneficiary of the right, power, and nuthority
to collect the same. Nothing herein contnined shall be, or be
construed to be, an affirmation by Bencﬁclur{ of any tenancy,
lease or option, nor-an assumption of liability under, nor n
subordination of the.lien or charge of this Trust Dced to any
such tenancy, lease or option, . .

23. Upon any_ default by Grantor hercunder, Bonoficiary
may at-any time without notice, either in person, by agent, or
by a receiver to be appointed by a Court, and wfthmn regard
to the adequacy of any security for the indebtednesn herchy
secured, enter upon and take possession of said propm-tr or
any part thereof, in its own namie, sue for or otherwise collect
said rents, issues, and profits, including those past due and
unipaid,.and apply the same, less costs and expenses of oper-
ation and - collection, including reasonable attorney's fees,
upon the indebtedness secured hereby, and in such order as
Beneficiary may determine.

24, The entering upon and taking possession of aaid prop-
erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire and other insurance policies, or compenasation or
awards for any taking or damage to the property, and the
application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate
any act done pursuant to such notice.

26. Upon default by Grantor in payment of any indebted-
nesg secured hereby or in performance of ahy agreement here-

- it may determine, &t pub

under, Benafic
m-dh'ul due and payable by delivery to Trustee of written
notics of default and election to sell the trust property, which
notice Trustes ahall cruss to be duly filed for record.
Benaficlary desires said property to be sold, it shall deposit
with Truetee this Trust Deed and &ll promissory notes and
dosumanta evidencing expenditures securad hereby, whereupon
the Trustes shall fix the time and place of Male and give notice
theraof as then required by law,

28, If after default and prior to the time and date set by
the Trustee for the Trustee's asle, the Grantor or other person
80 privileged by ORS 86.760 pays the entire amount then due
under the terms of this Trust Deed and the obligation secured .
thereby, other than such portion of the prircipal as would not
then be due had no default occurred, the Grantor or other per-
son meking such payment shall also pay to the Beneficiary all
of Beneflciary's costs and expenses incurred up to said time in
enforcing the terms of the o Hgl.tion. including Trustee's and
attorney’s fees not exceeding $60 if actually incurred.

27, After the lapse of such time as may then be re?uired by
law following the recordation of sald notice of default and
the giving of said notice of sale, Trustee shall sell said prop-
erty at tﬁe time and place fixed by it in sald notice of sale,
efther as & whole or in uerarate arcels, and in such order as

ic auction to the higheat bidder for
cash in lawful money of the United States, payable at the time
of sale, Trustee shall deliver to the purchaser it deed In
form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied.. The
recitals in this Truat Deed of any matters or facts shall be con-
cluaive proof of the truthfulness thereof. Any person, exclud-
ing the Trustee, but including the Grantor and Beneficiary,
may purchase at the sale, ]

28, When Trustee sells pursuant to the powers provided
herein, Trustee shall apply the proceeds of sale to payment
of {1) the expenscs of sale, including a reasonable charge by
the Trustee; (2) to the obligation secured by this Trust Deed;
(3) to al persons having recorded liens subsequent to the
interest of the Trustee in thia Trust Deed as their intereat
may appear in order of their priority; and (4) the surplus, if
any, to the Grantor or to his successor in interest entitled to
such surplus,

29. For any reason permitted by law Beneflclary may from
time to time appoint a succesasor or successors to any Trustee
named herein or to any successor Trustee appointed here-
under.. Upon such appointment, and. without conveyance to
the successor. Trustee, the latter shall be vested with all title
powers and duties conferred upon any Trustee herein named
or appointed hereunder. Each such appointment and substi-

. tution shall be made by written instrument executed by Bene-

ficiary, containing reference to this Trust Deed and its place
of record, which, when recorded in the office of the County -
Clerk or Recorder of the countf' or countiea in which the prop-
erty is situated, shall be conclusive proof of proper appoint-
ment of the Successor Trustee,

80. (a) The waiver by Trustee or Beneflciary of any de-
fault of Grantor under this Trust Deed shall not be or be
deemed to be a waiver of any other or aimilar defaulta sub-
sequently occurring.

(b) The pleading of any statute of limitationsa as a de-
fense to any and all obligations secured by this Trust Deed s
hereby waived, to the full extent permissible by law.

