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THIS TRUST DEED, mads this

By 03 230 Yol, 7”/235 Pege
6th

Yol M72.Page
e -

day of T wne - ey 19, 12 between
» 88 Grantor,
» 88 Trustee,
as Beneficiary,
WITNESSETH:

Grantor igguoccbly grants, bargains,

sells and conveys to Trustee in ¢

rust, with power of sale, the property in
County, Oregon described as;

Lot 25 in Block 125 of MILLS ADDITION,
official plat thereof on file
» Clerk, Klamath County, Oregon.
which said described real property does not exce

agpurtenancel and all other rights thereunto be
.. thereof and all fixtures now or

according to the
in the office of the County

ed three acres, together with all and singular the t [?
longing or in anywise now or hereafter appertaining,
ereafier attached to or used in connection with said real estate,

FOR Tg? 5l’URPOSE OF SECURING. PERFORMANCE of each

sum of § 922U Ad-A with interest thereon ucgﬁ{dm toGthe er!
" Beneficiary or order and made by Grantor, omas Gordon

* the final payment of principal and interest thereof, if not sooner paid, to be due and payable . June_5. 19.97.

To Protect the Security of this Trust Deed, Grantor agrees:  such directiion, impoqe x}ny duty upon Beneficiary to di.-g)'ursq the
. 1. To protect, preserve and maintain said groperty'in. good :fﬂek%?elgﬁzeg;ﬂt;{; {&'3'2"; cg::g?iﬁ: ta &"a’;,“{-d obligations
condition and repair; not to remove or demolish any building Of e es&blinh reasonable service charges ?t', y
ix;:grolytement {hereog; not to commlt’or permit any waste of said isbursement of premiums on package type i
property. ! Benéficiary shall not, whether or not service charges are imposed,
2. To complete or. restore promptly and in good and be subject to any liability for failure to transmit any premiums to
workmanlike manner any building or improvement which may be

any insurer or b ’ reason of any loss growing out of any defect in
constructed, damaged or destroye thereon, and pay when due all any insurance policy,
costs incurred therefor.

) 3. To comply with all laws, ordinances regulations, cove-
nants, conditions and restrictions affecting said

‘ property.
4, To keep the buildings now or hereafte

ts

s, hered d
and the rents, issues and profits

agreement Vof Grantor herein contained and payment of the
of a promissory.note of even date herewith, payable to
e,pa ssinéle man, » pay

7. To pay all costs, fees and expenses of this trust, includin
the cost of title search as well as the other costs and expenses o
the Trustee incurred in connectior_: with or in enforcing this
r on said propert obligation, and truutfaes and attorney’s fees actjmlly incurred,
insured againat loss by fire and against loss by such other hazards 8. To appear in and defend any action or

proceedin,
to time require in an amount gurportmg to affect the security hereof or the rights or powers o%
= not less than thelesser of the indebtedness h eneficiary, or Trustee; and to ay all costs and expenses,
i i olicies shall be issued  includin cost of evidence of title and attorney's fees in a
anj i reasonable sum to be fixed by the court, in any such action or
, .such provisions and shall’bear such endorsem proceeding in which Beneficiary or Trustee may appear, and in
:Fam i' require and be payable to Beneficiary; 1 any suit brought by Beneficiary to foreclose this deed,
shall be delivered to and retained b{) the Beneficiary and at least It is Mutually Agreed That:
nfive days prior to the expiration & ereof renewal or substitute 18 Mutually Agreed That:
—policies shall be delivered to Benefi

g cia?g;_that the proceeds of 8. In the event that any portion or all of said property shall
= Sueh insurance shall be applied as Beneficia shall elect to the be taken under the right of eminent domain or concgmnation
- payment of nnK indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that al
tion of any of the propel;tﬁv or by release to Grantor and that such  or any portion of the monies Fai;able as compensation for such
t
1

ents as Beneficiary -
that such policies

P :npplication or release ghall not cure or waive default or notice of  taking, which are in excess o .
v <default h der or invalidat any act done pursuant to such reasonable costs, expenses and attorney’s fees necessarily paid or
notice; that the Beneficiary is authorized in the event of any loss i i
to compromise and settle with any insurance company, to
endorse, negotiate and present for and in the name of the Grantor expenses and attorney's fees necessarily paid ‘or incurred b
any check or draft issued in settlement of any such loss and Beneficiary in such proceedings, and the balance a
receive and to apply the proceeds thereof as herein provided, indebtedntess sﬁcuredh hereby; ang Grantor
5. To keep said premises free from mechanics’ liens and to  ©Xpense, to take sucn actions and execute s
pay all taxes, assessments and other charges that may be levied or  shall ge n‘gcgssagy n ott)tmnmg such comp
assessed upon or against said pro%erty efore any part of such UPon Beneficiary’s reques
taxes, assessments and other charges become past due or
delinquent and promptly deliver receipts therefor to Beneficiary;
should the Grantor fail to make payment of any taxes,
asgessments, insurance premiums, liens or other char%e: payable
by Grantor, either by direct payment or by providing Benef

