TRUST DEED : 1 o

!
THIS TRUST DEED, mcde this L6thday of .. August .. . . . 1972  botween ; ‘ ‘ R
GEORGE EDWARD Mc MABAN and HELEN M, Mc MAHAN, husband and wife ’ TR N

oo, a8 grantor, Willam Ganong, Jf. , as trustee, and . \ i — ~ 151“3.’&
FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Folls, Oregon, a corporation organized and ‘
existing under the laws of the United States, as.beneficlary;

WITNESSETH:

The grantor irrevocably gremts, bargains, sells and conveys to the trustes; in trust, with power of sale, the e nr : ‘ ' T T ™ ik Ui i 2 R i b B R 2 Bl

Vo i)
A R RATE

preperty in Klamath County, Oregon, described as:

The Wasterly one-half of Iot 17 in Block 35 of Hot Springs
Addition to the City of Klamath Falls, according to the
official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon. o '

which sald described real property does not exceed three acres, fogethor with all and singular the appur o8, ts, herediic

rents, issues, profits, water rights and other rights, easements or privileges now or horeatter belonging to, derived from or In anywise apper-
toining to the above described promises, and all plumbing, lighting, heating, ventilating, air-conditioning, relfrigeraling, watering and irrigation
apparatus, equipment and fixtures, together with all awnings, venelian blinds, floor covaring in place such as wall-to-wall carpeting and lino-
leurn, shades and builtin ranges, dishwashers and other bulltin appliances now or horeafter {nstalled in or used In connaction with the above
described premi including all int t thereln which the grantor has or may horoafter acquire, for the purpose of securing performance of

each agreement of the grantor herein contained and the payment of the sum oI...EgGHTEEN THOUSAND FIVE HUNDRED AND

100
(5181500 00 ) Dollars, with interest thereon according to the terms of a promigsory note of even da\alygw‘gs payable to the
beneﬂcﬁg&%@fndlgcde by the qm‘nlor,ﬁnclpal and interest being payable in monthly install of L] commoncing

, 19

o . . .

/iis trust deed shall further sccurc the payment of such additlonal money, defautt, nuy balanee remabning in the reserve account shall be credited to the
it any, as may. be loaned hereafter by the beneficlary to the grantor or others fndebtedness, [f the reserve nccount for taxes, assesamenta, insurance premfuins
having an interest n the above described Properlv, as may be evidenced by a and other charges s not sufficient at any time for the payment of such charges
note or notes, 1f the indebtedness secured by this trust deed {s evidenced by  as they hecome due, the grantor shall pay the deficit to the benefielary, upon
more than onc note, the beneflejary may credit payments recelved by it upon demand, and it not’ paid within ten days after such demamd, the benctlcinry
any of sald notea or part of any payment on one note and part on another, umf’ at dts option adid the nmount of such deficit to the princlpal of the
as the Leneficlary may elect. obilgation secitred hereby,

