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NORMAN _HOLLIPAY. AND. SONIE Ra. HOLLIRAY.. hushand.and wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a P
Inafter called “Mortgagee,” the following described real property, situtated |
or estate therein that the mortgagor may hcreafter g

ederal Corporation, here-
n Klamath County, State of Oregon, and all interest
cquire, together with the income, rents and profits thereof, towit:

Lot 3 in Block 32 WEST KLAMATH, according to the official

plat thereof on file in the office of the County Clerk,
Klamath”Ccunty, Oregon. ’
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10> together with all heating apparatus (including firing units), lighting, plumbing, 'water heater, venetian blinds, and other fixtures
—= which now are or hereafter may be attached to or used in connection with said premises and which shall be construed as part of
ey the realty, to secure the payment of a certaln promissory note executed by the above named mortgagors for the principal sum of
= FQUR. THQUSAND _AND NO/lOD—---——--—-———-—-——-—--———--—-—-————-—--—--—-——-——----—-—

Dollars, bearing even date, principal, and interest baing payable

the 20th day of each calendar month

In monthly installménts of $4.7...50.0n or before.

et

cor ing. September 20 ]97
and to secure the payment of such additional money, if any, as may be loaned hereafter by the mortgn?cc to the mortgagor or
others having an interest in the above described property as may be evidenced by a note or notes. I the mortgage indebted-
ness is evidenced by more than one: note, the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part- on another, as the mortgagee may clect.

The morlqa?cr Covenants that he will keep the bulldinga now o: hereafter vrected on sald mortgaged property continuously inaured
against loss by fire or other h da, in such as the mortgageo may direct, in an amount nol‘{ons tkan the face of this manqa&o,
with loss pa_{ublo first to the mortgagee to the full amount of said indeblodness and then to the mortgagor; all policles to be held by the
mortgages. The mortgagor hereby u:stgnn to the morigaqee all right an all policias of insurance carrfed upon said propsrly and in case of
loss ‘or damage to the property insured, the mortgagor hereby appoints the morigagee as his aqent to sottle and adius such loas or damage
and apply the proceeds, or so much thereo! as may be fecessary, in payment of sald Indobtodness, In tho event of foreclosure all right
0!1:213 mortgagor in all policies then in forco shall pass to the mortgagee thereby 9iving said morigagoa the right to assign and transfor said
policias.

The mortgagor further covesants that the bullding or buildings now on or hereafter crected upen sald premdses dall he hept I gont repair, oot altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete af| bulldings in conrse of eonsl tetlon or hereafter constructed thereon within alx
months from the date hereof or the date construction is hereafter commeneed. The mortgagor aerees (o pay, when die, all taxes, assessments, and charges of every kind
levied or assessed against sald premises, or upon this mortgage or the note and-or the indebletness which it secures ar uny transactlons In conneetion therewith or any other
lten whieh may he adjndged to be prior to the Hen of this mortgage or which becontes . prlor Men by operation of law; e te bay premitms on any Nfe insurance poliey
which muy be assigned ax further securlty to mortgagee; that for (he purpose of providing regularly for the Prompt pagment of all taxes, nssessments and governmental
charges lesled or assessed against the mortgaged prperty and insurance premlums while uny part of the indebtedness  secured terehy Ains unpaid, mortgagor will
puy to the mortgagee on the date Instaltments on principnl and fnterest ace Payable an amommt cqual do 1702 of sald yearly charges, No Interest - shall he pald mor-
tgagor on sald amonnt, and suld amotints are herchy pledged to mortgagee as additional sectrity for the payment of thiy mortgage und the nate hereby seeurcd,

Should the mortgagor fait to keep any af the foregoing covenants, then the mort &
uny such hrench: and all expenditires n that hehulf shall be seeured by this mort
even dute herewlth and be repayable by the mortgagor on demand.

ARCe may perform them, sitlaowt walving any other tight or temedy hereln given for
Rage and shall bear fnterest in accordance with the terms of a certaln promisory note of

In case of default in the pazmen( of any Installment of said dobt, or of a broach of any of the covenants heroin or contained In the
application for loan executed by the mortgagor, then the entire debt horeby secured shall, at the morigagee’s option, become immed!ately
due without notice, and this morlgage may be foreclosed.

The mortyagor shail pay the morlgages a reaconable sum as allorneys fees in any suit which the morigageo defends or prosecutes to
protect the llen heroof or to foreclose this morlgage; and shall pay the costs and disbursemonls allowed by law and shall paJ the cost of
seqrching records and abstracting same; which sums shall be sacured hereby and mar be included in the decroe of foreclosure. Upon bringing
action to foreclose this mortgage or at any time. while such procesding is pending, the morigages, without notlce, may apply for and secure

6 appointment of a receiver for the morigaged property or any part thereo! and the income, rents and profits therefrom.

The

morlgagor consents {0 a personal deficiency judgment for any part of the debt horeby uocurod.wh(:h shall not be paid by the sale
of sald property,

Words used in this mortgage in the presont tonze shall include the future tonse; and in the masculine shall include the feminine and
aanter genders; and In the singular shall include the plural; and In the plural shall include the singular,

nd agreoments hereln shall be binding upon all successors
nofit of any successors in interost of the morltgagee, .

Dated at Klamath Falls, Oregon, this ... l4th 72,

of the covenants a

Each {n intorest of each of the mortgagors, and each
shall inure to the be
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(SEAL)™
STATE OF OREGON {os
County of Klamath

THIS cgn'rxnss, that on this o K ..., day of Yy T g1 1 o3
A D, 18

~. balore me, the undersigned, o« Notary Public for sald state personally appeared the within named

NORMAN HOLLIDAY AND SONIE R. HOLLIDAY, husband and wife

-

o e /N 8
to me known to be the id ! person.S.. described in and who axacut o)wﬁln insirumont and acknuwlegyed’ &' me that,. tah
executed the same freely and volim y for the therein » i T o e that.

L
S e Ct 07 8
IN TESTIMONY WHEREOF, I have hereunto set my hand ond officlal ésaiihy, front,
o e s

) C QLA .
dgy”and Joar-tast abovp.rs R

g Notary Public fop tho Biate of Oregon
¢ Residing ot Kigdath Fol, Orgaon "

"

My commimion expires:

.. 20/ 7 A‘;I'.:v:‘
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FIRST REDERAL SAVINGS AND

LOAN ASSOC\AT\ON OF |
KLAMI\TH FAL

Klamath Falls, Oregon
Mortgage¢

STATE
County ©

'

B

OF OREGON
¢ Klamath %SS

he request of mortgagee ot

Filed for record at U

and recorded ¥ _of Mortgages:

.Records of sald County

Klamath Falls, Oregon




