Compaom) (Thin-Loning o)

THIS CONYRACT, Mads this  24%h  day of July « 19 2',1» y
Gloyd L, Briley’and Goria ¥ Biisey, husbond and wifo, l‘jf(SEiIﬂeptéw“n
Sepulveds, Czliroraia 9i340

. IO . <« ... 5 hereinafter called the seller,

and  louise L. Sty 2r._and nobert. M. Stringer,husband & wire, .
16200 8o Figuerca » Gardens, Californi8 90247 |, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in Klamath County, State of 0!‘9801‘1

, to~wit:

Township 36 Bouth, Range 10 East,WM.
S8ection 20 Dmst # of 8E% of 8E4.(20 Acres)

This oconveyance is mads subjJect to easements, rights of way of record, § : .

thoae apparent on the land and Grzntor reserves an gagement for Jjoint . L T :

user roadway and all other roadway purposes over and across a 30 £t. PSR cRa |'W !”'v' R

wlde strip of land laying north of, adjolning and parallel to the southe ) : ! | Pt [ ,

erly boundary amd over and across a 30 ft. wide strip of land laying ‘ !

east of, adjoining snd parallel to thd Easterly ‘boundary . ‘ ;
]
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. for the sum of.S1Xb, . o Dollars ($.5,500.00..)
(hereinafter called the purchase price ), on account of which 81%._Bundred Fifty and m/ 100 & % %
Dollars ($.650.00...... ) is paid on the execution hercof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: § 5..85.0 <00 ) to the order
of the seller in monthly payments of not less than... utyﬁovenand% HE KA K
Dollars ($.67.493 ) each, Ancluding 7% intereat. per
balanqe.s.... .
payable on th ...E.t.wday of each month hereafter beginning with the month of September 15 21972
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of per cent per annum from

Au5u3t1511972unt11 paid, interest to be paid mont hl,y

jiing

. XG0
being included in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-

rated between the parties hereto as of the date of this contract.

The buyer wnrr.;nlabto and cavena’nf; wi;h thho se’!le’:’(har the rul ;oroperty described in this contract is

*(A) primarily for buyer's personal, iamily, household or agricultural purposes, 5

(B) ﬁmx Mxxmwmm»xmxxe@mu&%ﬁnxmmmmmm

The buyer shall be entitled to possession of said lands on JUJ-Y 2 t h . 19.7.2“.. and may retain such possession so long as
he is not in delault under the terms ol this contract. The buyer afrces that at all times he will keep the buildings on said premises, now or herealter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep naid premises free Irom mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney's lees incurred by him in delending against any
such lieny; that he will pay all taxes herealter levied against said property, as well as all water rents, public chatdes and municipal liens which here-

after lawfully may be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's.cexpense, he will
insure and keep insured all buildings now or herealter erected on said premises against Joss or damage by fire (with extended coverage) in an amount

not fess than §.. "0" ina ar i ist y to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered fo the seller as 2o0on as insured, Now il the buyer shall lail to pay any
such liens, costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at. the rate aforesaid, without waivér, however, ol any right arising to
the seiler for buyer's breach of contract, :

The seller agrees that at his expense and within......! 6 0 days from the date hereol, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or suhsequent to the date of this agreement,
save and except the usual printed exceptions and the building and other restrictions and rasements now of record, il any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver a good and sulticient deed conveying xaid
premises in lee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as of the date hereot and Iree and clear of all encumbrances
since said date placed, permitted or arisind by, through or under ‘seller, excepting, however, the aaid easements and restrictions and the taxes, municipal
liens, water rents and public chardes so assumed by the buyer and lurther excepting all liens and encumbrances created by the buyer or his assigns,