agrees, at its own
uch instruments as

ensation, promptly
10, At any time and from time to time upon written request
of Beneficiary, payment of itg fees and presentation of this deed
and the note for endorsement (in case of full reconveyance, for
cancellation), without affecting the liability of any person for the

ciary payment of the indebtedness, Trustee may a; consent to the
with funds with which to make such payment, Beneficiary may, making of any map or plat of said property; (b) join in granting
at its option, make payment thereof, and the amount so paid,

ang' easement or creating any restriction thereon; (c) join in any
subordination ‘or other agreement affecting this deed ‘or the lien
or charge thereof; (gg reconvey, without warranty, all or any part
of the property, e Grantee in any reconveyance may be
described as the ‘‘person or persons legally entitled thereto,” and
the recitals therein of any matters or facts shall be conclusive
proof of the truthfulness thereof, Trustee's fees for any of the
services mentioned in this paragraph shall be $5,

11. Upon any default by Grantor hereunder, Beneficiary

may at any time without notice, either in person, by agent or by

_ & receiver to be appointed by a court, and without regard to the
adequacy of ‘any security for the indebtednesa hereby secured,

enter upon andtake possession of said property o any part

bound for the payment of the obligation herein described, and all
payments ghall be immediately que and ayable without
notice, and the non-payment thereof shall, at the option of the
eneficiary, render all sums secured by this trust deed imme-
giatgly due and payable and constitute a breach of this trust
eed.

thereof, in its own name sue for or otherwise co lect the rents,

8. To a{ to Beneficiary, at the time of payment of each  issues and rofits, including those past due and unpaid, and apply

installment the indebtedness heveby secured, such amount as the same, less costs and expenscs of operation and collection,

Beneficiary shall estimate to be sufficient to produce, at least one mcludmg reasonable attorney’s fees upon any indebtedness
month prior to the time when Payment thereof ghall become due, secured he

reby, and in such order as Beneficiary may determine,

12, The entering upon and taking possession of said prop-
erty, the collection of such rents, issues and profits, or the
proceeds of fire and other insurance policies or com?ensation or
awards for any taking or damage of the Proper , and the
application or release thereof ag g oresaid, shall not cure or waive
any default or notice of default hereunder or invalidate any act
done pursuant to such notice,

13, Upon default by Grantor in payment of any indebted-
ness gecured hereby or in cPert‘orn'mnce of any
hereunder, Beneficiary ma{ eclare all sums. secure,
immedlately due and payable by delivery to Trustee of written
notice of default and election to sell the trust property; which
notice Trustee shall cause to be duly filed for record, If
Benoficiary desirer gaid pr%perty to be sold, it shall deposit with
Truatee this truet deed an algcrromiuory notes and documents
evidencin exrenditureﬂ secured hereby, whereupon the Trustes

shall fix tho tIme and place of sale and ufve notice thereof as then
required by law,

the amount of (a) taxes, assessments and other government;

rates and charges” against said property, Jb) premiums upon
Insurance against loss or damage to - sai property and (c}
remiums on insurance covering repayment of all or any part o

he indebtedness hereby secured, if Beneficiar carries such

insurance, If the sums so paid shall be less than sufficient for said
purposes, Grantor will algo pay, upon demand, such additional
sum as heneficlnr'y shall deem necessar therefor, If Grantor
desires a “package plan of insurance which includes coverage in
addition to that re?]ulmd under this Trust Deed, Beneficiary may,
sh and administer a reserve for that purpose,
£ the package plan reserve is not sufficient to pay the renewsi
premium on a packaFe plan policy, then Beneficiary may use such
reserve to pay premiums on a policy covering only risks required
to be insured against under this Trust Deed and al
insurance Flan to lapse, Beneficia
direction of the Grantor, and mai, without such direction, apply
sums paid by Grantor and held y Beneficlary to the purposes
aforesaid; but the receipt of such sums shail not, in the absence of

low the package
shall, upon the ‘written

NOTE: The Trust Deed Act provides that the Trustes hereunder must be either .an attorney, who is an active member of ti
trust company or savings and foan assoct

etion authorived to do business undar the laws of Orego
company authorizad to insure titie to real property under the pr ovisions of ORS Chap

RE-2 UB 2-70

he Orogon State Bar, a bank,
n or of the United States, or a titlo Insurance
728, Its subsidiaries, effiliates, agents or branchos,
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