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THIS TRUST DEED, mode thisl1th day of ~Augqust 1872 paiween
- CRAIG .E.. SMITH and MARY L. SMITH, husband and wife

[ . e @8 granter, Willlem Ganong, Jr. | gg trusteo, and
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomath Falls, Oregon, o corporation organized emd
existing under the laws of the United States, as beneficlary; -

: : WITNESSETH:

The grantor irrevocably gramts, bargains, sslls and conveys to the trustee, in trust, with power of sale, the
Jproperly in Klamath County, Oregon, described as: ‘
’ .

Lot 9 of LOMA LINDA HEIGHTS, according to the
official plat thereof on file in the office

of the County cierk. Klamath County, Oregon.

which sald described real property does not exceed three acres, together with all and singular the appurtenances, tenements, heredilaments,
rents, issues, profits, water rights and other rights, easements or privilegos now or hereafter belonging to, derived from or in anywise apper-
taining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditloning, refrigorating, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venstian blinds, floor covering In place such as wall-to-wall carpeting and lino-
leum, shades and bulltin ranges, dishwashers and other builtdn appliances now or hereafter installed in or usod In connection with the above
doescribed premises, Including all interest thereln which the grantor has or may herealter acquire, for the purpose of socuring performance of

each agreement of the grantor herein conlalhad and the payment of the sum of. %7%% HTTHOUSAND EIG!'!T HUN,DRED

(3.2 8001..00 ) Dollars, with interest thereon according to the terms of a promissory note of even date fgf/ltgzxmyab]n 1o tha
beneficiary or order and m by the grantor, Eincipal and ‘interest baing payable in monthly instaliments of §. ke dda.... commoncing
e SEPEEMbOY... 1902

This trust deed shall turther secure the payment of such additlonal money, default, any balanee temaining In the reserve account shall be credited to the
it any, as may be loaned hereatter by the beueticlary to the grantor or others Indebteduess, Tt the reserve necount for taxes, nssessments, fusuranes remlums
having an intereat in the ahove described Propert{, as may he evidenced by a and other charges s not, sufficient at any tlme for the payment of auch charges
note or notea, If. the indebtedness secured by this trust deed Is evidenced by as they become due, the grantor shall pay the deflcht to the benefieiary upon
more than cne note, - the beneticlary may eredit paymients received by It upon demand, and It not puid within ten days after such demand, the henellciary
any of batd notes ar part of any payment on one uote and part on anotlier, nm?’ at o its option adid the nmount of such defleit to the prinelpal of the
.88 the beneticiary may cleet, ubligntiog scenred hereby.

Thi grantor hereby covenants to and with the trustee and the beneficlary Should the grantor fall te keep nnfv of the foregoing covenants, then the
hercin that the said premises nnd property conveyed by this trust deed are heneticiary mny al its option carry ont the same, and all {ts expenditures there.
free and clear of ol encumbrances amd that. the ‘grantor wiil and his helrs, for shall ‘deuw fiterest. at the rate specified in the note, shall he repayable by
executors and ndministrators shall warrant and defend his sald titlo theretc  1he grantor on demand and shall be sccured by the lfer of thds trusi deed, In
against, the claims of all npersons whotmsoever, this connectlon, the Leneflelary shall have the flght in fts tiscretion 1o complete
any fmprovements mnde on sid premises nud also to ma such repairs to snid

