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/ ' TRUST DEED

THIS TRUST DEED, made this 10th day of Auquat 1372

JIMMIE D. MC VAY and SHARON D, MC VAY, husband and wife

_ .« between

; as grantor, Willlam Ganong, I¥« | as trustes, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klemath Falls, Oregon, a corporation organized and
existing under the laws of the United States, as beneticlary;

- - ‘ WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale‘,‘ the
Zproperty in Klamath County, Oregon, described as:

T

Lot 7 in Block 10 of THIRD ADDITION TO MOYINA,

Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, hereditamonts,
rents, lssues, profits, water rights and other rights, easoments or privilages now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, veneotlan blinds, floor covering in place such as wallto-wall carpeling and lino-
leum, shades and butlt-in ranges, dishwashers and other builtdn appliances now or hereatftor installed in or used in connection with the above
described premises, including all interest therein which the grantor has or may hereaftor acquire, for the purpose of securing performance of

each agreement of the grantor herein .contained and the payment of the sum oL.wE.gg%’/Il"gg_R THOUSAND SIX HUNDREI?..
($24'699L00 ) Dollars, with interest thereon according to the terms of g promissory note of oven date iq?eg/mi able lo the
beneficiary made fb the granlor.’]ﬁinclpal and {nterest being payable in monthly installments of §.... o.%>). . commancing

. gés%:éiﬁ er. 19

This trust deed shall further sceure the payment of such additional money, . default, any balnnee remaining in the fescrve account shall ho credited to the
it any, as may bo loaned herenfter by the beneficiary to the grantor or others indebteduess.  If the reserve account for taxes, asseasments, insurance remiums
having an Intercst In the above described ropcrt{. ns mn&' bo evidenced by a  and other chinrges {3 not sufticlent at any time for the payment of auch charges
note or notes. If the Indebtedness secured by thls trust ved (8 evidenced by  as they hecome due, the grantor shall pay the deficit to the beneflelary upon
more than one note, the beneticiary may credit payments received by it upon demand, and i not paid within ten days atter such demand, the beneficiary
any of said notes or part of any payment on one note and part on another, mnly ab its optlon add the amount of such defleit to the principal of the
as the beneficiary may eclect, obligation seeured herehy,

' The grantor hereby covenants to and with the trustce and the heneticlary Should the grantor fall to keep nn,)- of the foregoing covenants, ‘then the
fierein that the said .prewnlses and pru;lncrty conveyed by this trust deed are_ beneficiary may at its option carry out the anme, and all its expenditures thore.
trec and clear of all”encumbrancis and that the wrantor will and - his “heirs, for shall draw’ interest. at the tate specitied n the note, shall "he ‘repayable by
exceutors and ‘administrators shall warrant and defend his sald’ title thereto  the grantor on demand and shall ‘be secured by the Ten of this trust deed, In
against the claims of all persons whomsoever. this 'conm-c(lon. ‘thc hclm\rlclur)i Islmll tlmvc Hn|~ r]lglw in lek (ll.wn;llnn ((Ir umnple}ai