The grantor herchy covenants to and with the trustee and the beneficlary Should the grantor fail to keep nn?' of the faregoing covenants, then the
hercin that the said premlaes and property conveyed by this trust deed are heneficiary muy at its aption earry out the snme, and all {ts expenditures there.
free and clear~of nll encumbrances “and that the grantor will: and his helrs, tor shall'deaw” interest at the rate specified in the note, shall be repnyable by
exccutors and -admiplstrators shall warrant and defend his sald title thereto the grantor on demand and shall he secured hy the lien of this trust deedd. In
against the clalms of all persons whotsoever, this connectlon, the beneficlary shall have the right o its diseretion to complete
.\ any improvements made on xaid premises and also to muke such repabes to sudd
ther (’l;h‘c;“ﬁrm‘:t'?:"c(olv‘.'lt‘-nn‘x‘:ltla tlx‘ny)’((tl«nlgs‘;?nqlxﬂcgg ;:l{il :8:.5n‘.clf;‘);gir;glé?ht(}m":’c‘{rrlr:: Cproperty as In itx sole diseretion iU may deen necessary or nedvisalile,
anjd proncr(’y: to keep sald proin-rly free from nll encumbrances having pre- The grantor further ngrees to comply with all laws, ordinances, regulntions,
cedence over this trust decd; to complete all huildings In course of construction  cavenants, conditions nnl restrictions affecting snld propertys to poay all costs,
?r h-.-’rr:nﬂ:v‘r cnlnsuuch-d‘ ontI nuhll ;;rumh;{s within slx‘lmznlhs l{nm viho (:ute hl-mu xn}d CXpenses ..Ir this |run(.'lnc|llnllnu the cost n{|l|lllu .«-nrcll,l as \\iw-'ll us
hereol or the date constructlon s reafter commenced; to reprir and restore the other costs and expenses of the trustee Ineurred dn connection with ar
promptly and In good workmuanlike manner any bnlhlh'lz or lLimprovement on in enforcing this obllgntion, and trustee's and attorney’s fees nctually lnewreed;
anfd property which may be damaged or desiroyed and pay, when due, all to appear in and defend poy action or Ymcuullna purporting to wffeet the xecur.
&osts l?clirrcd thc‘rclotl'l:l mtnllt)wI beneliciary lI(a lnspcin Isllmf nrnleul}ly(uv. l:ll ity ()n:n!nll or the rlullll«I n‘rI Imw"t ulf lulellxcnt.-ﬂu{lu‘rﬁlur |r|||.ﬂn-(n-: and h’) p:l,vi all
mes during construc oy to replace Any work or materinls unsatisfactory to costs aml expensea, Incloding cost of evidence of e and attorney's fees in n
heneficinry  within Hnucn'dnys after wr{ucn notice from heneflcinry of auch reasonable Hllllll to he fixed by the court, In any such action or ?mm-wllng n .
ety not to remove or destroy nnK building or Improvements now or hereafter  which the heneficlary of trustee may sppear and in any euit brought by lene. : "
constructed on snid premises; to keep all buildings and hnprovements now or ticlary to forectose {lds deed, and all said sums shatl be secured by this trust C S A e T‘:"“k
hereafter erected upon sald property in good repnir and 1o commlit or sulter deed, AT
no waste of said premises; to Keep all bulldings, prupurt{ awd {mprovements .
now or hereafter orected on sald premises continuously Insured against loss The beneffeiney will furnish to the grantor on written request therefur nn i . . A
by fire or such other huzards ns the benefleinry may from tine to time require,  annual statement of account bul shall not be obligated or required to furnish ke i )
I & sum not less Lhan the orlginal prineipal sum of the note or abligntion  any furthier statements of account.
secured by this trust deed, in a company or companies acceptable to the hene.,
flciary, and 1o deliver the original policy of insuranee in correct forrn nnd with It 1 mutually agreed that:
approved loss puyable clause in favor' of the heneficlary attached and with . . .
remiuin pald, to the principsl place of busincss of the bheneflciary at least 1. In the event that any portion or all of sald l\n\ncrb{\‘nhu'll he taken
Tt prior {n”tho cilsute st of way e potey o e, 6yt e R o, SRl N, 6 SO e T e .
sald cy of [nsurance is not so tendered, the benellclary may in own : riht e, prosecuie v 4 : OF  pe-
dlncrcln)on )ohtnln lnsurance for the benefit n’f the |,L.,",“c|,|l;§,. wlﬁch insurance tion or procecdings, ar to make any compromise or acttlement fn conneetion with
shall be non-cancellable by the grantor durlng the full term of the policy thus such taking and, i€ It so elects, Lo require that all or any portlon of the money’s
ohtained, puyable ns compenaation for such taking, which are In excess of the amount, re.
. quired to pay all reasonnhle costs, expensea nnd attorney's fees necessarily paid
In order to provide regularly for the prompt payment of sald tnxea, nssess.  OF fncurred by the wrantor in such proceedings, shall be paid to the beneficiary
nlmnm nr”nllhcr chnrgtl.'! nmlll)nsurn?cr'e nrelrﬂums. the ‘urnn(or ngrecs to oy to ’f‘"“l :‘l’l‘li‘:'"";g' ;3‘1"1"3? e "'-‘"‘I"'.’"I“"It::"%‘l’r’:'l;g ;‘!:"lm%"‘lml"“n",'z':pﬁ;‘l:"‘"“"“::"""-‘l’ Iy
the beneficlary, Logether with apd in additlon to the monthly payments ot vi8 NCCERRATY eurred by the heneflelary in s Perings, ie