The grantor covenants and agrees to pay said nate according to the terma property as In it sole diserction I WAy aleem necessmy or advisable,
thereol and, when due, all taxes, assessments and other charges levied against,
suid property; to Keep sald property free from all encumbrances having pre- The grantor turther agrees to comply with all laws, ordinances, regutations,
cedence over this trust deed to complete al) buildings In course of construction covennnts, conditlons and restrictions affeeting salil property; 1o by bl costs,
or hereafter construeted on snid premises within six months from the date fees nnd expenses of thiy trust, incleding the cost of (jtie .«-uruf», s well ag
hereof or the date conatruetion I8 hereafter commenced; to repair aml restore the other costs and expenses of the trustee jnenrred fn conteetion . with or
promptly amd in good workmanltke manner any dlding or improvement, on in cenforeing this obligation, and trustee’s and attorney's fees actunlly fnenrred ;
sald property which may be damaged or destroyed and pay, when due, all  to appear in and defend any action or proc R purporting to affect the secur.
costs ncurred therefor; to allow benefleiary to Inspect sald property at al) ity hercof or the rigihts or powers of the 1 ticiary “or trastee; and to
thnes during construellon; to replace ﬂ"f’ work or materials unsatlstactory to costs and expenses, Including cost of evidence of {itle and ALtorney's
beneficlney within fifteen dnys after weitten notice from beaeficlary of ‘such rersonable sum o be fixed by the court, in nny such sction or proc
fact: not 't remove or duestroy nnk' huilding or Improvements now of hereatter which the henefielary or trusieo wmay appene and n any suit broaght by
conutructed on sald premises; to ceep all buldings and Improvements now or ticinry to foreelose this deed, and wll snid eums shall he seeurcd by this trusy
oreafter erected upon sajd property In good repair and to commit or aufter dved,
uo waste of subd premises; to ceep all bulldings, property nnd Improvements
now or hereafter erected. on sald premises contlnuously Inaured againat [oss The beneficiary will furnish to the grautor on w
by fire or such other haznrds ns the beneficlary may from thme to time require, annnal atatement of account Lut shall wot he ahllgs
in wosam not less than the original princtpal sum of the note or olligation any further statements of account,
accured by this trust deed, in o company ar companles acceptahle to the hepe.
ticlary, and to dellver the origlnul poliey of lnsurance in correot form aml with 1t 0y imutually ageeed thats
approved losa puyable clause In favar ot the heneficlary attached nnd wilh . .
;:remlum buld, {0 the principal plice: of husiness of {he henefielary ab fenst, Yodh the cvent that wny portion or all of said property shatl e token
itteen days prior {0 the effective date of any such polley of [nstrance, 1t tnder the right of enibent domain or condemnation, the hencficlary shall have
ankd policy 0} insurance Is nob so tendered, the heneflelnry may in Its own  the right to commence, prosecute in (ts OWh e, appear fnoor defend any ace
discretlon " obtain Insurance for the benefit of the hereficinry, which Insurpnes  tlon or ‘{)mccmlinun. or Lo make any compromise or ' settlement fn canneetion with
shall be non-cancellable by the grantor during the full termof tho policy thus  such taking nnd, If it s cleets, to'raquire that il or any portion of the nioftey's
ol ained, nn'ynhlu as compensation for such {aking, which are In eS8 of the amount. re.

quired to &luy wll rensonable custs, expenses nnd attorney’s foeg neceasarily pajd

