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TRUST DEED

THIS TRUST DEED, wade thay

day of

, 19 73 belween

Holland Daryl Butler and Michele F. Butler, hushand and wife as Grantor,

Pionaer Title Company
and

, as Trustce,

Joey W. Acaiturri and Pauline B, Acaiturri, hushand and wafeBenchciary

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to Trastee m trust, with power of sale, the property

Klamath

County, Oregon desceribed as:

Lot 9, Block 4 of First Addition to Moyina Manor, Klamath
County, Oresgon.

Upon any sale or transfer of subject property, this Trust Deed

must be paid in full.

which said described real property does not exceed thiree acres, together with all and singular the rcnum‘cms~'Imredimnwn@ and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the rents, issues and profits thereof
and all fixtures now or hereafter attached to or used in connection with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

FOUR THOUSAND AND NO/100 M S e e M S e M S S e m S = Dollars, with interest

therean according to the terms of a promissory note ol even date herewith, payable to beneficiary or order and made by grantor, the

tinal payment of principal.and interest hereol, it not sooner paid, to be due and payable

i To protect the security of this trust deed, grantor agrees:

1. To protect, presesve and maintain said property in good condition
and repair; not to remove or demolish any building or imptovement theiean;
nat to commit or permit any waste of said property.

o complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costy incurred therelor,

To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions hffvcting said property; the heneficiary so requests, to
join in executing such financinyg statements pursuant o the Unilorm Conuner-
cial Code as the benpeficiary ity require and to pay lor filing same in the
proper public office or ollices, as well as the cust « ! lien searches made
by filing ollicers or searching agencies as may be decmed desirable by the
beneficiary.

4. To provide and continuously mutintain imurance on the buildings
now or herealter erccted on the said premises against loss or damage by fire
and such other hazards as the beneficinry may trom time (o time require, in

an amount not less than § . weitten in

i pl. to the L y, with loss payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;
il the grantor shall fail tor any reason to procure any such imurance and to
deliver said policies to the beneficiary at least tilteen days prior to the expita-
tion ol any policy of insurance now or heiealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or nther insurance policy may be applied by benefi
ciary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option ol beneficiary the entite amount so collected, or
any part thereol, may be released to grantor. Such application or celease shall
not cure or waive any delault or notice ol delault hereunder or invalidate any
act done pursuant to such natice. L

. To keep said premises lree from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part ol such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts thecelor
to beneficiary: should the grantor [ail to make payment ol any faxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneficiary with funds with which to
make such payment, beneficiory may, at its option, make payment thereol,
and the amount so_paid, with interest at the rate set torth in the note secured
herelsy, together with the obligations deseeibd in paradraphs 6 and 7 ol his
trust ‘deed, shall be added to and become a part of the drebt secured by this
trust deed, without waiver of any tights arising lrom breach ol any ol the
covenants hereol and lor such payments, with interest as aloresaid, the prop-
erty hereinbelore described, as well as the frantor, shall be hound to the
same extent that they are bound lor the payment of the obligition heiein
described, and all such payments shatl be immediately due and payalle with-
out natice, and the nonpayment thereol shall, at the option ol the beneficiary,
render all sums secured by this teust deed immediately due and payuble and
constitute a_breach ol ths trust deed. . X .

To pay all costs, fees and expenses of this trust including the cost
ol title search as well as the other costs and erpenses of the trustee incurred
in connection with or in enlorcing this ohligation, and trustee’s and attorney's
lees nclunll}r incurred. 5 . X

7. To appear in and defend any action or proceeding purporting (o
aflect the security rights or powers of beneficiary or trustee; and in any suit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit for the loreclosure ol this deed, fo pay all costs and cxprnses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the
amount ol attorney's lees mentioned in this paragraph 7 in all cases shall he
fised by the trial court and in the event ol an appeal lrom any judgment or
decree ol the trial court, grantor lurther agdrees ll)’[la_ly s'uch sum as the ap-
pellate court shall adjudge ¢ hi, ! ciary's or trustee’s atfor-
ney's feex an such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said pnyn;rly shall be taken
upder the right of i domuain or (l ion, 1 .!hn!l have the
right, i it 3o elects, to require that all or any portion of the monies payable
as compensation for such takind, which are in excess ol the amount rrq,nml
o pay all reasanable costs, expenses and attorney’s lees necessarily paid ar
incurred hy drantor in such praceedinds, shall be paid to beneficiary and
applied by it first upon any reasonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily paid or incutred by bene.
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor adrees, at ils own espense, fa mk_o anch actinns
and execute such instruments as shall be necessary in obtaining such com-
pemsation, promptly upon beneficiary’s request, X

9. At any time and lrom f{ime to time upon written request ol hene-
ficiaty, payment ol its lees and presentation of this deed aml the note for