rrlnt':lpnl and Intereat pnlyulhlc umth:rlt’:'u'c !‘l'nnnﬂuur t}\e 'nutte or unﬁununn nccurcdl ’n'{"?é'f‘; wlwnlll‘t}d‘ ipor, “tl:t"‘ L'."";;k'if‘i{'ﬁ'ﬁn.';"c,."..“f"‘-l:cc'.fc':yi u'?:'l'.d hm“r “"x,r]t‘\lr:{a;rn:lu;ﬁmi
erehy, pount equal Lo onetwe 1/i2th) of the taxes, nsscasments an VS rxpensy fe anch et q execute ‘ R
t;tlrl:';)ch.{::"u(?n"(lllu“nﬁ(‘ll ayable {\L'itl|tr¢:n|lnt~\(:b/ln m)m property within e:\ch“:‘l';ccucd(~ he necessary In oltaining such compensation, promptly upon the benefleiary's
ing ti\\l-c|\'c"r;mnms, rtm'( n'lnt!)loum.thlrlty.nbl‘ttlh' (l/ﬂo,th) of u;lc Iuwrnncc premlllnlx;n request,
payahle with respect to safd property within each succeeding three years whily I v . 3 . ¢ ne-
this trust deed remains ln effeet, ns estimated aml directed by the iu.-ne!lclnry. rh'Inr\:!' [);};IHT:I)Q :’,lf'";'m"'r':.l,,:rﬁ:::l t]‘b‘;::lﬂct:{n"lll(!lll(l‘ ,‘)'"ﬂ“:vrlllf.&:f' nr:« uh“"&. ‘,),L,_“.I'L;nlr"‘f.':_
such sums to be credifed to the principal of the lonn until requlred for the  yoieidns” (i onae of full reconveyance, for ennceliation), without nftecting ti
wovernl preposes thereof nnd shall therenpon he charged to the prineipnl of the I(I M "’r n ¢ .c 1 e oy ent of the Indebied wa, th ,.’ o R Lhe
lonn; of, at the optlon of the beneflelary, the sums so patd shall be held by oy e nk ol nlnlf ,',',‘,“","'u‘r'"’ it L}L,,"Hl";:,l;;,:fl’.‘:;'. N j:)lllvl:“hl{ :"\"‘,"3'“{,':)
the ll"’""'“c‘(“”' In trust . Wl "“,‘""“' W'%ho"‘u'“'"%‘tl'l "" nny "'l"" any cnsement of crentlng and restriction thereon, (¢) Joln 'in any Subordinntion
D ahior o nasessmenta or other charges when Lhey shall become due  ornher agreement affecting this deed or the lien or charge hereof; (d) reconvey,
aud payabie. without, warranty, il or any part of the property, The grantee In any reconvey.
Wil the gaor (o ay e wnd ol tsen, st oter M AR P R L B o oot
shuryen v of el monfit il propert, of hay part thcref, before vl Wkren. Tristecs feen for any ‘of e sercen v thls maragraph
}mllclun upon anid property, such payments are to he made throngh the bene. shall he #5,00,
iciaty, #8 aforesnid, The granter herehy anthorizes the beneficlary to rny 3. As additionnl sccurlly, grantor herehy Basigns to beneflclary during the
any and ali taxes, nascssments and other charges levied o Imponed against  contlminnee of these truata all Tents, ivsies, royaliles and profits of the pro.
safd _propesty In tha amounts an shown by the statements thercof furnfshed  perty affectrd Iy{ this deed amil of any peraonal property located thereon, tUntil
by the collcctor of such taxce, nssessments or other charges, and to {)ny the  grantor abll detault In the payment ‘of any indebtedneas accured hereby or in
insuranco premlums In the amounts shown on the statements submitted by  the performanen of uny agreement hereunder, grantor shall have the right to col.
e Tade, arlr o Ul et d (g chrke i 5,110k, o e, b LY B B et 1 v
4 )ecomo due aud payable, Upon any default by the grantor hereunder, tho hene.
fhc veserve ncwunt! it ony, catablished for that purpose, The grantor agree fleinry may at any time without notice, eithér In person, by ngent or by A re.
In uo cvent to hold the benoficiary responsible for failuro to have any Insur.  celver to he appointed hy n court, and without regard to the adequacy of any
ance written or for any loss or damage KPOWlnz out of & defect In any in-  weeurity tor the Indebtedness herehy arcured, enter upon and take poaseanion of
f;lar.:mfo gg}:l%}}.o ;?;'1’& 'I'\':ﬁl ’:2?:{é0|31{h h:;t;,llymlll"‘l‘l’l‘lcgbg)!&?ﬁ nl;‘ ::3 ft!zﬂ;ﬁ p(I’ ::; :iulnl pr(}per%y, or nnyI pun.”'(lwrrofl. |l|‘| ltn"nwn nnrn'u ;ue lnrd or ottin'rwllcl mlleft
, to ha rents, Jksuea and profils, Including those paat due and unpald, and apply
such Insurance reccipts upon tho obligntlons sccured hy this trust :n,e , In  the anme, less cots and expenses of oporation and. eollection, Including rosson.
folxlmmu‘rlngo .f“:’nlﬁ".‘,‘%“‘sﬁhé’r ntcl;cu "lﬂ:ligxllrtﬁng‘n‘ne %pm&;’mﬁv;t “?;ldmlnnet'llzllmlo:“m nhlclhnu'ome l'nl Tees, uporll feny ‘Indobte nesn securad hercby, and in such order
M as the heneficlary may detesmine,
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4 The entering upon wad taking possession of sald property, the coliection nouncoment At the time fixed by the preceding postponemont, The trustes shall
ol snch ronts, lssucs and profits or the proceeds of fire and other Insurance pol-  dellver to the purchaser his deed 1n form as require: by law, convering the .
icles or eomPcnuv.Ion or awards for any taking or damage of the property, and  perty ao sold, hut without any ecuvenant or warran » exprost or lwplled. The
the application or relemne thercof, ns slorcaald, shall not cure or walve any de. recitals In the died of any matters or facts shall be concluslve proof of the
fault or notlce of default herounder or luvalidate ‘any act done pursusat to truthfulness Lhereof, Any porson, excluding the trustee Lut Including the grantor
such wotlee, and the beneficlary, may purchke at the sale,