In order to provide regularly for the prompt payment, of snld taxes, nssess. or Ineurred by the grantor In such procecdings, shall be' prld (o the heneficlary
ments or other dlll“'ln'-* and (nsurance premiums, the geantor agrees to pay to and applied by i first upou nny reasonuhle costa and expenses and nttorney's
the beneflelary, together with and In addition te tha monthly payments of  fees necessarily pald or incurred by the henefielary in sueh proceadings, and fhe
rinelpal and Juterest payable under the terms of the note or obligatlon seeured balance applied upon the Indebed ness secured hereby: and the REANLOr ngroes,
Rurcl»y, un suount equal to onedwellth (1/12th) of the taxes, fancasiments and AL its own expenst, to take auch metlons nnd txeeute such Instraments as shall
other chnrges due ane ruym,]u with respect 1o anbd aroperty within ench sneceed. he necessary In aobtnining suel compensution, promptly upon the beneflelnry's
ing 1i\\|-ulvnnxlnonl.hn. ?n: ululrlnnu~l.hlrty»nl?{.‘hl (l/!w’l‘h) of u;;: lmztlrrnnce prclllll,lllllls request,
payable with respect to akd Yl"ﬂp('l‘l,‘\’ withln each succend ny iree years while 0 9 s » y '] | N 0.
f,hfx trust deed remalng In ef cet, g estimated and directed by the beneflelary, riclnr)‘.' ,,',“)(»',,,(:.','l)t :,i{m;],n?.‘:m"x:::l ‘[’)’r’:&eﬁﬂn‘(,‘l’r’a“‘ (w‘l‘(l)‘xl:"«}nl\t"nln "r':.-( “t")’:z: ?15&'6“0!0:'“': n.
such gwns to he credited to the principal of the lonn until” required for tig dorsenient (in caso of full reconveyancn, for caneellation) without nffeeting the
sevornl purpases thereof nnd shall therewtpon be eharged to the brineipal of the liablilty of any person for the puyment of the Indebtedness, the trustee mny {n)
lonn; or, at the option of the beneflciary, the sums so pald shall be held b onsent to the wnking of any wnp or plab of anld property’ (h) join urn?n.lnu
(e beneflciary fn trust as ‘s reserve nicount, withon interest, ‘to pny aalil any cascment or creathig and r('ntrlul{nn thercon, (¢) Joii'In any subordination
"“""'""“" \nxes, axacasments’ or other chargea when they ahall becone due or other agreement nftecting this deed ar the lien ‘o charge hereots (d) reconvey,
anl pnyahle, without wueranty, all or any part of the property, ;l‘hu]urnnlvn I any reconvey-

" ' he erilye v N v o rre

While the geantor is to pay any nnd alt taxes, nascssmonts and other ?,',',L,cN'.'L',',',’,“',’Llf,'tc"r‘:.'-',tl"(‘;; ',‘.’:.ylhl nt n::rofugﬂr“glr::lllﬂ 'im‘.é’l‘-mi‘f tn';:;:rmof l{'rlnl:
charges lovied or nssessed ngalnst anld property, or any part thereaf, hefore truthfulness thereof, Trusiee's feen for any of the acrviees In Lhi! paragraph
the swmne begin to benr [nterest, ad also to pay premluma on all Inarance shall be 500, o RTAp
Pollclvn Upon sald property, auch payments are' to be mnde through the bene. N
iclary, 8 aforesld,  The' grantor herehy autharizes the heneficlary to pay & As addittonnl security, grantor herehy asalgnn to heneflclary during the
any and all tnxes, nancsaments and other charges levied or imposed agafnst continuance of these truats all ronts, fsatcs, royalties and profits” of Lhe pro.
snld property In the amounts as shown by the statements thereof furnished perty affected by this deed nnd of any nersanal ‘property located therean, U
by the collector of ‘such taxcs, nasessments or other chnrges, and to {my the  prantor shnll defnun In the payment of any Indebiedncss secnred hereby or in
Insurance premlums in' the amounta shown on the statements submi ted by  the performance of any agreement, hereunder, grnntor shall liave the right’ to col.
the Inaurance carrlors or thelr renreacnintives, and to ehargo enld suma to tho  Ject ‘all such rents, insties, royalties and profita earned prior to defaull ns they
rincipal of the loan or to withdraw the syms which may be required from  hecomo due and payable, Upan any default by tho grantor hereunder, the lenc.
le rescrve nccount, If any, establlshed for that purpose, “The grantor ngrees ficiary may nt any time without fotlen, sither in person, hy agent or by n re.
in no event to hold the heneflelary responsible for fallure to have any fnsur. cefver to be appolnted by a court, and without regard to (he Adequacy of any
ance written or for any loss or damaga growing out of a defect In “any In-  _schurity for the Indebtedness herehy aceured, enter upon and takn posseasion of
surance policy, and the bcneflclur{ herby ‘1 authorized, In the avent g auy  said property, or any parc thereof, In Ita own Rame aun for or otherwise oolloct
lons, to compromise and scitls wilh any Insurance company and to a PII 80y tho rents, fesuos and profits, inelnding those past due and unpald, and apply
such (nsurance recelpts upnn the obligatinna sceured by this trust ced. In {he snme, less costs end cxpensos of vperation and collection, Incluiing ronson,
computing tho amount of -the indebtedneas for payment and satisfaction In  phle nttoriey'a fees, upon any lndubtu(s)
full ‘or upon sale or other acquinition of the property hy tho hencficiary after as the bcnoﬂemry may determine,
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¢. The catering upon and taking possession of sald properiy, the collestion
of snch renta, issush snd protits or the proceeds aof fire and other lnsurazoe pal-
Icles or oompensation or awards for any taking of damage of the property, and
the appilcation of release thereof, an sloresald, shall not curs or walve any de-
hu}‘t orunoune of default hercunder of invalldste any sot done pursusat to
tuoh nolice,

