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NOTE AND MORTGAGE .
Mellon B, Taylor and Mary L, Taylor hushand and

THE MORTGAGOR,

MOrtgages to the KTATE op OREGON, re

nrenented and Acting by the Dire
ing deseribed real property

;‘(lrr of Veterans' Aftotrs, PUrsiant to ORS 407 00, thye
located i the State of Ore

RO ang County of amath

Lot 16 ip Block & of Tract 1022 known as FOURTH ADDITION 7o SUNSETD VILLAGE,
Klamath County, Oregon,

together with the tenements, herldllnmcn!s, rights, privileges, and appurtenances
with the premises; clectrie wiring and fixtures; furnace and heating system,
ventilating, water Kating systems: sereens, doors; window shades
covcrlngs. bullt-in stoves, ovens, electric sinks, alr conditioncrs, refrig
installed {n or on the premises; and any shrubbery, flora, or timhe
replacements of ANy cne or more of the foregoin

neluding roads and easements used iy connection
1
erators, freez or horeafter
g ltems, In whole oring
land, and all of the rents, issues,

¢r heaters, fuel storage receptactes; plumbing,
and blinds, shutie cabinets, bullt-ins, lnolewn, and  floor
Zers, dishwashers; and all fixtures now
r now Rrowing or hereafter planted R thervon; and any
Wt all of which are hereby declared to be appurtenant to the
and profits of the mortgaged property;
and N0/100mmmuo_. ittt ST TUPRS

T Dollars
(s 24 :000'00--"-7,-:1713 interest thercon, ev

tdenced by the following bromissory note:

Twenty Four Thousang
I promise to pay to the STATE OF OREGON ,

initial disbursement by the State of Ore,
different interest rate Is established pur:
States at the office of the

T WM _interest from the date of

TPeTent per anhum until such time as 4

rest to be pafd in Inwtul money of the Unlted
em, Oregon, as follows:

Bon, at the rate 015

suant to ORS 407.072, brincipal and inte
Director of Veterans' Affairs in Sat

iR o o betore OCtOb
- -- thereafter, plug
' suceessive year on the promises described in the mortgage, and continuing unti} the full amount of the princlpnl. interest
and advances shall be fully paid, such payments to be applied first as interest on the unpald balance, the remainder on the
principal,

be on or before Se tember 15’ 199?---'--_--——-

- e oy e

the ad valorem taxes for each

The due date of the last payment shall

In the event of transfer of ownershi:
the balance shall draw interest

p of the premises or any part thereof, 1 will continue to be
as prescribed by ORS 407.070 fro

M date of such transfer.
This note is Secured hy a mortg.

age, the terms of which are de_a part hereof,
Dated at ., ,Klama.th...Ealls..,.....Qr.ego,n.....‘.... M W Y

liable for bayment and

The morigagor or subsequent owner may pay all or any part of the loan at iiny time without penalty,

The mortgagor govenants that he owns th

ePremIscs in fee simple has good right to mortgage same
from eneumbrance, that he wil warrant and defend
covenant shall not be exti

3
same forever ngainst

. that the premises nre ‘rrcu
the claims and demands of a)} persons wh.
nguished by foreclosure, but shall run wit the land,

onisaever, and thig
and

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;

2. Not to permit the bundln’u to become vacant OF unoccupled: not to permit the removal or demolishment of any bulldings or im.
brovements now or herealter exmln(f: to keep same In good re!mlr: to complete all construction within g reasonable time In
aeccordance with any agreement made between the parties hereto;

Not to permit the cutting or removal o

Not to permit the use of the premises
Not to permit any tax, t, lten, or k

Mortgagee Ig authorized to pay an real groper(y taxes assessed agalnst the premises and add same
advances to bear Interest a8 provided In the note;

To keep all bulldings unceasingly insured monga:{e. against loss by fire and such o
company or companies and In guch an a Ty to th ot

Policles with receipts showing payment

nsurance shall be kept in force by the

i not to commit or suffer any waste;
ful purpose;
ance to exist ot any time;

to the principal, each of the

ther hazards in such

¢ mortgagee; to deposit with the mortgngce all such

premiums; all sych Insurance shall be made rnyeble to the mortgagec;
ase of foreclosure unti) the period of redemption expires;

foliow.
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R Martgages shall be entitled to all compensation and demages teceived under right of eminent domamn, or for Ry Boeuritly volune PR N : . $
tardy reloased, same g be applied upon the indebtedness; s x: 4oy A / _u RS Ty B fe i N
0. Not (o lease or rent the premises, oF any part of same, without written cansent of the wnortgagee: LG