8. The grantor shall notity beneficiary in writing of any aale or con. 9. When the Trusteo sells pursusnl. to the powsrs provided horein, the
tract for sale of the above deacribed roperty and furnish beneficlary ou a trustec shall apply “the procesds of the trustee's sale an followk: [ To
form supplied it with such personal fuformation oconcerning the purchiaer as  the expenwes of the sale lncluding the compensation of the trustee, and a
would ordinarily be required of a new loan applicant and shatl pay benctlolary  reasonuble churgn by the altorney, (2) o the obligation socured by the
& sorvice charge, trust deed. ) Iooall persons having ! recorded  liens subsequent to the

B Interests of (he trustee fn the Lrunt deed ww thelr Interests appear in the

6. Time Is of the cssence of this inatrument and upon default by the  order of their priority.  (4) The surplug, It any, to the grantor of the trust
grantor In payment of any indebtedness secured herebf' ot in performance of any deed or to his suceessor In fnterest entitled io such surplus,
agrcement hercunder, the beneficlary may declare all sums wecired herehy fmi.
mediately due ang 'myuhle by delivery to the trustes of written notice of default 10. For any reason perinitted by law, the beneticlary moy fiom time to
and election to sell the truat property, time appolnt a successor ar BCCeNsOrs 1o any trusteo named hereln, or to any
duly filed for record, Upon dellvery of ‘sald notise of default and election to sell, ssor tristee appolnted herounder, Upon such appolntment and without cane
the Leueficlary shall depesit with ‘the trinteo this trust deed and ajl bromiasory  veyance to the sueccssor teustee, the latter shall be vested with all title, powcrs
notes and documents evidencing expenditures secured hereby, whereupon the and duties conferred upon auy trustze herein named or appointed hereunder, Each
trusteca shal]l fix the time and place of sale and give notice thercof as then #uch appointinent and aubstitution shall be made by written instrument executed
required by law, by the beneticlnry, contalniug reference to this trust deed nnd ite place of

. record, whick, when recorded (0 the office of the county elerk or recarder of the