£, The grantor shall notify benefloiary in writing of any sale or con-
traot for sale of the above described properiy snd furnish benetlclary oo #
fortn aupplied it with such personal fnformation oconovrning the purchaser as
would ordinarlly Le required of a new loan applicant and ahall pay bensficlary
a acrvice charge, R

0, Thme is of the esaence of thls inatrument and upon default by the
grantor §n payment of eny indebteduess secured hcrubr or {u performance of any
agreement hereunder, the heneficlary may declare all sums scoured hereby tm-
mediately due and payable by dellvery to the trunteo of written notice of default
and clection to scll the trust property, which notice trustee shail cause to be
duly tiled for record. Ypon delivery of aald notlice of default snd elsction to sell,
the beneflelary shall deposlt with ‘the trustee this trust deed and all promlssory
notes and documents evidoncing expendltures sccured hereby, whercupon the
trustees shall fix the time and place of sale and glve motice theroof as then
requlred by law,

" 7. After default and any time prlor to five days before the date set
by the Trustee for the Trustee's. sule, the grantor or other person so
orivileged sy pay  the entire amount then duc under this trust deed and
fie olnlgnuonx sccured thereby (lncluding costs and expenses actully incurred
in enforcing the terms of the obligntion and trustee’s and atlorney's fees
not excerding $50.00 each) other than such portion of the principal as would
not then be due had no defuult occurred and therehy cure the default.

8. After the lapse of such time as may then be required by law following
the recordatlon of aaid nollce of default and glving of said notice of sale, the
trustec shall sell sald properly at the time and place fixed by him in said notice
of sale, either as a wholo or In aerarnte parcels, and In_such order as he may de
tormine, at:public auction to the highest bidder for cnsh, In lawful money of the
United States, payable at the time of sale. Trustce may postpone eale of all or
any portion of sald property by public announcement at such time and gluca of
sale and from time to timo thereafter may postpope the sale by publie an-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and

STATE OF @aigen- JWASH WaTOW
County of: 8s.

nouncemant at the tme !lxad(ﬁs the proceding postponemnent. The trusles ahall
dallver to the purchaaer his d in torm &4 requil by law, conveying the
porty sa sold, bub without any covenani of wartanly, eapross or impiled. The
recitals in the deed of any matlors or facts shsll concluslys proof of th
truthfulneas thereof, Any peraon, excluding the trustee hut Including the grantor
and the beneficiary, may purchase at the sale,

9. Whon tho Trustes sells pursuant to the powers provided horeln, the
trustoe shall apply the procemds of the trustee's sale ns folfown: (1) T
the expenens ol the anle including the compensstion of the tiustee, and a
reasonsble charge by the atlorney,  {2) To the obligation aecured Ly the
trust deod. () Lo all persons  having recorded liens  subequent to the
fntereats of the trastee |l the tyust decd ss their interests appear o the
order ot thoir priority.  (4) The aurplue, it any, o the grantor of the trust
deed or 1o hix successor {n dnterest entitled W such wurplus.