an, mprovements made on i premises and also to make At repairs to sald
The grantor covenants and agrees to pay sald note according to the terms pn{purty as in fts sole tlixcmllm'l it may deem Hecessnry or :nl\'ln’nhl-.-,
thercof and, when due, all taxes, assesmments and other charges levied agalnat
sald property; to keep snid property free from all encumbrances having pre. The grantor further agrees to comply with all tws, ordinances, regulations,
cedence over this trust deed; to complete all huildings In course of construction covennnts, conditions and restrictions nffveting snid property: to ruy all costs,
or_hereafter constructed on sakd premlses within six months from the date fees and expenses of this trust, including the cost of title search, ng well as
hereol or the date construction is herenfter comuenced; to repalr and restore  tho other costs and expenses of the trustee fneurred in connection with or
promptly and in good workmanitke manner any building or lmprovement on in enforelng this obligation, and trustee’s and attorney's fees actually incurred;
said property which taay be damaged or deatroyed and pay, when due, all  to appear in aml defend any action or s'rncumllnu purporting to affeet the secur.
costs Incurred therefor; to allow beneflelary to ‘inspect sald property b all ity hereot or the rights or powers of the beneficlary or trustee: and to pay all
times during construction; to replace any work or materlals unsatisfactory to costa und expenses, Includlng cost of evidence of title nnd attorney’s fees fn a
beneficinry within fifteen days after written notlce from beneficlary of such  reasonable sum to he fixed by the court, in any auch nction or proceeding in
fact; not to remove or destroy nnK hquIm{ or improvements now or hereafter which the heneficiary or frustee mny nppear and Inany suit brought by bene.
consiriteted on faid premises; to cep all buildings and improvements now or ficlary to forectose this deed, and all suld sums shalt e secured by this trust
hereafter crected upon said {Jm{:crly in good repair and to commit or suffer deed, '
no waste of sald premises; to keep il buildings, nroncrtf and _improvements
now or hereafter erected on aald premises continuously Insured agalnst - loss The heneficlary will furnish to the grantor on written requeat therefor np
by fire or auch other hazards as the benefleinry may from time to time requlre, annunl statement of necount but stiall not be obligated or required to furnish
Ina siurln "rf;hl ll-Lsu éhl‘h Ilh? original principal sum of the note (;r ‘ill)"“imu" any further atatements of account.
secured by this Lrust deed, in n pany or Me to the hene- .
ficiary, ;m[d to tlc.'llv.clr thc orlgllnnl{pullcy ?( ‘l'nsm"nuc?' Iln corr(ﬁb {orlln nn{;l \\'II‘Llh It §s mutunily agreed that:
approved loss payablo clause In favor of the hencfielary attached and with ) .
})N?mlum pald, to the Prlnci pal place of business of the heneficinry nt least LoIn the l"rlt‘"" N:ﬂt any portlon or all of nnhl'prnplrrl.r} Mu!n be taken
ifteen days prior to the cffective date of any stich polley of insurance, 1f  under the right of emlnent domain or condemnation, the beneficinry shall have
said policy of insurnuce s not so tendered, the benoficlary may in ta own  the right to commence, prosccute In Its own nnwe, appear in or defend any ne-
dlecretion “obtaln Insurance for the henefit of the beneficlary, which Insurance  tlon or rrccewllnus. OF to make any compromise or settlement [n conneetfon with
nllltill' Im' non-cancellable by the grantor durlng the full term of the policy thus ;‘,‘x‘f'x‘"h’:‘L"!Kc:‘,:‘l;'l;c'[f“"““;"’l “,'{"’I‘_’":l-l c"“’ {:{(ll':";“ “v"“’ighﬂ'l}rg'l"“"‘yxﬂ‘:‘;”gp t;{“'g:;"’,"‘l‘:"{l¥ s
obtained, rable g " X 4 o
quired to pay all reasonnble costs, expenses and attorney's fecs necessarily pafd
In order to provide reguinrly for the prompt payment of said tnxes, asscas.  or incurred Dy the grentor In auch praceedinga, shall be paid to the hr-m.-ﬂclnr.y
ments or other charges and Insurance premiums, the grantor agrees fo pay to  snd appiled by It first upon nuy reasonnble costs and expenses and nttorney's
the  heneficiary, tokcther with and In- nddition’ to the. monthh payments of  fees neceasarity pald or ucurred I?' the y In such , and the
rincipal and Interest payable under the terms of the nots of ohligatiog oonred  alnnce anplled upon the indebtedness scenred hereby: and. the grantar agrees,
Ruruhy. an amount equal to onetwelfth (1712th) of the taxes, nasessments and &b Its own expense, fo take auch netlons and exceute such instruinents nm Allll'll
~other charges due and payable with reapect ‘to snid property within enen succeed.  be neccasary In obtaining such compensation, promptly upon the henetlcinry's
ing Ll\\l'(:lvc“l'nuntlu. :n;r uln(l)'onc-thlr:y-nh’(ltkl (l/Sdlth) of tl}f lnn‘lllmnco premhlulrlu Fequeat,
pyaule with reapcct to entd property within each succecding three years while 2 v . s S .
fhfn trust deed remalna In offect, as estimated and directed by the beneficinry, flelnry, l,',}vl',,ﬂ_.',’,’t },',’”h,,"";’l.,‘",‘:};}, ",',',!:.L"}ﬂ,"tlﬂ,',f :Nf":v r,’,f&fl" n',f,?“i‘,':,‘; %1'0“?0::“::-
ek ums Yo e credited to tic principa) ‘of the loan until” required for the dorscinient"(In_ense of full reconveynrice, for cancelintiony withont. affecting the
pevernl purposes thereot and ahall thereupon he chnrged to the brincipnl of tho liabllity af any person for the payinent of the Indebtedness, the frustes ne ()
foan; or, at the option of the beneflelnry, the stins so pald ahall bo held by cnnnt‘ni to the making of any map or plat of said prnperty'- () join In urn';uln
the henoficiary In trust as o o other ount, wl'thoutmlntnr%nhl,l 'l;’ py ‘é‘"‘ any cnsement or crenting and reatrictlon thereon, () Join 'In any auhordination
::ul pnynblc"“ﬂ' or other charges when they ehail becomie due orl ?tlu{ nurm-mlem. :hfrucunu lhlnt(lcc.;:llrr the ”mtl or’lflmrnp hturn(; 3 () reconvey,
4 without wareanty, all or any part of the property. The grantee In any recanvey.
. y s N "

