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TRUST DEED

THIS TRUST DEED, made this 9th day of e BAGUSE 1972 | bolween
MILION E. CUBBAGE AND CLARA 1. CUBBAGE, husband and wife v
e + 03 grantor, William Ganong, Jr. . as truslee, and

FEDERAL SAV NGS AND fOANASSOCIATlON of Klamath Falls, Oregon, a corporatior organized and
existing under the laws of the United States, as beneficiary;

WITNESSETH .

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the
property in Klamath County, Oreqon, described as:

The following described real property situate in Klamath
County, Oregon: .

‘Lot 7 in Block 9 of The Terraces, an addition to the Ccity

of Klamath Falls, according to the official plat thereof
on file in the office of the County Clerk of Klamath County,

which sald described real property does not excoed threo acres, together with all and singular the appurtenances, tenements, horeditaments,
renis, issues, profits, waler rights and other rights, easements or privileges now or horeafter belonging to, derlved from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, venttlating, air-conditioning, relrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other bulltin appliances now or hereafler Installed In or used in connection with the above
described premises, Including all interest thereln which the grantor has or may hereafter acquiro, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum of..

($l6‘200.0.0 ) Dollars, with interest thereon according to the torms of a promissory note of even da iwéew'll Payable 1o the
beneficiary or order and made by the grantor. }%rincipal and interest being payable in monthly installments of 53. ) a. b ........ commencing

Leptember. c 1972,

This trust deed shail turther sccure the bayment of such additionn] maney,  default, any halance remnintng I the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneficlary to the grantor or others indebtedness, It ghe Fenerve necount for taxes, assessments, insurance premiums
having an nterest In the above de: dprnperli'. as mn& be evidenced by a Al other charges s noy sufficlent at any time for the payment of anch chargey
note or motes, If the indebtedness secured by this trust deed s evidenced by  py they hecome due, the prantor thall pay the defielt 'to the benefleiary upon
more than one note, the benetlciary may credit payments recelved by it upan demund, and it ney pail within ten days after such demand, the benetlelary
any of sald notes or part of any payment on one note nnd part on another, mnf‘ At it option adid the amownt of such defielt to the principal of the
88 the beneticlary may elect, aldigation seetred hereby,