February 15 T

emdorseiment Cin case of full recanveyance, for cancellation), without affecting
the Liability of any person lor the payment of the indebtedness, trustee may
(a) coment to the making of any map or plat of said property; (b) juin in
granting uany ecasement or creatind any restriction {heteon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, ail or any part of the property. The
drantee in any reconveyance may be described as the "person ot persuns
fegally entitled thereto,” and the secitals threein of any malters or facts shall
be conclusive prool of the truthlulness thereol, Trustee's fees lor any ol the
services mentioned in this parageaph shall be not less than §5,

Upon any delault by grantor hereunder, heneficiary may af any
time without notice, either in person, by agent or by a receiver to be ap-
painted by a court, and without regard to the adequacy of any security lor
the indebtedness hereby secured, enfer upon and take possession ol said prop-
erty or any part t e, in ity own name suc for or otherwise coliect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonabile attor-
ney's lees upon any indebtedness secured heteby, and in such order as bene-
ficrary may determine,

11 The entering upon and taking possession ol said property, the
callection of such rents, sues and prolits, ar the proceeds ol lire and other
insurance policies or compemations or awards for any taking or damage ol the

and the application or release thereol as aloresaid, shall not cure or

y delault or notice ol default hereunder or invalidate any act done
prsuant to such potice,

12, Upon delault by frantor in payment ol any indebtedness secured
heteby or in his perfonmnance ol any agreement hereunder, the beneliciary may
dectare all sums secured hereby immediately due and payable. In such an event
heneticiary at his election may proceed to loreclose this trust deed in equity
as @ mortfage in the manner provided by law lor morigage loreclosures or
direct the trustee to loreclose this trust deed by advertisement and sale. In
the latter svent the beneliciary or the trustee shall execute and cause to be
recorded his written notice of detault and his election to sell the said described
teal propecty to satisfy the obligations secured hereby, whereupon the trustee
shall lix the time and place ol sale, gdive notice thereol as then required by
Law and proceed 1o loreclose this trust deed in the manner provided in ORS
§6.740 o §6.795,

13, 11 alter default and prior to the time and daote set by the frustee
Ior the rractes’s sale, the grantor or other person so privileded by ORS
H6.760 p the entire amount then due under the terms of the trust deed and
the obligation secured thereby, other than such portion o the principal as
woull not then be due had no delault occurred, the grantor or other person
making such payment shall also pay (o the benelicitey all of the costs and
evpemey actually incurred in entorcing the tetmy of the obligation and trustee's
and attarney’s fées not exceeding $50 cach.

4. Alter the lapse ol such time as may then he required by law fol-
towing the recordation of said notice ol delault and the giving ol said notice
ol sale, trustee shall sell said propeety as provided by law, either as a whole
or in separate parcels, and in such order ax it may determine, at_public auction
to the highest bidder for cash in lawlul money of the United States, payable
at the time of sale. Trustee shall deliver (o the purchaser its deed in torm
as required by law conveying the property so wld, but without any covenant
or warraniy, espress or implied. The recitals in the deed of any matters of
lact shall be conclusive prool ol the truthlciness thereal. Any person, ex-
cluding the trustee, hut including the geantor and beneliciary, may purchase
at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds ol sale to payment ol (1) the espenses of sale, in.
chuding the lawlul lees ol the trustee and the reasonable lees of trustee’'s af-
torney, (2) to the abligations secured by the trust deed, (3) to all persoms
having tecorded lions subsequent (o the intecest of the teuster in the trust deed
an their interests may appear in the arder ol their priority and (4) the sur-
plus, il any, ta the grantar or (o his successor in inferest entitled to such aurplus,

16. For any reason peemitted by law bheneliciary may from time to
time appoint a suceessar or successors tooany fruster named herein or to any
successar frustee appainted heeeurder, Upon such appointment, and without
conveyance to tie successor trustee, the fatter shall be vested with all title,
powers and _duties conlerted upon any trustee herein named o appointed
heeeunder, Each such appointment and substitution shall e made by written
inatrument executed by heneficiary, containing relerence ta this trust deed
amd ity place of recard, which, when recorded in the oltice ol the County
Cletk or Recorder of the county or counties in which the property is situated,
shall be ennelusive prool ol proper appointment of the successor trustee,

17, Trustee accepts this trust when this deed, duly executed and
acknowledged ia mmde a public record as provided hy law. Trustee is not
obligated (o notily any -party hereto ol pending sale under any other deed ol
trust or ol any action or proceeding in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tiustee hereunder must be either an allorney, who it an uctive member of the Oregon State Bar, o bank, trust company
ot savings and lean association autharized 1o do business umder the laws of Otegon or the Umited States, of o litle insurance company cuthorized to insure title to
teal property under the provisions of ORS Chapter 720, «1s subudiaries, affiliates, agenis or branches,
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The grantor covenunts and agrecs fo and with the bencln oy

Tully seqred in fop simple of said de

and that he will warrant

This deed applies to, inures to the benelit of and
fors, successors and assigns, The term beneliciary shall mea
o not named as a beneliciary herein,

IN WITNESS WHEREOF, said
written.

v

(1€ she signer of the obove Is o corporation,
ute the form of acknowledgment opposite.)