0. To promptly nolily mortgagee in writing of a transfer of ownership of the premies or ANY DArt or hlersst 0 ame, and 10
furnish @ copy of “the {nstrument of tranxfer to the mortgagee: a purchaser shall pay Interest ap snrmvrnwd by OHS 407070 on
all puyments due from the date of transfer; in all other respecis this mortgage ahall reman v full force und effoct,

The wmortgagee muciv'. 4t his optlon, in case of default of the martgagor, ‘n-rfurm game in whole or

.- . SRS LR RS T LY
I vart and all expenditures ‘T“"‘leu 1 - mw ‘( ST
made in 0 doing including the emtxloyment of an atlorney ta secure complianee With the terms of the murlnm(r ut the note ahall o T \ i
draw {nterest at the rate provided in the note and all guch expenditures shall be Immediately repayable by the morigagor without 1 o SR

B demund and 'shall Le secured by this mortgage.

k L
Default in any of the covenants or'agreements herein cottained or the expenditure of any Vurnnn of the loan fur purpusey
other than those specitied in the applicetion, except by written permission of the mortgagee glven before the expenditure {s made,
shatl cause the entire indebtedness at the option of the mortgagee to become immediately due and payable withuut notice and this
morigage subject to foreclosure.

The fallure of the mortgagee to exerclse any options herein wet forth will not constitute a walver of any tight artsing from a°
breach of the covenants,

In case foreclosure is commenced. the mortgagor shall be lable for the cost of a title search, attorney fees,

uand all other costy
incurred in connection with such foreclosure,

.
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Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession, [ i {
collect the rents, issues and profits and apply samie, Jess reasonable costs of collection, upoen the Indebtedness and the mortgagee shall s i |
have the right to the appointment of a recefver to collect rame, l

e,

T

—

The covenants and agreements herein shall extend o and be binding upon the helrs, executors, administrators, successors and
¢ - assigns of the respective parties hereto.

F: It §s distinetly understood and agreed that this note and mortgage are subject to the provisions of Article XI-A of the Oregon
A Constitution, ORS 407.010 to 407.210 and any substquent amendmoenity thereto and to all rules and re ulations which have been
i Issued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.020.

WORDS: The masculine shall be deemed to include the feminine,
i applicable herein, ,

und the singular the plural where .such ‘connotations are
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IN WITNESS WHEREOF, The mortgagors have set thelr hands and seals this 1.1 thiny of .. August. 19.47.2

. .
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; (Seal) b
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p— N4 L) /
5 ....,‘7‘/'."4/) / »;// \/ﬂ(// i / . (Seal)
‘:' - Horeeereretsnsssmms st menneen oo : . (Seal)

ACKNOWLEDGMENT

STATE OF OREGON, }
- 88,
County of }\lama th

Mellom B, Taylor and Mary

Before me, a Notary Publie, personally appeared the within named

L, Taylor

act and deed.

his wife, and acknowledged the foregoing Instrument to be th i

. voluntary f

U 2 i,

..Xl ‘K ‘ ‘

WITNESS by hand and official seal the day and year last above written.

........ ., %/A// )/4/

U Notaty PuWé {for Oregon

JAMES W. WESLEY — 2-0-7(

My Commission expires
Notary Public for Oregon

My commission expires _

MORTGAGE
1. 22937 X .
FROM TO Department of Veterans' Affairs
STATE OF OREGON,
County ot KLAMATH }”'

I certify that the within was recelved and duly recorded by me in ... e County ‘Records, Book of Mortgages,

No, M72Pnz 2 .3,on the wth day of AUGUST 1972 WM, D, MILNE County CLIK 4! 1{ !‘f ; - :
: - BmET K-
‘ By ‘//C/ /)) cv./'/ / ’>:f -—r,) < C) Deputy. : < \
] A e
Fiteg  AJGUST 15, 1972 KIAMATH FALLF%“ orelock

. U
County ........ KLAMATH

After recording return to:
DEPARTMENT OF VETERANS' AFFAIRS
General Services Bullding
P ' Salem; Oregon 97310

- Form Le4 (Rev, 5-71)