And it is understood and agreed between said parties that time is of the essence ol this contract, and in case the buyer shall lail to make the
payments above required, or any of them, punctually within ten days ol the time limited therefor, or {xil to keep any agreement hecein contained, then
the seller at his option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and /or (3) to loreclose this contract by suit in uity, and in any of such cases,
all rights and interest created or then existing in favor of the buyer an against the seller hereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of te-entry, ar any other act ol said seller to be performed and without any right of the buyer of return, reclamation or compensation lor moneys paid
on account of the purchase of said property as absolutely, fully and perlectly as il this contract and such payments had never been made; and in case
of such delauit all payments theretolore made on lhr:s contract are to be retained by and belong to said seller as the agreed and reasonable rent ol said
premises up fo the time ol such defauit. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process ol Iaw, and take immediate possession thereol, together with all the img
thereon or thereto belonging.

ements and appur

. The buyer further agrees that tailure by the seller at any time (o require performance by the buyer of any provision hereof shall in no way affect
his right hercunder (o enlorce the same, nor shall any waiver by said seller of any breach of any provision hereol be beld tu be a walver ol any suc-
ceeding breach of any such provision, or as a waiver ol the pravision itselt, T

The true and actual consideration paid for this transler, stated in torma of dollars, i l6, SQOIQO. OREIRIHX IR LI -
KRR LW DK K XEKHX IR KX 200X XML WK K

In case suit or action i instituted to lorecloss this contract or fo enforce any ol the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's fees to be allowed plaintill in said suit or action and if an appeal is (aken Irom any [:,ld’menl or decree
ot th7 trial court, the buyer further promisea to pay such sum as the appellate court shall =djud, ble an plaintiil's attornoy's lces on such
appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the sindu-
lar pronoun shall be taken to mean and includs the plural, the masculine, the feminine and the neuter, a ha Ny all it h shall
be made, assumed and implied to make the provisions hereoi apply equally to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a corporatign, it hag caused its corporate name to be signed and its corporate seal affixed hereto
by its office; 2§+ ard of directors
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[ETTTTIPeR)

—-—*h\u L] 'n‘. trinﬁer 4 Glor a -Brile]‘ Nﬂl The sentence belwaen the tym-
HIMPORTANT NOTICE: Delete, by lining oul; which phrase and y (A} ¢ (B} Is net opplicable, kets ®©, If not opplicobls, sheuld be
1F warranty {A) s epplicable ond If the telier is a creditor, as such werd is defined in the Truth-in-Lending Act ond deletad; ses Oregon Revieed Siatutes,
Regulation 2, the Iru MUST comply with the Act and Regulatl tred dlsel for this purpose, Section 93.030, otarlal ncknewlodg-

y mokin; q
use Stovens-Ness o, 1308 or similar unlets the contract will become o'llm {len to financs the purchase of a menl on reverse).
dwelling in which event use Stevent-Ness Form Ne. 1307 or eimilar,
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PORTLAND. ORE.

(FORM No. 706)
BETWEEN

STEVENS-NESS LAW FUB. CO..

Address ............

instru-
on the

19.72,

and recorded
.., Rec-

2

_o'clock. A.M.,
_.on page.9039. .or as

I certify that the within

received for record

of AUGUS

Deeds of said County.
Witness my hand and seal of

.day
book. M T2..
filing fee number ... ....ooomeee
County affixed.

County of....
ord of

STATE OF OREGON
ment was
at103hly .

m
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TY CLERK
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cou
AFTER RECORDING RETURN TO

STATE OF QREYOM, California
County of .I@s...Ange‘les.,.
August. 10,

i
1

15t

Jes. .

Personally nppoarefi

..and

.......... who, being duly aworn,

o Oloyd. Lo Briley...&
(loria.F,...Briley.

each for himsell and not one for the other, did say that the former is ths

president and that the latter is the

...... ...aacretary of

, a corporation,

Before me:

(OFFICIAL
L)

Notary Publi

o
ELLA ROSE
NOTARY PUBLIC- CALIFORNIA

Belore moe:

and that the seal aflixed to tho foredoing instrument is the corporate seal
of sald corporation end that gaid instrumont was signed and sealod in be-
half of sald corporation by authority of ite board of directors; and ecach of
them acknowledged said instrumont to be its voluntary act and deed.

My commission oxpiros:

Notary Public for Oregon »

(OFFICIAL
SEAL)

=5 ANGELES-COUY

Py —= MTY
4 MycommlsslonExplmNov-ZQ. 1976,