STATE OF OREGON, )

County of ... Lane . .. . ; -
August 15th 50 72,
Personally appeared the above named .H.olland
Daryl Butler and Miche F.
and ncknmﬂlquad ffny' lb‘mp\o;ng instrurHent fobe......
thelr... ‘h;c.ar'y-{ngt;nnd deed.

Y
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(OFFICIAL *»
SEAL) - . A

0t Int construing this deed and whe
teminine and the neuter, and the singular numbér includes the plural,

grantor has hereantg

and forever defend the same afairst all persons whomsoever,

hinds all parties hereto, their heirs, legatees, devisees, administrators, execy-
n the holder and owner, including pledgee, of the note secured hereby, whether
never the context so tequires, the masculine gender includes the

4

{ORS 93.490)

STATE OF OREGON, County of
s . .19
Personally appeared

each for himsell and not one tor the other, did say

.« a corporation, and that the seal allixed to the
foregoing instrument is the corporate seal of said corporation and that said

nstrument was signed and sealed in b
/iry of its board of directors; and each of them acknowledged said instrument

to be its voluntary act and deed,
Belare me:

A S P PR S
iRl e e s

and those claming wnder Jum, that be s faw -
seesbed real property and has o vahd, unencumbered Otle thereto

€\ (SEAL)
(SEAL)
(SEAL)
) ss.
‘ and

. who, being duly sworn,
that the lormer is the
president and that the latter is the

secretary of .

ehall of said corporation by author-

b '.Not}ar}"}’ublic (OFFICIAL
Notary Public for Oregon SEAL)
' My commission expires:
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REQUEST
To be used only

...... ’

The undorsigned is the legal owner and holder of all indebtedness secure
trust deed have been fully paid and satisfied. You hereby aro directed, on payment to

said trust deed or pursuant to statute,

estate now held by you under the sams,

Do not fote or desiray this Trust Desd OR THE NOTE which it tecures,

Mail reconveyance and documents to

FOR FULL RECONVEYANCE

when obligations hove been paid.

Trustee

Baoth muit be delivared 1o the trustes for !

d by the foregoing trust deed. All sums secured by said

you of any suma owing to you under the terma of
to cancel all evidonces of indebtedness secured by sald trust

horewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

deed (which are delivered to you

before y wiil be made,

e~ T p—y hansac R KAt W ey
I 1 o ‘
\ o I i
N 4 ‘\,‘1
“;’ | ) h ) v\' . |
" f N ‘ iy ! “S-Nﬂ ‘
Eo bttt o g Lol
bt

ey

t

|
o

~']:rrrrr'u|- KRS "r"-‘t-n

Rl y».mx‘rw

Ty MA'W‘J ToTy L\‘r

4
S

'\g'f\!_

L EREE
e

et

{




¥ Uah

!