81. (a) In addition to any of the powers or remedies con-
ferred upon the Trustee and the Beneflclary or efther of them
under thig instrument, the Trustee and Benefielary jointly, or
either, may bring an action in the proper court for the fore-
closure of this instrument as a mortgage, upon default, and
upon proper proof obtain all the remediea in such action that
are given by any statute or other law of the State of Oregon,

. {b) No power or remedy herein conferred {s exclusive of,
or shall prejudice any other power or remedy of Trustee or
Beneficiary.

Sc) The exercise of any power or remedy on one or more
oceasions shall not exclude the future exerelse thercof from
time to time upon the conditions prescribed herein or by op-
eration of law, .

32, If a final decree in favor of plaintiff is entered in a suit
brought to foreclose this Trust Decd, it may include a reagon-
able attorney fee as provided in the note secured hereby, but
not in exceas of the amount actually paid or unconditionally
incurred by the proper plaintifts,

33, This Trust Decd shall inure to and bind the heira, lega-
tees, devisces, adminiatrators, exccutors, auccessors, and as-
aigns of the parties hereto, All obligations of the Grantor
hereunder are joint and sevoral, The torm “Beneficlary’ shall
moan tho owner and holdor, ineluding pledgees of the Indebt-
cdness necured heroby, whother or not named ns Beneficinry
herein, and whether by operation of Inw or otherwise, When-
ever uaed, the singular number shall include the plural, the
plural the singular, and the use of any gonder shall include
all genders,

34, Trusteo nccopta this Trust whon this Trust Deed, duly
oxocutad and neknowlodgad, is mnde n public record as provided
b{ law, Trusteo is not ob'liunwd to notify any party hereto
0 pcndlng sale undor any othor Trust Deed or of any action
or proceeding in which Grantor, Beneficlary or Trustee shall
be a party, unlees brought by Trusteo,

36, If the indebtadneas secured hereby be guaranteed or in-
sured under Title 38, United States Code, such Title end Reg-
ulations fssuetl thereundor and.in effoct on the date hereof
shall govern the rights, duties and liabilities of the parties
hereto, and any provisions of thia or other instruments exe-
cuted in connection with suid indebtedness which are incon-
sistent with said Title and Regulations are hereby amended
to conform thereto, ) :

86, This Trust Deed shall be conatrued according to' the
laws of the State of Oregon,

may doclare all sums secured haraby im- ' )
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IN WITNESS WHEREOF, sald Grantor has hereunto set his hand and seal the day and yesr first above ) ! i
written. , : «
)‘;7
LR (IR )W BN rs WS A3 G [8EAL]
Gary Di Weaver /, /
£

Lol A {1,’,' ol / $ 1’»/" ":‘{aEAL]
Carrie L. Wepver

STATE OF OREGON,
COUNTY OF K1 amath

Aveust..19 ‘l"" , 1922

‘ - R husband ® wife . ‘ o
Personally appeared the above-namedGary Do Weaver & Carrie L. Weaver, and acknowledged the T B

foregoin&‘inéhg‘x?’ent tobe  their voluntary act and deed. Before me: ‘ i - ”WT"WFW"M ’i —
' [ \ ‘I 3

‘[8EAL] s eptonns C‘_‘_,C’u-«'_g LR N : \
/""" Notary Publio for the State of Oregon. Covs S ,

My commisaion expires: 0';;«'/(’ G—1973

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations )\no baon pald,

TO: v » Trustee,

The undersl%xed 18 the legal owner and holder of all indebtedness secured bg the foreeoins Trust Deed,
All sums gecured by aaid Trust Deed have been fully paid and satisfled,  You are ereby directed, on payment
to you of any sums owing to you under the terms of sald Trust Deed or J)ursuant to statute, to cancel all evi-
dences of indebtedness secured by said Truat Deed (which are delivered to you herewith to other with said
Trust.Deed) and to reconvey, without warranty, to the parties designated by the terms of sai Trust Deed the
estate now held by you under the same. ‘ .

Mail reconveyance and documents to

Dated .. ST 19

Beneflotary,

Do not loss or deatroy this Trust Deed OR THE NOTE which ft securcs, Both must bo delivered
to the Trugtee for eancollation hofore reconveyanco will be made.

4449363

P M., and recorded
893k

. on page

KLAMATH

—

-

7

=y

jtness my hind and scal of county affized.

2

I certify that the within instrument was
received for record on the —11th __ dayof

o’clock
Record Qf Mortgages of said County.

STATE OF OREGON,