. After default and any time prior to five days befors.the date set COuLty or countica in which the broperty in situated, shall be conclusive proof of
by the Trustee for the Trustee's sule, the geantor or other person a0 proper appointment of the succensor trustee,
privileged may pay the entire amount then atue under this trust deed and
the obligations sccured - therehy (including costs and netually Ineurred 1. Trustee accepts this trust when this deed, duly exccuted and acknow-
fu_enforcing the terms of the obligation and trustee's and attorney's feen ledged s made a public record, sk provided by [aw, The trustee Is not obligated
not. exceeding $50.00 each) other than such partlon of the princlpal ns would to notify wny party hereto of pending snle under any other deed of trust or of
not then be due had no default oceurred and therehy™ cure the default, any actlon or proceeding fn which the grantor, heneficlary or trustee shull he a

ity unless sich aetion or Iroceeding is hrought by ehe trustee,

8, After the lapse of such time as may then be required by law followlng
the reoordation of sald notice of detault and giving of sald notice of sule, the 2 This devd applies to, fnures to the benefit of, and hinde alt parties

12,
- trustec shall scll sald property at the time and place fixed by bim In sald notice tiercto, thefr heirs, fegatees devisees, administrators, exccutors, suceessors pnd

of sale, elther as a whole or fn separate parcels, and in_such order as ho umf de-  naslgns. The term “bencticlary™ ahall mean the holder and owner, incliding
termine, at public auction to the ighest bidder for cash, in lawful money of the I:Imlfw:, of the nate secured herchy, whether or not named ax a beneficiary
Unitod Btates, payable at the time of sale, Trustee mner postpone sale of all or sereln, In construing this steed and whenever the context so requires, the (s,
nniy portion of sald property by public announcement at such time and place of  culine kender includes the faninine and/or neuter, and the singular sumber in.
sale and from thne to time thereafter may- postpone the sale by publle an.  cludes the pharal,

IN WITNESS WHEREOF, said grantor has hereunto set his hang, and seal 1 day and ¥eqpﬁf t dbove written,
| Lrn Gl )
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o ol iSERL)
STATE OF OREGON

County of Klamath /
THIS IS TO CERTIFY that on this é eday of August
Notary Publi¢, in qnd for. sald county and state, pergonally appeared tho wlthin namod ... .. ... ety e
. ECE‘GEA EDWARD Mc MAEAN and HELEN M. Mc MAHAHN, husband and wif

SR G
to me" personally knownsto be",the identical individual .8 named In and who execuled the forogoing instrument and acknowledged to me that
Ny v =0 - ’,
e ‘;Qulw‘d-fﬁq»smng fteely and voluntarily for the uases and purposes therein exprossed,

S 1972. belore me, the undersigned, a

I have hereunto set my hand and affixed my notazial seal the day and year last above writlen.

Public for Oreqgon d
My co‘r‘nmlslon oxpires: c-S: / 9("‘ 7 ‘ )

N - e St et 04 S 24 e e e

STATE OF OREGON} <
County of Klamath f 5.

TRUST DEED

I certity that the within instrument
was received for record on thedTth.
day cii CoAwgust. 19.72,
at 3347, o'clock P.M., and recogd
in book .. M72 ...on page §‘%<i‘
Record of Mortgages of said County,

(DON'T UBE THIs
BPACE: RESERVED
FOR RECORDING
Grantor LADEL IN COUN.
TO TIEB WHERE

u .
FIRST FEDERAL SAVINGS & Bee ) Witness my hand and seal of County
LOAN ASSOCIATION affixed.
Boneficiary
> _.'.2. County Clerk

Alter Recording’ Return’ Tot” s
FIRSTOFEDERAL .SAVINGS

-,940 Main St , .

Klamath' Falls, Oregon "

Ly

. . : 8 ot

it

FEE $4.00

REQUEST FOR FULL RECONVEYANCE
To be used only when cbligations have boen pald,

TO: William Ganong.. .+ Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereb: you of any sums owing to you under the terms of sald trust deed or
pursuant to stalute, to cancel al y sald trust deed (which are delivered to you herewith together with sald
trust deed) and to reconvey, without warranty, o the partles designaled by the terms of sald lrust deed the estate now. hold by you under the
same.

Flrst Federal Stvings and Loan Association, Beneficiary

by‘
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