The grantor hereby covenants to and with the trustee and the benetlelnry Should the grunlor il to keep any of the foregolng covenants, then the
herein that the eaid premises and pro, serly conveyed by this trust decd are beneficlary may at jts optlon carry out the asme, and all Ity expendltures there.
frea and clear of all enetumbrances ‘and that the grantor will and his hetra, for shall ‘draw” (uterest at the rate speclfied In the note, ahal) be repayeble by
8 and admi shall warrant and defend his sald title thereto the grantor on demnnd and shall be secured hy the lien of this trust deed. In
Agalnet tho cinlme of al) persans whomsoever, this connection, the heneficiary shall have the Hght In its diseretion to completa
The grantor covenants and agrees to pay said nate according to the terms ;;qug?wn:x":“lwnlltss "nlg;lu t(l,ll: :u{'llu’nmﬂ.nlrﬁ’:) n’;d l"llMI)I “)s;l:‘\’rl-'\‘l" r!rm;hl\’f';x')lllm to sald
" o B L 'C g o seretic ¥ deen e N} advisnhie,
thercof and, when due, all taxes, assessments and other charges levied agalnat °
anld property; to keep said broperty free from all cncumbrn’n‘ncv: having pre. 'The grantor further agrees Lo comply with all Iaws, ordinances, regulationy,
cmh,-mm (;\'cr this 'truu{. t’lu(-d: lol tI:ompletle all ';ltllul(""“ls in colélrse ;)r contn'tmcdtka gnvcmmgn, mmllllnm} ';H’ ruer:cLllunslu e}iﬂucung nnh{ p;onrr}ly; to pay all costs,
or hereafter constructed ou’ sald premises M slx months from the da pes and expenses of this trust, inclydin cost of title
hercol or the date conatructlon )s ?mn-nm-r eammenced s to repnir and Testore the other costs and expenses of the t ,
pr?:luplly m':(l luh'glr;nd Wﬂrll’nnl?llke xgnnnurlm:y hullldln or mplrovemlcnt olnl in L-n!orclulk thlnl (}h;lkultlon, nndl trustee's um;‘nuomc)"n]!uex nclflrmll_\' incurred;
8ald property whiel may be damaged or Ueatroyed and pay, when due,  a to appear in and de end uny action or procevd 1K pusporting to nffeet the aceur.
costs ‘Incurred therctor; to allow heneficinry to inspect aniq property at all ity liereo! or the rights or nowers of the beneficiary or truatee; and to pay all
thnes during conntruclk’)n; to replace Ml?’ work or matorlals unsatlatactory to costs and expenses, Including cost of evidence of title and utiorney's fees y"" n
beneflclary within fittoen days after weltten notice from heneflclary of such reasonabic sum to be fixed by the court, in any such action
fact: not to remove or destroy an buliding or improvements now or hereafter which the beneficiary or trustee may appear and in any sult hrought by n
%um"!gcw’ an T\Inl premll!f«: to tocp‘ all Imﬂdlnm} nnddh'nprovcmu'xztn now"nr fllL'lnlry to foreclose this deed, and al) :mid sumns shall le secured hy thau truat
ereafter ereeted upon snld property In pale and to commit or suffer  dovd. :
ho waste of sald prembwes; to ‘( and improvements
fow or hereafter erected an sl The beneticlary win furnlsh to the grantor o written request therefor an
by ftire or such other hnznrds as t v y annuul atatement of necount but ahall not he obl] wted or requited to furnish
In a sum not less than the originnl principal aum of the note or obligntlon any further statements of heecount, ¥ *
secured by thls trast deed, in a pany or hle to the hene.
ficiary, ;mld to dnliv'clr thle orlul'nnl'pullc,v (f)f tI{nsu{nnc:.;' I|n currcﬁt {m;in nn;l wlllllh It bn mutnslly agreed that:
appraved loss puyable clause in favor’ o e benellelary attached and with | .
ll'gmlum paid, o the principal place of buafues of the benefielary nt least Hpdn the event that any portion or all of *aid property ahall he taken
fmecn days orior to the cffective dale of any such walley of fnsurance, I  under the tlght of eminent domain or candennntion, the heneficla, shall have
sald po! nsurance is not so tendored, the b lelary may In fta own  the tlght to vommence, prosceute In its own name, id any