10. For any rcasun permitted by law, the beneficlary may from time
tlie appoint s succesaor of successors Lo any trustee named hereln, of to any
successor trustee appoluted hercunder, Upon such appofntment and without con.
veyance to the successor trustee, the latter aliall be vested with all title, powers
and dutics conferred upon wny trustee herein named or appolnted hercunder, Kach
such appointment and substitution shait he made hy written Insteument executed
by the beneticiary, contaiulug reference to this trust deed and ita place of
record, which, when recorded (n ths office of the county clerk or recorder of the
county .or countles in which tho property is situated, shall he conclusive proof of
proper appointiment of the successor trustee. o .

11, Trustee nceepts this trust when this decd, duly executed and ncknow.
ledged ts made & public record, an lxmvldcd by law, The trustee {5 not abligated
to notify any party hereto of pending snle under any other deed of trust or of
any netiun or proceeding tn whieh the grantor, beneficiary or trustee xhal)l be a
purty unless such netion or proceeding is brought by the trustee.

12, This deed cpplivs Lo, Inures to the benefit of, and binds all partiea
hereto, thelr heirs, legatees devisees, admintatrators, cxecutors, successors ani
assigns, The term “beneflciary” shall mean the holder and owner, including
pledgee, of the note secured hereby, whether or not bamed as a heneficinry
ierein, In construing this deed and whenever the context so regulres, the s
culine gender includes the feminiue and for neuter, and the singular number in.
clude: the plural,

first above wrilten.
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" 1 R QPR
. TH}S I {0 ‘GERTIFY that on his... ] 3......day oh..........AUGUSE 197.2 ., belore mo, the undorsigned, a

.-N,\q!an.‘_ o % /%ﬁd for said county and state, personally appeared the within named
cohesEolon Gt CRALG. F.. SMITH. and MARY. TL. SMI

Y Idﬁﬁb@]‘;ﬁ yfq,gqowﬂ’._lo be the identical individual...S named in and who executed ihe foregoing instrument and acknowledged o me that

sband and wife

t?; mteﬁ?l& égme freely and volunlarily for the uses and purposes therein expressed.
1 P
:hM%N}:’ﬂHﬁREOF, 1 have hereunto set my hand and aifixed my notarial seal the day and yeor last above written.

~

D o

Notary Public for Qregon WA-S #7 rsroa/
My commission expires: ~Jze.¢/ g/) /9 P
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Loan No. ...

TRUST DEED

Grantor LABEL

LOAN ASSOCIATION
Beneficiary

Afer Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St
Klamath Falls, Oregon

STATE OF OREGON [_SS
County of chmcxth [

[ cerlity that the within instrument
was received for record on the 106th
day of . August . 107

(oon'T use Tis at 8234 oclock A M., and recorded

BPACE;
FOR RECORDING

RESERVED

in book = M72 ...on page.. 34 2
IN COUN. Record of Mortgages of said County.

TO TIES WHERE

FIRST FEDERAL SAVINGS & useon

Witness my hand and seal of Count‘y
affixed.

Counly Clork

FEE $L.00

bl slasdand o

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have heen pald,

TO: William Ganong...wme Trustee

The undersigned is the legal owner and holder of all indebtedness securod by tho foregoling frust deed. All sums secured by sald trust deed
have been fully paid and satisfled. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust deed or
pursuant to stalute, to cancel all evidences of indebtodness securod by said irust deed (which are dellvered to you herewith together with sald
trust deed) and to reconvey, without wamranty, to the pariles designated by the terms of said trust deed the esiate now held by you under the

same,

First Federal Savings and Loan Association, Beneficiary

by.

S ,x\.’A
.,f.m.':.T,‘.Y."

\!