pargeh el oIR8 S, 0] A ) tesc, ssacmons apd other 66t be onrldve T erson o okt i Harp
charges lovied or nacessed ngainat sald property, o L ercof, hefore » s fon ,
the ’:nmo begln to benr Interest. amil atsn to pay premiums on all. isurance :{,‘m".',’g""f"wm"“'“{‘ Truslec’s feen for any of ‘the services in this baragraph

olicles upon sald proporty, such paymenta are to be made through the bene. il .
Plclury. an _aforeanld, ~The grantor hereby authorlzes the heneticiary to pay 3. Ax additfonsl security, grantor herchy nsslgne to benoflelary during the
any and all taxes, nesosameiits -and ofher charges levied .or imposed ngaines continanca of thean trusta all ‘tents, Issues, rogaitics nnd profita’ of the
anld property in the amounts as shown by the statements thoreo! furnished perty affected by this deed and of any personal ‘property located thercon.
by tha collector of such taxcs, nssessments or other charges, and to {my the rantor ahnll llu¥nnlz In the
Insurance premiums fn the amounta shown on tho statements submith ghn performanee of any agreement hereunder,
the inaurance carrlera or thelr representatives, and to charge sald sums to Ject all such rents, {ssues, royalties and profils

rincipal of the loan or to withdraw the stims whish may_bo required from  hecome dus nnd payable, Upon auy default by the gran:
fhc rescrve account it any, established for that purpore. The grantor-agrecs flelnry may nt any'time without notice, elther in person, b
In no event to hold the honeficlary responsihio for fallura to have any insur.  poiver to be appolnted hy a court, and without regard to
anco written or . for any loss or damnge nrowln% out of u defect: In ﬂnrv - accurity for tho Indcbtccﬁ"wu hereby secured, enter upon and
surance polley, and the bnneﬂclnr{ hereby “In authorlzed, In the event o Any  sald properly, or any part thoreof, In its own name sue for o
loss, to compromlse and scttle with any insurance company and to ?NJ a0y tho rents, issues and profits, Including those past due and unpald, and apply
such Insurance p upan 8 obll socured by this trust deed. In  ¢he same, less costs and o fon and_coll including rosson.
" computing the amount of the Indehtedneas for payment and satisfaction fn able attorneys feos, upon sny indebtedness secured hereby, snd in atch order
foll ‘or upon male or other acquisition of tho property by the benetlciary after ny the bene lolary may determine,
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8. Timo {s of tho casence of thls Instrument and upon default by the