n_ inmnrance for the henefit of the heneficlary, which Insurance  tlon or |?rm:bmllnun, or to make any compromise or ncttlc’nenl in councetion with
non-cancellable by the grantor durlng the full term of the policy thus ;":Q":!:lflt ll\':nc,‘:::’ﬁx-lrl'u’n%lm u'l‘;':l:l.ml'tlx {If{(]ll:'l‘;ﬁ &lm:hnurgrlgngxg;r‘ug? ﬂfelﬁfnéi'.ﬂ'i"io'
. qulred to ny nII‘rcnnunnhlu coats, nxncn’ncu and -nttorney's foes ficcessarily paid
In unhl-r to .provhlc re u’Inrly for the pr‘umpz {)'r:yment lor sald taxes, M“.t". ;:'r‘(ll"l“‘;:;';;-llsl hl{ytlht.c 'lllrrﬂﬂtﬂll?gugln nl':'yc’lrnTOCl-‘t‘f"nﬂ:.osAl‘mllnM pald to tn';::i h’:'(n"l;’frl:h:r_{
g FRUs and Insurance preminms rantor agrees A d e d nttorney
;.Illn‘;ml‘:clelré}n‘;r, ct,é‘m.:lblcr ;Ilbhw l'nndn lnp;ld’altl't,:‘n' touulx‘o“ mf;m,ﬁ an;;u‘y‘nf o? feen neeessnetly pald or Ineurred ':f the heneficlary in such proceedings, and the
rincipal and f;:tnrest payable under the terms of the note or ohﬁantlon secured  balance applicd upon the Indebtedness secured hereby: and’ the Rrantor agrees,
ﬁurchy. an_amount equal to one-twelfth (1/12th) of the taxes, nssesaments and At (ts own expense, to take Auch netlons and execute such instruments an aha)f
other charges due and Pnynhlc Vith reapect to sald property within each succeed. bt neceannry In obtalning such compensation, promptly upon the beneficlary’s
ing t.'“lrulvcl rgonths. gn; nlmladnne-thlrtty-nlllltt'tl:l (l/so,th) of tl;‘e ln:l'lrnncn premiums  fequest,
Rl g 1h Tespect to sald property within ench ruceeeding three 2. At any time and from time to time y n written request of the bene.
{,hh trust oL, 08 ost) flelnry. payig 18 oo : i ,?
Yo poayment of Ifs fees and presentation of thia deed an, the note for en.
nuch d ! | the ;Ilofultl:lnl)'entr(ln cnao of ;ull écconvuynnie, 'mtrl cnlnc'ul'ltzu‘?n). w:%hn?t nllrccunu tht)s
3 " polily of any person for the payinent of the naebtedneas, the trostee may (a
rt;'wlnop:ll'ggtoan“}f ff.'é"r'v'«?'"..'c’émfﬂ? consent ty “ée nmk!nx”nl :myl ml\pl 7rlrlntt?! sald [;r«;p?r}y';'(h) Joln lln ll'nn!:ng
' suy ensement or creating and restriction \ereon, (¢) joln ‘In any subordination
hremluma, taxes, asscssments or other charges or other agreemient affecting thia deed oF (he len or_charge hereof; (d) reconve
and payable, without wnlrrm}ty. ;l'll rr nni\" part of the property, ’ll'lml mm‘:'nulni ntr'ny romnvc{é
CINTIN . ance may bo described as fhe person or persons legal Y entitled theroto nn,
clmrul?:,Il‘ll-';rlnt;gleor“r::l‘&:cll' A:;‘()nlm s ;"r'gwwy taxos, :nc“rfeclltnls %l}:orvln{ of iny Mntiers Qo fncts 'Ah{\,ll he c;lm:lulnh-eth roof of tho
8 e b ' e dd Uihfulness thereof, Trusfec's fees for any of the services in this parngraph
the same begin to bear interest ad also 1 o ’r‘ 11 bo $5.00,
olicles upon sald property, such payments fhall bo $5.00.
rlclnry. as aforesnid, pTllu' armllo’l" hereby authorizes the beneficlary to rny a y asslgns to heneficinry durlng the
any and all taxes, nascsaments anpd other chnrges levied or Imposed against n I renta, instien, roynltiea and profita” of the
safd property th tha Amounts an shown by the statementn thereof furnished thin deed nnd of nny persannl ‘property lacated thereon, Unijt
by the collector of such taxes, assesaments o other chnrges, and to y the ult in the pay Indehtednens accureed herey or in
inaurance premjums In the amounts shown on the statements subm: th f any agreemen grantor ahall havo the ri,
the Insurance carelers or thelr reprosentatives, and to charge sald to leet ‘nll such rents, iasucs, royaltien aud profite eamed prior to
rrlncmﬂl of the loan or to withdraw the hecome due and payable, U{mn any default by the grantor hereun
he resctve ncconnt, it any, cstahlished fop th [} ficlnry may nt any’ thne w) hout, fotice, eltheér in person, b{'
h
d