-
i
1
|

Fon ety

—r 8 —-

. =
L+ £ -
: pE
S B
$ R
3 p I
s s . 3-
: B A -
: - g o

rhtd - o

SR - A %

— =2 Fo i
b LT e £ PR
¢ i g

(R

oA A
L

z 3
2
5 ©
) ]
e Ty
[ @ £
R - S i
S I -~ -t o] i
E 8 |8, K "
gx agms L2 cyvas =1 5 - - 8 ] :
) T [} » 4 Bt
(=3 [ S ] = o.
“n A0 30 Ais. a3 2= O ¢
T r——— o “ = ¢
0255 uoFelg PUTLUBY ° o s =
cays umcy 2 A ;m. . hm ‘m m
T b g o
(ad “op yneow) qaoes 31¥0 | w1 0 susep ] Lo, = i
posms (vpmnns W ¢ » PIP B 5] ] o
" 9 anp ‘abdps W\mﬁ “ wasy pesasosp m i “ H
Amaay Awi (0 iseq (Ajo0ds) iwop sees 4 papuale | =) » NS %]
- % Pue ‘mIp {anong) Apog wed Woow  ius *NVIJISAMd [= ol :
S LB ‘meS oy 18 GTEANI00 WIVED 1oN pid/pig | } sany 1 s puy | aeeh  Asp  yuow Jveh  Avp  wwous  —NOIVOIILERD o [ -] T n :
||||| B . T ON ® - C o 2 R I a :
(Asp20ce) e “Bpyq eo1pgo | fou sk aypean m 3 - :
(83048 "Au000 “Umot 20 G “ON "Q'1'Y 40 190.13) NOILYDOT | “Asioe) ‘10843 “Wmy ‘GWIOY §8 ABAMSI 40 33V | XXOM LY ABNING Oe G I W ;
|||||| PRl W ——emm 20T ———— 3 OU~ eaz m 13 S .
(war “4ep quow) | 1ou 10 sk Ay0de) T B S Moo :
(81 ke “1y ed ey ed W) Aniul 40 unieu sedus) QITANID0 ABNINT MOH ENOH AROTNI 40 31va AMICIOV m [o} P H
- i | O el ) - em—— a o - S$ioion i
YRaP jO SENEY BuisiuLesp U {ou 10 18&) Fay m.m S-ilend 6
/\ﬁ» sm €34 41 ASOINY | (9} 1oy w1 vaaB sened o paimies jou (g ieep O BulNgIIUCD SUCHIPUGD EMOILIANDD INVNOLS MIHIO il 13vd o @ m m.. N 5 &
. ) ’ 8. Bl
‘ §Y§ :._gh.:_ﬁ_ﬁ ; W Nmf.” o oo &
% £ 30 ouSNbeILTD ¥ T8 10 ‘O 8D ) mlasﬂw.aﬂv.l.xt_ Qo S wr | 4 I g 8
g @) of oays eand \orym 11 [ S ] =< @ = i ., ©
\ : *Aus 1 SuoupUo) . ia-g E R SR
\\_ D Q : 330 SoUENbEEUCD ¥ 18 1O ‘O PP m PR (=1 m nw.ln._ .
e -z Jh = - . T
L] lsh” Sl o hAe W&%T\‘J\E @ H m.axn L = < =
: G wmpons g ied. - B 3L g
WA P e Uity {{3) poe (37 (%) 8O3 INIT €3 35NV INO AINO FIINT) “AS OZSAVI SYM HIVIO T I%94 | IR = <=
RSy Oyt EONIGD B nnMu Munn - 2 o
- syery srbwvesh Al >p] YTy oY) g a5 moB
Y i W ————— TR PPN iy SWeN UepIRW—EIHIOW B9 wppw sy IWVN-EIHIVE w05 m =i e
Y Y79 26 | vep PUDTYPY | ueryoB), ! woboy, i £ o Sin=3
4 26 ", T2 ) : 0 o O Z Ei S
‘a44 %0 KV ABRNIS] Bl A episu) HOWYIO1 50 ‘MMOL ‘ALD ALMNOI s w4 5 =i 8 2 o o
vaqaT] VA7 YotV vl @ 8 0O = iE . Ak
(PI118s 41 UBAD “ajj] Buyiom 40 ssous NS @ O 3 K .
ARISNONE WO aNix Bupinp euop wom 10 puly 8AI8) NOLIVGNIIO TYASH LM . 3 .
Byeyy PIDYOBH U g WS 6 Yo A & =z B9 :
(A3pech) @ (Auunas sumu Pyegeny vt sou 5 ;i gn o O = » © s
FAOCA 5O TN “ ERAIM "GIIIVW | ARLIENOD 1 0 RTIND 2uvis - ..hu ® —t B 5 O S s D
, . 5 i A w "Iy n E: v~ B ;| -
(oquarns puod 2ais 6aiS “sanyss uy jou 31) ] (ou 10 sakAyszede) i [ O & : H S
30 Lo | niwiy 4o spui | HIVEg 20 NOLLYIOL ‘AU V3a 40 AINNOD . e O o &d A
v > 3 ) s ¥ T . Fal] n oS5 & 8 Ll
. 4 O P G 28N
A v | snoy {shsp | wow (8004} Aspying (Agroech) 240 . it e o \O! 3 ”
{mes -‘iﬂ wa [ Aep | Jepun | sweh | 2pun ne—-3BY 23 ‘UNDY) UDRELY ‘008N ‘MHUM EIWE 2 nm .N = ~ o 9 .I.m M. M <
747} T} 0 5o &g ¥ %
. . . @ od ~ = 2 23 B P ;
Lmed “Asp “aumu) %1VES 20 Etvd _wn L] a4 IWVN—GitVdsa e B oo o~ © w L= > A 3
Scpungy L S5RI5 E JsquinN of14 (01 : B + B o
L Coobe 2Ec(  _j HIVAQ 4O FLVDIAILNED | _ B Ea . a Lo :
e G TS . ogh . =N B o_- ro a S5
ey UCKOOS TIPS (MIA B . . ] I . / IM
REETENE A < R o s ¢ R I
FIEE Y | - g 1Y ! 4 B . "