grantor in ‘)‘nymunt of any Indebtodness secured hercb{ or {n performance of any
crounder, the Leneficiary may declare al

due and payable hy dellvery to ‘the trustee of written notice of dotault

ecord. Upon dellvery of satd

the heneticlary shall deposit with ‘tho trustee this trust deed

documenta evidencing expenditures accured hereby, whereapon ths

all fix the time and place of sale and glve notice thereof ma then

required by law,

7. Aftor deta
by the Trustee for the T
{rlvﬂvuud may pay the entire amount l]u-n due under this
he obligations sceured thereby (inct an
in enforcing the
not exceediug $50.00 erch) other than such portion of the
not then be due had no’ default oecurred and thereby

uit and Any“tlmu prior
terms of

8. After the Iapse of ‘such tiwe as tnay then be required b;
the recordatlon of sald notice of default and giving of sald notice
trustee shall scll sald propert;
of sale, elther as a whole or fn
termine, at publlc auctlon to the
Unitod Biates, p:
an{ portion of aafd
sale and from tlme

able at the time of sale, T
pr':perty by public announcement ai

‘IN WITNESS WHEREQF, sald grantor has hereunto ‘sef his hand cnd seal the day and year first above wri

STATE OF OREGON TTE
County of Klamath

THIS IS TO CERTIFY that on this
Notary Public ‘in:and for. sald county and state, personally appeared the within named

T ey, T Y .
to mo personaily Eitby_v“m lo' bo the identical individu
-...j:.hgx..e,xo‘cm?d\l‘hé'-gﬁne froely and voluntarily for the uses and purposes therein expressed.
"IN TESTIMONY WHEREOF, T have hereunto sel my hand

COUNTY OF KLAMATH)

Personally appeared Sharon D, McVay, who being duly sworn, did say that
she is attorney in fact for Jimmie D. McVay and that he executed the fore-
going instyument by authority of and in behalf of said principal; and that she
ackiiowledged:said instrument to be the act and deed of said principal.
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TO: William Ganong...........

The undersigned s the legal owner and holder of all indebtedness
have been fully pald and satisfied. You hereby are directed, on payment o you of an
pursuant {o statute, to cancel all evidences of indebtedness secured by sald irust deed
trust deed) and to

S ' 9135

posseasion of sald property, the oollection
ts or the procecds of tire anéd othier lnsuranon pal-

taking or dAmu‘n of the property, snd
oressld, shail pot cure or walve any de.
ot lavalidste any ack dans pursuant to

nounoement at the time flaed by the precoding postponemont. The trustes ahall
delivar 10 the purchaner his deed (n form aa raquired by law, conveylng tha W
perty o0 sald, but without any covenant or rnruntg, exproas of implied. The
reclthle tn the deed of any mattors or facts aball be conalualys proof of the
truthfulness thereof, Any person, cxcluding the Lrustee but iaciuding the grantor

and the beneliclaty, may putchase at the sale,

8 The grantor shall notity beneficlary in writing of auy sale or con- B, When the Trustee snlls puriuant to ths powers provided horein, the
tract for scla of the above described property and furnlah boneficiary on & trustee shall ar;xl the procecds” of the trustos's sl as follows: (1) ‘To
form luD&llcd It with auch i the purchaser a1 the eapenaes of t{w sale including the compensation of Lhe trustoe, and &
would ordinarlly be required of a new joan applicknt and shall pay beneliclary 2]

reasonble charge by the attoruey, (2 To the obligation secured by the
trust deed. (8} o all persons haviug recorded llons - subsequest 1o the
iuterestn of the trustee in the Lrust deed as their Interests appear in 1l
order of thoir prlority. (4) The surplua, It lna to the grantor of the trusl
deed or Lo hix” successor in Interest utitled such surplue.