chtalned,

In 1o ovent to hold the heneficinty responsible for hiave any insur. celver to be appolated by a court, and without regard (o
Anco written or for any loss or amage growing ont of & defect In any in. security for tho fndebtedness horeby socured, enter upon and ¢
surance policy, and the Imneﬂch\r{ hereby " 1s authorlzed, In the avent o any of, In [ts own name sue for or
loss, to compromire and sottls with Any [nsurance and to atrpl any 1] | ding those past due and unpald, a pply
wioh I p “P n tho obil secured hy this trust deed, In and expenses of operation’ and colleatlon, Including roason.
computing the amount of the indehtedness for payment  and antisfaction fn t! 's fees, upon any indobte ness secured hercby, and in auch order
il ‘or upon salo or other acqulsition of the Properly by the beneficlary attor lolary may detormino, N
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4. The enlorlng upon and taklng possesslon of seid properiy, the colleotion ' nouncement at the timo fixed m the preceding postponemont, The truates shall
of aueh reutn, lsaucs and protits or the prooseds of fire and other [nsurance pol.  doliver o the purchaser his deed Io form aa requl by law, conveying the gfw
iclea or camponsation or awards for u:{ taking or damsge of the proporty, and Perty s aald, but without Roy covenant of warraot . exproas of implied. The
the application or rejoass thereof, aa alorenatd, shall not cure or walve any da. ccitals (n the deed of any matters or facts shall he ooncluslve proof of the
fault or potice of default hereunder or tovalidate any act done pursusat to  truthlulnrss thereod. Any person, excluding the trustee but Including the grantor

such notice, nud the bunelfictary, wey pirelisse &y the axle,

6. The grantor shall notify beneficlary in writlng of uny sale or oon. 1 8 When the Trusteo sella pursunit- to the puwers provided horein, the
tract for sale of the above described Fmpurty snd furnish bonetlelary on & truatee shali kpply the procvedn of the trustze's sale as fallows: (1 To
forw supplied it with such perconal information ooncerning the purchaser ws ™ the eaponnes uf the snle including  the compeusation of the L N
would ordluarlly be required of a kow loan applicant and aheil pay benofiolary  reasungble chatge by Ui atiorey, ©(2) To the ubligation secured hy
& acrvice charge, - trust deed ) To all persons  having recorded liens  subsequeat to the

Tolmtereats of (e trastee du the (rust deed s ihedr iaterests appear o the

8. Time s of the casence of this instrument and wpon default by the arder of their priority. () The surplus, i nuy, to the grantor of the st
grantor In ynymmt of any Indebtedness sccured herch{ or in performance of any dved or to Dls Ruceessar i futerest eutitled o wuch surplus,
ngreement hereunder, the lenefleiary may doclare all sums aecured hereby lme <.

. mediately due and rnynblu by delivery to the trusteo of written notico of default 10, For uny reason permitted by law, the beneticlsry way from thme to
and clectlon to sell the trust property, which notice trustee shall cause to he tie appolit 0 sUCCCARUE O suceessors to any trusteo: nasied heredn, or 1o any
duly filed fur record, Upon dellvery of ‘suld notlce of default and electlon to aell, ruccesaor Lrustee appointed hereunder, Upon auch appolutment. and without con.
the Leneficlary shall deposlt with ‘the trusteo this trust deed and &Il promissory veynitee to the succesnor {oustee, the latter shall be vested with all title, powers
totes and di & cvid enditures secured hiereby, whercupon the sid dutles conferred upon any trustes herein named or appolnted hercunder, Kach
trustees shall fIx the time and place of sale and glve notice theroot as then such sppolntinent and substitution shall be made by written instrinent sxccuted
required by law, by the hencticiary, contatning reference to this trust deed wnd Ha pluce of

tecord, which, when recorded in the offfee of the county clerk or recorder of the

T After defauit and any time prior to five days hefore the date set  county or counties in which the property Is situated, sliell be concluaive proat of
by the Feustee for the Tristee's rale, the grantor or other person 8¢ broper appaintment of the successor (rustee, .
privileged may gy the entire amount then due under this trust “decd and
the obligatlons sceired therehy (ncluding costa and expenses actually incurred 11, Trustee ncecpts this trust when this deed, duly cxceuted and acknow.
i enforelng the terms of the obligation and trustec’s. and attorney'’s foes ledged I8 made a ruhllc reeord, A rmvldud by law. The trustee Is not olitgated
ot exceeding $50.00 ¢ach) other than such portion of the nrincipal as woulil 10 totity any parly hereto of pending sale under any ofher deed of trust or of
nat then be die it a0 defouft oceurred  and therehy cure the default, any etlon or proceediig In which the grantor, bene fclary or trustee shalt he a

party unless suel aetion or proceeding ia brought by fhe trustee,
6. Alter the lapse of such titie s tnay then be required by law following \
the recordation of anld notice of defnult und giving of aald notice of unle, the 12, This deed appliea to, inurea to the benefit of, &ud hinds all parties
trusten shall soll sald property at the time and place fixed by him in said notlce  hereto, their helrs, legutees devisees, administrators, executors, snecessors nnd
of srle, efther Ay o whole or in lernrnte parcels, and In such order as he may de. nssigns, The term “beneficlary™ shall mean the holder and owner, including
termlne, at public auction to the highest bldder for cash, in lawful money of the »l«-:l‘:\-x-, of the note gecured hersby, whether or not named as & beneficiary
United Btates, payable at the time of sale, Trustee may postpone safe of all or iereln, In construlme this deed and “whenever the confext so requires, the ms.
any portion of sald property by public announcement at such tme and place of  culine getider {ncludes the feminine and/or ueuter, and the singulur fumber in.
sale and from time to tlme theroafter may postpone the sale by public an-  cludes the plural, : . .

IN WITNESS WHEREOF, sald arantor has hereunto ‘set his hand and seal the day and year first above wrilten.

: /é& ////913 .. ... (SEAL)

bt (A
Y ‘, ‘
210K Ceedtdt, o senn | ‘ | S
STATE OF OREGON N
County of Klamath 8s. &/) ?{ ‘ . : ?‘1?.‘,‘“‘2 T

THIé‘iS'TO CERﬂFY that on this, aﬂy of August w19, 72 before me, the undersigned, a

No!my Rﬁbi&ul,n;' for sald county and state, personally appoared the within named..
WILTON. E.-EUBBAGE AND CLARA H. GUBBAGE, husband and wife

to mg'.p?y‘a:'@?ﬂ]y‘l lsp‘ov:;o"to be the {dentical individualS.. named in and who executed the foregoing instrument and acknowledged to me that
T i .«
...I’.hey‘..%aé{ﬂe isame fresly and volunlarily for the uses and purposes therein exprossed.

IN YwWH'EﬁEOF. I have hereunlo set my hand and affixed my n. al seal the day and year last above written.
DTk | v ! A

Iy
'y

LR s ‘ v Ngtc.x-ry Public for Oroqoﬁ' . - )
{SEAL)*"- -F'.«“ My commission expires: /7~ /,.Z 7 S-/

STATE OF OREGON
County of Klamath

Ss.

TRUST DEED

I certify that the within instrument

was received for record on the ... 14

day of August. . . ., 19.72,

{oowr vae uis at.3;25. o'clock P M., and recorded
Fon  REcomOG in book M.72 . .. on page.9033.

Grantor LABEL IN couN. Record of Morlgages of said County.
TO TIES WHERE

FIRST FEDERAL SAVINGS & veER: Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Benefl_ciary

WM. D, MILNE
After Rocording Return To! i .

FIRST FEDERAL SAVINGS Counly Clork

540 Main St. ( / ) :
Klamath Falls, Oregon By _@%/ %Vé/

Dopul};

REQUEST FOR FULL RECONVEYANCE

To bo used only whon obligations have been paid.

TO: Willam Ganong........... ey TPUSLOS

The undersigned is the legal owner and holder of all indebledness secured by the foregolng Irust deed. All sums securod by sald trust deed

e been fully pald and satislied, You hereby are directed, on payment to you of any sums owing lo you under tho terma of sald trust deed or
pursuant fo etatute; to cancel all evidences of indebtedness secured by said trust deed (which are dollvered to you herewith together with said
trust deed) and to reconvey, without warranly, to the palies designated by the torms of said trust doed tho estate now held by you under the
same, .

First Federal Savings emd Loan Assoclation, Beneficlary

by.