10. For any reason pernitied by law, the beneflclary may from tiwe to
time appoint a auccessor or auceeasors to any trustee nawed liereln, or to any
succensor trustee appoluted hercunder, Upon such sppolntment and without cop.
vegance to the succensor trustee, the atter shalt be vested with all title, powers
and duties conferred upon any trusteo hereln named or sppolnted hercunder, Kach
such appointment and substifution shall be made Ly written nstruinent executed
by the beuetlelary, cunmlnlnr reference to thia trust deed and ite place of
record, which, when recorded In the offico of the county clerk or recorder of the
county or countles in which the property (s situated, sholl be concluslve proot of
proper appolntment of the successor trustee, ¢

sums secured hereby im.

the trust property, which notice trustee shall cause to be
notloe of default and election w0 sell,
and all promissory

to five days before the date set
the -grantor or other person so
trust ‘deed and
actually incurred,
attormey's focs
principal as woukl
cure the default,

rustee’s  sale,

11 'frustee aceepts this trust when this deed, duly exeented nnd acknow.
ledged is made a public record, as rravlded by iaw, The truatoe is not obligated
to un(lf{)' any party hereto of pending sale under any other deed of trust ur. of
uny fetion or proeeeding in which the grantor, bene! lclnr‘)' or trustes shall be a
paety unless such action or. procoeding {s brought by the trustee.

costa :
the “obligntion and trustee’s and

law following

of nale, the
at the time and place flxed b7 him in aald notice
legmto parcels, and In such order as he mu'v de.
ighest bidder for cash, fn lawful money ol

This_deed applies to, lnures to

12, the benefit of, and hinds all partier
liereto, their heirs, legatees devisees,

administrators, exceutors, successors pind
assigns, The teem “beneficlary™ shall mean the holder and owner, fucluding
the rlmllu:r, of the note secured hereby, whether or not named an a4 benelciary
poatnons sale of all or lerei, In construlng thls deed and whenever the confext so requires, the wmna.

such time and ﬁlnce of culine geader lucludes the feminine and/or nenter, and the singular number in. .
time thereafter may postpone the sale by publte an. cludes the plural, . '

rustee ma

itten.

%%//47 (SEAL)

D i

dJ e,

s
Bx_é.z_.g?z;m..../)_.

d fevene (SEAL)

_'E'bOerey j.n" fac‘t
1972

day of

August

before me, the undersiqned, a

i_SHARON D, MC VAY, WASKARA/And/wife of Jimmie D.

cevay
al..3 named in and who executed the foregoing instrument and acknowledged to me HX!

and

fixed my notarial seal the day and year last above written,
O RS e L

tary Public for Oregon Y -~ -
y commission explires: 70 RS 7?/

STATE OF OREGON )

) ss.

('l}fléss WHEREOF, I hereunto set my hand and official gzeal.

otary Public for Oregon
My commission expires: /0-25- 74

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have besn paid.

.+ Trustee

nacurad by tho foregoing trust deed. All sums secured by sald trust deed
y sums owing to you under the terms of said trust deed or
{which are delivered to you herewith togother with sald

reconvey, without warranty, to the partles designated by the terms of sald: trust deed the estate now held by you undar the

" First Federal Savings and Loan Association, Beneficiary
by. -
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§TATE OF OREGON: COUNTY CF KLAMATH: g5,
’_l::i!ed for record ot request of ____TRANSAM RICA TITLE INS. GO

this _15th day of AIGUS'T —A D 1972 at /_ o'clock PM., and

1S
duly recorded in Vol. M_72 . of . HORTGAG .

e e e OO0 Pogr:...g_lsh
VW O, bl County Clerk

FEE 36,00




